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Since 2016, Northern Mines
Ltd. has been exploring the
possibility and conditions for
investments in the
development of mineral
deposits in the territory of the
Republic of Uganda.

The company proposes a
mutually advantageous
cooperation option that allows
for the creation of a favorable
environment for investment in
mineral deposits development
projects in the territory of the
Republic of Uganda, while
allowing to provide security
guarantees to the participants.
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The company's management has established interaction with representatives of the interested state
structures in the Republic of Uganda, as well as the direct participants of subsoil use at various levels.

The characteristics of the work environment and the attending risks are examined.

A number of meetings were held, including a meeting of the Initiative Group on Geology and Subsoil
under the auspices of the Intergovernmental Russian-Ugandan Commission on Economic, Scientific and
Technical cooperation, held on 27 April 2017 in Kampala.
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In order to develop the project, as well as to implement the
earlier accepted agreements, from 27 March to 15 April the
specialists of Northern Mines Ltd. undertook an on-the-spot trip
around the mineral deposits in the Republic of Uganda to
examine their potential and to assess development prospects.

The mission was preceded by the collection and processing of
information on geology and minerals of the Republic of Uganda:
literary materials, as well as maps and local information on
facilities from private companies and the Geological Survey and
Mines of Uganda, were used.
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' Reconnaissance work was carried out
i , CRRER in the prospective areas of Busia-

' ‘ Kakamega greenstone belt and
Ruwenzori protogeosynclinal area.

The reconnaissance studies were
carried out amid with assessment of

the sites.
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The team visited more than 12 prospective gold fields.

More than 200 samples of ores and housing rocks were selected, sent to the laboratory and analyzed
for various types of analytical studies, as well as a number of small technological samples to determine
the physical composition and technological properties of the ores.

CEBEPHBIE MPUINCKIN

/’——————M‘\



CEBED HEME g0
uuouzunalxj"r‘mu n PM MC

»
i rEOROroPA3BEAK A

The largest mining fields were
assessed, and the
peculiarities of the
technology for ore treatment
and processing were
analyzed.
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A number of meetings were held with the
owners of the fields and miners.

Selected issues of interaction were
discussed.

All the information is systematized.

CEBEPHBIE MPNICKIM
/’_’M—\




AMroummnx‘kr‘moo HPMMCK ook " i

W [EOA ”)FOF’-’- uFF’F»

RE SATNSTaL vIseaN S

TMene tedlzwa bogasdar ¢ of Sheplu leaas ap 2o s

CES St T NSV s teN o~

Taea tdbany bvandary allluuulv- af mack w Lk
% L

— y ) JCENCE '
- v g EXPLORATION L .
S, FX¥ :Olh\'llmi LILENCE vdae Cole 3/ epgdh a7 o 82003007 At 2. 147 -? EXPLORATION LICENCE J‘_ .
Teed o banee R WLy, FE_Z4OY . Dwle aitiihe 39N T T Nuasher 2a14 Sumber FL 1488
o ed3ah: di "“"""“,. ¥ Nambwr 2515 P g b es i Gyt %e T4t | DU alapplication: 02 0003017 : .
'z.,,..“".‘,'.‘.! O T LTS T ComadtinPraions [Beld Rior) & Ram e e | et st 31502017 T Narabor 2613
- — s Prospecting Ucerce: 00805007 bee TR F SN
- = . . me B L) SEfel Noas Ad T T
Q10 T 1 ab“"” ol T S, Pl s —g S84 400 ooty SAInm i Ep—— Comad iy Frev et (Seld, St | & Boe metak ‘
= ] o i1 ’ 12 1T Gl Laverdunsens, (TS Lanar 408, Ranm=Anc_1367) " e |
¢ 1 IR SOk, SEAMOImA IIIQ‘lm Glam # 100w ‘):t.o” m‘.m
! v CEL VNS 022030 . = = : —l
! - § how fedlzns Losndary of Dugaana Iahans) o tic ) - s, . I o UTN Grie Coantieates,
< |

~ A - st 3 a [T LN N RS T T P
. EHE GLAROO K, EC30M N

2 GLAMOORE, 05005 0nN

COS savasemi, disaniny o

B3 . TR RIS T b, AR IV | =
. "LR4 (B GlOISTE, 3540 0mN §
D5 v Tl B manN
LI niAsI el EEn 70N

ammar

3

Svole

A

D!l-.lll
2o

CUTY Tomee_aaX Davanes fov_tast)

s & P
$ S ' | ||z
= 4 2 2 |E ?
n - z z
1 1 ‘N
|
= =
a R s 2 |-
| - g - -

RIS

193

PN e © aeedbinae, STV Tane 268, Duoauasdne 1400

[T ST R PR ER SRV TR )
(0. 2952052 L2oRtun®
LS AN s PSRNy
(03 Z27200ms VLAY
MY M4 s (R 12AanN

Then Palcavs boustary alf Bagaags 1dna) v e

PHE S T A0S InN

Then Falears bouecary al Labe Vhtoehaap le:
LM S4345Imr 00N
AT 3345300011700l

M0

17

i - v - .
il e . Ay S

. v
z - -
- oY . AN
oL et L A s J

e it — '_._-/'...

: L . : ; o =
L a34e Ll i) ol3Mm aeon L2000

A R
=1, .ci
HE

S

LY
e

v
f
|
.
4

1m0

s Arce s 284ATN2 e L ot 23 )
=2 v DAvrier: BUSIA “"‘Ml’y-'-l S D, LS 5!..‘.. NN San Ok | Asysed

i n,ie : % : Y ae i O Bea 017
oAt o P Yt " e FOA [ /) P
1""' e e o .‘ P Y e Uiy B 0k Lt | PRl sy I e I dne R S e S, | LR Unnd u.xmn..--'b---um---- Zyege Jluid) un-.v‘.
m ‘ 'Il L l' F - .
c.xu”\."._ el AP Yo

‘ Yacgas n-.un."_&. PR T T 2 v

S’JNW

m ne ML SR ERLO T seamn M0 Susug T HEITH LI xmn S%iMn

¢ e U
o - R

S A .“M , ; . -T__: 1
:‘ : .".‘ |.M'\b . 1% %y ‘— = Py : m :l ' r_ LIS
oo Department Of Gwologlcal Suruey and Mines @l . Departmant Of Geological Survey and Mines E Xl Department Of Geological Survey and Mines @I

As a result of the studies, priority sites have been selected for prospecting, evaluation and exploration.

The Russian company M/S SUN DISK LIMITED received three licenses for geological study and exploration
of gold, precious and base metals in the provinces of Bugana — Sigulu Islands Area, Namayingo District;
Siavona Hill Area, Namayingo District; Solo River Area, Busia District for a three-year term.
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A team of highly qualified technicians, equipment, Programs and Projects for prospection, evaluation and
exploration have been established to carry out the work in the areas of purchased licenses.

The complex of planned works includes: advanced geochemical and geophysical studies with detecting
promising anomalies; drilling operations at the sites of anomalies in the form of surface mountain and bore

hole drilling ; drilling work to track identified ore bodies at strike and depth with obtaining data for counting
of reserves and resources.

CEBEPHBIE MPUINCKIN
/’—_’—m—\



G E&EP HN‘O;:M
A’AYOU.EHHI:IX"T‘AAQ n PM MC

i rEODROrOPA3BEAK A

The results of the work will help calculate the reserves and assess the resources of gold,

silver and base metals, and apply for a license to extract the identified deposits, using modern

technologies and complying with international environmental norms.
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