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Geneva, May 12, 2020

MSCI GLOBAL STANDARD INDEXES

The following are changes in constituents for the MSCI Global Standard Indexes
which will take place as of the close of May 29, 2020.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        3                         8
             JAPAN            9                         9
             HONG KONG        0                         2
             SINGAPORE        1                         4
             NEW ZEALAND      0                         1
             MALAYSIA         0                         1
             INDONESIA        0                         6
             PHILIPPINES      1                         1
             TAIWAN           1                         1
             KOREA            2                         5
             THAILAND         3                         1
             INDIA            5                         4
             CHINA            56                        45

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             GREECE           0                         4
             UNITED ARAB EMIRATES1                      0
             QATAR            0                         1
             BELGIUM          2                         0
             SWITZERLAND      2                         1
             DENMARK          2                         1
             SPAIN            0                         2
             FRANCE           2                         1
             GERMANY          4                         0
             NETHERLANDS      0                         1
             ITALY            3                         0
             NORWAY           0                         1
             SWEDEN           5                         1
             UNITED KINGDOM   1                         9
             FINLAND          0                         1
             TURKEY           1                         1
             IRELAND          0                         2
             SOUTH AFRICA     0                         6
             POLAND           0                         3
             RUSSIA           0                         1
             SAUDI ARABIA     1                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              23                        41
             CANADA           5                         8
             MEXICO           1                         2
             CHILE            1                         1
             BRAZIL           2                         1
             COLOMBIA         0                         2
             ARGENTINA        0                         2

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
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AFTERPAY                                ALUMINA
EVOLUTION MINING                        BENDIGO & ADELAIDE BANK
NORTHERN STAR RESOURCES                 BORAL
                                        CHALLENGER
                                        FLIGHT CENTRE TRAVEL GRP
                                        HARVEY NORMAN HOLDINGS
                                        INCITEC PIVOT LTD
                                        WORLEY

MSCI JAPAN INDEX
Additions                               Deletions
COSMOS PHARMACEUTICAL                   AEON FINANCIAL SERVICE
GLP J REIT                              ALPS ALPINE CO
ITO EN                                  CREDIT SAISON CO
KOBE BUSSAN CO                          IHI CORP
LASERTEC CORP                           J FRONT RETAILING
MIURA CO                                KONICA MINOLTA
NIHON M&A CENTER                        MITSUI OSK LINES
SCSK CORP                               SANKYO CO
TIS                                     TOYO SEIKAN GROUP HLDGS

MSCI HONG KONG INDEX
Additions                               Deletions
None                                    VITASOY INTL HOLDINGS
                                        YUE YUEN INDUSTRIAL

MSCI SINGAPORE INDEX
Additions                               Deletions
MAPLETREE LOGISTICS                     COMFORTDELGRO
                                        SATS
                                        SEMBCORP INDUSTRIES
                                        SINGAPORE PRESS HLDG

MSCI NEW ZEALAND INDEX
Additions                               Deletions
None                                    FLETCHER BUILDING

MSCI MALAYSIA INDEX
Additions                               Deletions
None                                    AIRASIA GROUP

MSCI INDONESIA INDEX
Additions                               Deletions
None                                    BANK TABUNGAN NEGARA
                                        BUKIT ASAM
                                        BUMI SERPONG DAMAI
                                        JASA MARGA (PERSERO)
                                        PABRIK K TJIWI KIMIA
                                        PAKUWON JATI

MSCI PHILIPPINES INDEX
Additions                               Deletions
PUREGOLD PRICE CLUB                     SECURITY BANK CORP

MSCI TAIWAN INDEX
Additions                               Deletions
SILERGY CORP                            RUENTEX INDUSTRIES

MSCI KOREA INDEX
Additions                               Deletions
CELLTRION PHARM                         HANWHA LIFE INSURANCE
DUZONBIZON CO                           HDC HYUNDAI DEV (NEW)
                                        KCC CORP
                                        MEDY-TOX
                                        OCI COMPANY
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MSCI THAILAND INDEX
Additions                               Deletions
ASSET WORLD CORP                        BANPU
BANGKOK COMM ASSET MGT
KRUNGTHAI CARD

MSCI INDIA INDEX
Additions                               Deletions
BIOCON LTD                              ASHOK LEYLAND
INDRAPRASTHA GAS                        M & M FINANCIAL SVCS
JUBILANT FOODWORKS                      SHRIRAM TRANSPORT FIN
TATA CONSUMER PRODUCTS                  TATA POWER CO
TORRENT PHARMACEUTICALS

MSCI CHINA INDEX
Additions                               Deletions
ADDSINO CO A (HK-C)                     ANXIN TRUST CO A (HK-C)
AK MEDICAL HOLDINGS                     BBMG CORP H
ANHUI GUJING DISTILLER B                BEIJING SANJU A (HK-C)
APELOA PHARMA A (HK-C)                  BEIJING SL PHAR A (HK-C)
BEIJING E-HUALU A (HK-C)                CHINA COAL ENERGY H
BEIJING KUNLUN A (HK-C)                 CHINA INTL MAR A (HK-C)
BEIJING THUN A (HK-C)                   CHINA RESOURCES A (HK-C)
BILIBILI ADR Z                          CHINA ZHONGWANG HOLDINGS
C&S PAPER A (HK-C)                      CITIC GUOAN INF A (HK-C)
CANSINO BIOLOGICS H                     DALIAN PORT PDA A (HK-C)
CHINA FEIHE                             DATANG INTL POWER H
CHINA GALAXY SEC A(HK-C)                GUANGSHEN RAIL A (HK-C)
CHINA GREAT SEC A (HK-C)                GUANGZHOU AUTO A (HK-C)
CHINA MERCH PPTY A(HK-C)                GUIZHOU BAILING A (HK-C)
CHINA OVERSEAS PPTY HLDG                HUADIAN POWER INTL H
CHINA YUHUA EDUCATION                   HYTERA COMMU A (HK-C)
DA AN GENE CO A (HK-C)                  LUCKIN COFFEE A ADR
FUJIAN STAR NET A (HK-C)                LUXI CHEMICAL A (HK-C)
GSX TECHEDU A ADR                       MAANSHAN IRON&STEEL H
GUANGDONG HONGDA A(HK-C)                METALLURGICAL CHINA H
GUANGZHOU SHIYU A (HK-C)                NANJING IRON A(HK-C)
GUANGZHOU WONDFO A(HK-C)                NEXTEER AUTOMOTIVE GRP
GUOCHENG MINING A (HK-C)                SHANDONG XINCHAO A(HK-C)
HAINAN AIRLINES A (HK-C)                SHANGHAI AJ GRP A (HK-C)
HUAGONG TECH A (HK-C)                   SHANGHAI ME & EL A(HK-C)
JIANGSU SHAGANG A (HK-C)                SHANGHAI WAIGAOQ A(HK-C)
JOYOUNG A (HK-C)                        SHANYING INTL A (HK-C)
KOOLEARN TECHNOLOGY HLDG                SHENGHE RES A (HK-C)
LEO GROUP CO A (HK-C)                   SHENZHEN ZHONGJ A (HK-C)
LUENMEI QUANTUM A (HK-C)                SICHUAN HEBANG A (HK-C)
NANYANG TOPSEC A (HK-C)                 SINOCHEM INTL A (HK-C)
NINGBO TUOPU A (HK-C)                   SINOTRANS H
OFFCN EDUCATION A (HK-C)                TANGSHAN PORT A (HK-C)
POLY PROPERTY DEVLPT H                  TECH BANK FOOD A (HK-C)
PROYA COSMETICS A (HK-C)                THAIHOT GRP CO A (HK-C)
QIAQIA FOOD CO A (HK-C)                 TIAN DI SCIENCE A (HK-C)
QINGDAO RURAL A (HK-C)                  TOWNGAS CHINA CO
SG MICRO A (HK-C)                       TUS ENVIRONMENT A (HK-C)
SHANGHAI PUTAIL A (HK-C)                VISUAL CHINA A (HK-C)
SHENZHEN KAIFA  A (HK-C)                WANXIANG QIANCH A (HK-C)
STO EXPRESS A (HK-C)                    XINJIANG ZHONGTA A(HK-C)
THUNDER SOFTW A (HK-C)                  XINXING DUCTILE A (HK-C)
TIANFENG SEC A(HK-C)                    XINYU IRON & STL A(HK-C)
TIANJIN 712 COMM A(HK-C)                YUNNAN TIN CO A (HK-C)
TIANJIN CHASE A (HK-C)                  ZHEJIANG JIAHUA A (HK-C)
TIANSHUI HUATIA A (HK-C)
TONGFU MICROELEC A(HK-C)
VINDA INTL HOLDINGS(CN)
WONDERS INFO CO A (HK-C)
WUHU TOKEN SCI A (HK-C)
WUXI TAIJI INDUS A(HK-C)
XIAMEN INTRETECH A(HK-C)
YOUNGOR GROUP A (HK-C)
ZHEJIANG CENTURY A(HK-C)
ZHEJIANG JINGSH A (HK-C)
ZHONGTIAN FINL A (HK-C)
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EUROPE, MIDDLE EAST AND AFRICA

MSCI GREECE INDEX
Additions                               Deletions
None                                    ALPHA BANK
                                        EUROBANK HOLDINGS
                                        NATIONAL BANK OF GREECE
                                        TITAN CEMENT INTL

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
EMIRATES NBD BANK                       None

MSCI QATAR INDEX
Additions                               Deletions
None                                    QATAR INSURANCE CO

MSCI BELGIUM INDEX
Additions                               Deletions
ELIA GROUP                              None
SOFINA

MSCI SWITZERLAND INDEX
Additions                               Deletions
BANQUE CANTONALE VAUDOIS                DUFRY GROUP
LOGITECH

MSCI DENMARK INDEX
Additions                               Deletions
AMBU B                                  ISS
GN STORE NORD

MSCI SPAIN INDEX
Additions                               Deletions
None                                    BANCO SABADELL
                                        BANKIA

MSCI FRANCE INDEX
Additions                               Deletions
LA FRANCAISE DES JEUX                   EUTELSAT COMMUNICATIONS
ORPEA

MSCI GERMANY INDEX
Additions                               Deletions
LEG IMMOBILIEN                          None
NEMETSCHEK
SCOUT24
TEAMVIEWER

MSCI NETHERLANDS INDEX
Additions                               Deletions
None                                    NXP SEMICONDUCTORS

MSCI ITALY INDEX
Additions                               Deletions
DIASORIN                                None
INFRASTRUTTURE WIRELESS
NEXI

MSCI NORWAY INDEX
Additions                               Deletions
None                                    AKER BP
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MSCI SWEDEN INDEX
Additions                               Deletions
EQT AB                                  MILLICOM INTL CELL SDR
EVOLUTION GAMING GROUP
LATOUR INVESTMENT B
NIBE INDUSTRIER B
SCA B

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
HIKMA PHARMACEUTICALS                   CARNIVAL PLC (GB)
                                        CENTRICA
                                        EASYJET
                                        G4S
                                        MARKS & SPENCER GROUP
                                        MEGGITT
                                        MICRO FOCUS INTL
                                        TUI
                                        WEIR GROUP

MSCI FINLAND INDEX
Additions                               Deletions
None                                    NOKIAN RENKAAT

MSCI TURKEY INDEX
Additions                               Deletions
YAPI VE KREDI BANKASI                   ARCELIK

MSCI IRELAND INDEX
Additions                               Deletions
None                                    AIB GROUP
                                        BANK OF IRELAND GROUP 

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
None                                    FORTRESS REIT
                                        INVESTEC LTD (ZA)
                                        LIBERTY HOLDINGS
                                        REDEFINE PROPERTIES LTD
                                        TELKOM SA SOC
                                        THE FOSCHINI GROUP

MSCI POLAND INDEX
Additions                               Deletions
None                                    AMREST HOLDINGS
                                        BANK MILLENNIUM
                                        CCC

MSCI RUSSIA INDEX
Additions                               Deletions
None                                    TRANSNEFT PREF (RUB)

MSCI SAUDI ARABIA INDEX
Additions                               Deletions
ABDULLAH AL OTHAIM MKT                  None

AMERICAS

MSCI USA INDEX
Additions                               Deletions
APOLLO GLOBAL MGMT A                    ACUITY BRANDS
AVALARA                                 ALLIANCE DATA SYSTEMS
AVANTOR                                 AMERICAN AIRLINES GROUP
CABLE ONE                               APACHE CORP
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CARLYLE GROUP                           CAPRI HOLDINGS
CATALENT                                CONTINENTAL RESOURCES
COUPA SOFTWARE                          COTY A
CROWDSTRIKE HLDGS A                     DEVON ENERGY CORP
DATADOG A                               DXC TECHNOLOGY
DYNATRACE                               EATON VANCE CORP NV
FAIR ISAAC CORP                         FLEX
KEURIG DR PEPPER                        FLOWSERVE CORP
LIBERTY BROADBAND A                     GAP
MASIMO                                  GRUBHUB
MODERNA                                 HANESBRANDS
MOLINA HEALTHCARE                       HARLEY-DAVIDSON
NORDSON CORP                            JEFFERIES FINANCIAL GRP
NXP SEMICONDUCTORS (US)                 KIMCO REALTY CORP
SLACK TECHNOLOGIES A                    KOHLS CORP
TELADOC HEALTH                          LEGGETT & PLATT
TRADE DESK A                            MANPOWERGROUP
TRADEWEB MARKETS A                      MARATHON OIL CORP
ZOOM VIDEO COMM A                       MIDDLEBY CORP
                                        NOBLE ENERGY
                                        NORDSTROM
                                        NORWEGIAN CRUISE LINE
                                        POLARIS INDUSTRIES
                                        PVH CORP
                                        SABRE
                                        SL GREEN REALTY CORP
                                        SPIRIT AEROSYSTEMS A
                                        TAPESTRY
                                        TARGA RESOURCES CORP
                                        TECHNIPFMC
                                        TRIPADVISOR
                                        UNDER ARMOUR A
                                        UNDER ARMOUR C
                                        UNITED AIRLINES HOLDINGS
                                        UNUM GROUP
                                        WESTLAKE CHEMICAL CORP
                                        XEROX CORP

MSCI CANADA INDEX
Additions                               Deletions
B2GOLD                                  AURORA CANNABIS
PAN AMERICAN SILVER CORP                BOMBARDIER B
RITCHIE BROS AUCTIONEER                 H & R REIT
TMX GROUP (NEW)                         HUSKY ENERGY
YAMANA GOLD                             METHANEX CORP
                                        OVINTIV
                                        PRAIRIESKY ROYALTY LTD
                                        WEST FRASER TIMBER

MSCI MEXICO INDEX
Additions                               Deletions
BECLE SA DE CV                          ALSEA
                                        PUERTO DE LIVERPOOL C1

MSCI CHILE INDEX
Additions                               Deletions
CENCOSUD SHOPPING                       ITAU CORPBANCA

MSCI BRAZIL INDEX
Additions                               Deletions
COPEL PN B                              EMBRAER ON
CPFL ENERGIA ON

MSCI COLOMBIA INDEX
Additions                               Deletions
None                                    GRUPO ARGOS
                                        GRUPO AVAL ACCIONES PREF

MSCI ARGENTINA INDEX
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Additions                               Deletions
None                                    BANCO MACRO B ADR
                                        GRUPO FIN GALICIA B ADR
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2020 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.


