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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NDTV WORLDWIDE LIMITED
Report on the Financial Statements

1. We have audited the accompanying financial statements of NDTV Worldwide Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and
Loss. the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to frand or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.




7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2015, and its profit and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2015 which would impact
its financial position.




ii. The Company did not have any long-term contracts including derivative contracts as at March
31, 2015

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2015

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhdwan

Place of the Signature: New Delhi Partner
Date: M“*}l 2,205 Membership Number 084451



Annexure to Independent Auditors’ Report
Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of NDTV Worldwide
Limited on the financial statements for the year ended March 31, 2015

i (a)

(b)

iii.

iv.

vii. (a)

(b)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification.

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

The Company has granted unsecured loan to a company covered in the register
maintained under Section 189 of the Act. The maximum amount outstanding during the
year was Rs 20 Million and the year-end balance of such loan is Nil. The Company has
not granted any secured/ unsecured loans to firms or other parties covered in the
register maintained under Section 189 of the Act.

In our opinion, and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchase of fixed assets and for the sale of services. Further, on the basis of
our examination of the books and records of the Company, and according to the information and
explanations given to us, we have neither come across, nor have been informed of, any continuing
failure to correct major weaknesses in the aforesaid internal control system.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax and service tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, sales tax, wealth tax, duty of customs , duty of excise , value added
tax, cess and other material statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and duty of excise or value added tax or cess which have not been deposited on account
of any dispute.




Annexure to Independent Auditors’ Report

Referred to in paragraph ¢ of the Independent Auditors’ Report of even date to the members of NDTV Worldwide
Limited on the financial statements for the year ended March 31, 2015
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(¢) There are no amounts required to be transferred by the Company to the Investor Education and

Protection Fund in accordance with the provisions of the Companies Act, 1956 and the rules made
thereunder.

The Company has no accumulated losses as at the end of the financial year and it has not incurred
any cash losses in the financial year ended on that date or in the immediately preceding financial
year.

As the Company does not have any borrowings from any financial institution or bank nor has it
issued any debentures as at the balance sheet date, the provisions of Clause 3(ix) of the Order are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or finanecial institutions during the
year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the Company

The Company has not raised any term loans. Accordingly, the provisions of Clause 3(xi) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan

Place of the Signature: New Delhi Partner
Date: M”‘Y ), 1S Membership Number 084451



NDTV Worldwide Limited

In Rs. million
As at
Balance Sheet Notes March 31, 2015 March 31, 2014
Equity and liabilities
Shareholders’ funds.
Share capital 3 1.20 120
Reserves and surplus 4 169.87 142.39
171.07 143.59
Non-current liabllities
Long-term provisiony 5 263 212
2,63 212
Current liabilities
Trade payables 6 37.41 41,03
Other current liabilities 7 16.16 18.98
Short-term provisions 5 0.09 006
53.66 §0.07
TOTAL 227.36 205.78
Assets
Non-current assets
Fixed assets
Tangible assets 8 4.16 589
Intangible assets g 020 0.31
Non-gurrent investments 10 0.20 0.17
Deferred tax assets (net) 11 23§ 15.99
Long-term loans and advances 12 24,27 9.82
Trade receivables 15 6.46 2
37.64 32.18
Current assets
Trade recelvables 134 79,31 89.13
Cash and bank balances 14 17.51 5789
Short-term loans and advances 12 3152 26.33
Other current assets 13.2 1.38 0.25
189.72 173.58
TOTAL 227.36 ﬁ
Summiary of significant accounting policies ?
The accompanying notes are an Integral part of the financial statements,
This is the Balance Sheet referred to in our report of even date
For Price Waterhouse For and on behalf of the Board
Chartered Accountants
Firm Registration No - 301112€ i
[ -
Dr. Prannoy Roy yatto Raha
Director Director
v !\
V L3
Anupam Dhawan
Partner Vikramaditya Chandra Saurav Banerjee
Membership Number 0B4451 Group Chief Executive Officer Group Chief Financial Officer
Ptace of Signing : New Delhj .
Date ! Mm}, 2,205 Place - Mo el

Dokt - A.rﬂ;_[ 24, 2015



NDTV Worldwide Limited

In Rs. million except per share data

Year ended

Statement of Profit and Loss Notes March 31, 2015 March 31, 2014
income
Revenue from aperations 15 16113 189.66
Other income 16 26.17 2709
Total revenue (1) 187.30 216.75
Expenses
Produttion expenses 17 4172 51.47
Employee benefi 1 18 53.52 65.88
Dperatians and administration expenses 19 45,39 8332
Marketing, distribution:and promaotion expenses 20 010 0.02
Finance costs 21 0.02 0.08
Depreciation and amaortisation expense 22 243 2.59
Total () 144.18 203.36
Profit before tax (1) - {11} 43.12 13.39
Tax expense
Currant tax
Current tax 90 20,04
Tax on earlier yoars [7.01) .
Deferred tax 11 13.63 {15.99)
Total tax expense 15.63 4.05
Profit for the year 27.49 5.34
Eamings per equity share [nominal value of share Rupees 10/- 23
(Previous vear : Ruoees 10/-1
Basic
Computed on the basis of total prafit for the year 229.92 78.10
Dituted
Computed on the hasis of total profit for the year 229.92 78.10
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial
statements.
This 15 the Statement of Profit and Loss referred to in our report of even date
For Price Waterhouse Forand on behalf of the Board
Chartered Accountants
Fiem Registration No - 3011128 (/[

/”j ; L.

o {
Or. Prannoy Roy Shyatto Raha:
Director Director
-

Anupam Dhawan
Partner Vikrama Chandra Saurav Banerjee
Membership Number 084451 Group Chief Execytive Officer Group Chief Financial Officer

Place of Signing : New Delhi
Date: Mony 3 201"

P(“.f - N D’-u""

Nt ﬁP“r;J A5, 21X



NDTV Worldwide Limited

in Bs_milllian
‘Year endod
March 31, 2018 March 31, 7014
Cash Flow Statement
Canh Now Trom opetating sctivities
Prafit before tan an1z 13,38
Andjustments for
Degveciation and simietization 243 359
unrmainaed formign eachangs o nis 155
Wt (o) fov an sale of itmint [261)
Frowidan for doutitful debts / ddvatibes P
Provion for deubtiul advances - Wiritten bk n.om
Bad Dwbts written off “n
Lintiirres for ogrerutilg eipandes written hack 017 (087
Livis oy sale of fiwed avset o0
interest incovng 1461 (123
Operating profit before working capital changes 8509 LN
Maisbimenis in working capmal
nitedze, |decraase) in trade payabies 13.45) (R
Iniriase | [dotroate] in long teri provisiong 0.50 048
Incriase / {decroate] in shatt teemn proviions 003 0.0
Increate/ |[decreane) i other current labilties (153} 3219
[ /i 1 trade luabl 10.948] B 67
[ 11 2] in berinig loans and (3110 [45.44)
Opcrease / (Increzun] in shoit-tetin loahi and sdvances (5141 [h3.m5)
Opcrease f [incradea] in other current susety nAal [0
Cash generaied from flused in) operations 743 [$1 8L H
THrwe! tanas pakd [het of refunidd) 1475 20,96
Mat cash fhow fram/ (used in) opersting activities (A) 3798 B8
Caah flows fram investing sctivities
Pinechiie of tangible avsets, inclding WP (057] [0.34)
Purchase of ktangible asiets, (nphuding CWip o)
Proceeds from wie of tangible ssists 015
Patiharan of mon-cureent nvementy (o.0a)
Froceeds from wale of non-curtent investoents L6
Bark depelis mitured during the year fp.on
Bank deposits made durlig the year (6r50] 250
Milerett revelved 07 054
bividends retebeed fram subsidipry campany
DHuldands recetved
Net cash flow from/ (used in) investing scthitins (1) [30.85) ‘8.8
szan pawd | refer note 35 ) [annoy
suman tecetvnd back | rofer note 35 ) 20060
et cavh flaw from/ {used inj in financing activities (C) -
tetincreave/{decrense] incash and cash squivalunts (A + B « € f12.58) 1870
Eftect of axchange diffarences an cash and et equivalents hisld n foralgn clifency -
Cash and cash oquivalents at the beginnimg of the yaar 2530 859
Cash and cash nquivalents a1 the end of the ynar FrEsY A5, 36
Companants of cash and eash oquivalerits
Canh it hang 006 034
With banks. on cufrent accoint 486 1545
o depoit account 759 30,00
Total cash and cash equivaients (note 1) 3151 4539
v oof algnifl g pobices
Nates

1 The abowe Cash Fiaw Ststement s been prepared andar te indinect method st out in Accounting Standard - 3 ss notified usider seetion 2115

Standard ubes 2006, a3 smendud].
ZUFiguTen n brackets indicate cath outficw
& Praicdolin ywar's figures have been ¢ nged wh

This i thil Cash Flaw Staterment roterred 4o in olk regort o even tate

Far Froe Waterhouwe
Chartered Accountants
Frm Ragntraton Mo - 301313E

Amupam Dhawan

Fartnar

Mambarship Number 084451
Flacn af Sagning - New Defy

Date MA\, &,’)ms'

110 Eiftent year's presantation

Dokt - kp-'i.l 14,}015“

3C) (Cormpaniin Accounting

Fer and on bebalt of the Baard

Shyatia Raha
Director

e jore

Grolp Chie! Flnanclyl Offices



NDTV Worldwide Limited
Notes to financial statements for the year ended March 31, 2015

1. Corporate information

1 The Campany was incorporated on July 10, 2008 as NDTV Emerging Markets India Private Limited. Thereafter, in November 2008, fts name was changed to NDTV Warldwide
Private Limited. The Company converted into Public Limited Company and its name was changed to NDTV Worldwide Limited w.e.f 23rd September 2011 The Company provides
| consultancy services for setting up chanriels, provides operational, technical consulting and training for broadcasters, consultancy services for channel branding and broadcast
graphics; licensing of software, resource re-engineering, channel management services, designing of web and applications, etc

2. Summary of significant accounting policies

2.1 Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost convention on accrual basis,

except for certain tangible assets which are being carried at revalued amounts. Pursuant to section 133 of Companles Act, 2013 read with rule n6 7 of the Companies [Atcounts)

Rules, 2014, till the standards of accounting or any:addendum thereto are prescribed by Central Government in consultation and recommendation of the National Financial

Reparting Authority, the existing Accounting Standards notified under the Companies Att, 1956 shall continue to apply. Consequently, these financial statements have been

firepared to comply in all material aspects with the accounting standards notified under Section 213(3C) [Companles (Accounting Standards) Rules, 2006, as amended] and other
levant nrowis nf the [ Art 2013

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle ahd other rélevant criteria [set out in the Schedule 1l to the
Companies Act, 2013]. Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of currint - fion current dassification of assets and liabilities.

2.2 Use of estimates

in the preparatian of the financial statements, the management of the Company makes estimates and assumptions in conformity with the applicable accounting principles in
India that affect the reported balances of assets and liabilities and disclosures refating to contingent assets and liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Examples of such estimates include provisions for doubtful debts, future obligations under employee retirement benefit
plans, income taxes, and the useful lives of fixed assets and intangible assets.

2.3 Tangible assets

Tangible assets, except In the cases mentioned below, are stated at the cost of acquisition, which Includes taxes, duties, freight, insurance and other incidental expenses incurred
for bringing the assets to the working condition required far their intended use, less depreciation and impairment,
Fixed assets.purchased under barter arrangements are stated at the falr market value as at the date of purchase.

Depreciation on tangible assets is provided on a pro-rata basis on the straight line method over the estimated useful lives of the assets. The useful lives as estimated for tarigible
assets are in accordance with the seful lives as Indicated in Schedule Il of the Companies Act, 2013 except for the following classes of assets where different useful lives have
been used

Asset Head Useful Life (years)
Computers 6

The estimate of useful lives of the assets are based on the technical évaluation, which has not undergone a change on account of transition to Companies Act, 2013.
Individual assets costing less than Rs. 5,000 are depreciated at the rate of 100% on a pro-rata basis.
Loss artsing from the reticement of and gains or losses arising from disposal of fixed assets which are carried at cost are recognised In the Statement of Profit and Loss.

2.4 Intangible assets

Intangible assets are recognised if they are separately identifiable and the Company controls the future economic benefits arising out of them. All other expenses an intangible
items are charged to the Statement of Profit and Loss. Intangible assets are stated at cost less accumulated amortization and impalrment.

Gains or losses arising from the retirement or disposal of an Intangible asset are determined as the difference between the riet disposal proceeds and the carrying amount of the
asset and recognised as income or expense in the Statement of Profit and Loss. '

Amortization on Intangible assets is provided using the Straight Line Method Baséd on the useful lives as estimated by the management. Amortization is charged on a pro-rata
basis for assets purchased/sold during the year, Individual assets casting less than Rs. 5,000 are depreciated at the rate of 100% on a pro-rata basis. The management's estimates
of useful lives for Intangible assets are given below: :

Asset Head Useful Life (years)
Computar Software 6




2.5 Impairment of tangible and intangible assets

Assessment is done at each balance sheet date as to whether there is any Indication that an asset (tangible and intangible) may be impaired. For the purpose of assessing
impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating assets, If any such indication exists, an estimate of the recoverable amount of the asset, cash-generating unit is made, Assets whase
carrying value exceeds their recoverable amounts are written down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's'net selling
pirice and Its value in use. Valie in use is the present value of the estimated future cash flows experted to anise from the continuing use of an asset and from its disposal at the
end of its useful life. Assessment |5 also done at each balance sheet date a5 to whether there is any indication that an impairment loss recognised for an-asset in prior accounting
periods mav nollonger exist or mav have decreased.

2.6 Leases

As a lessee:

Assets taken under leases, where: the Company assumes substantially all the risks and rewards of ownership are classified as Finance leases. Such assets are capitalised at the
inception of the |ease at the lower of fair value or the present value of minimum fease paymients and a liability is created for an eguivalent -amount. Each lease rental paid is
allocated between the liability and the interest cost, 50 35 to obtain a constant periodic rate of interest on dutstanding liability for each period.

Assets taken on leases where significant risks and rewards of ownership are retalned by the lessor are dassified as operating leases. Lease reritals are charged ta the Statement of
Profit #nid Loss on a straight line basis over the lease term.

2.7 Revenue Recognition

Revenue from fixed price and fixed time-frame contracts are récognised over the period of time, where there s no uncertainty as to measurement or collectability of
consideration. When there is uncertainty as 1o measurement or ultimate-collectability, revenue recognition is postponed until such uncertainty is resolved. Revenue on project
based contracts are recognised as the related services are performed. Revenue from the end of last billing to the Balance Sheet date is recognised as unbilled revenues. Revenue
from sate of software is recognised as per terms of contract when no significant uncertainty exists with respect to ultimate collection.

2.8 Other Income

Interest Income is recognised orva proportion of time basis taking into account the principal outstanding and the rate applicable.

2.9 Investments

Investments that are readily realisable and are intended to bie held for not more than one year from the date, on which such investments are made, are classified as current
investments. All ather investments are classified as long term investments. Current investments are carried at cost or fair value, whichever is lowér. Long-term investments are
carried at cost. However, provision for diminution i’ made to recognise a decline, other than temporary, In the value of the investments, such reduction being determined and
made for each investment individualiv.

2.10 Foreign currency transaction

Qh initial recognition, all foreign currency transactiohs are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

As 4t the reparting dite, fign monetary items which are carried in terms of historical costs'denominated ina foreign currency are reported using the exchange rate at the date of
the transaction, All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

Gains / (losses) ansing out of fluctuations in the exchange rates are recognised as income/expense in the Statement of Profit and Loss in the period In which they afise.

2.11 Retirement and other employee benefits
Short-term employee benefits are recognised as an expense at the undiscounted amount in the Statement of Profit and Loss of the year in which the related service is rendered.

Post employment benefits: Thie Company’s contribution to State Provident Fund (a defined contribution pian) is charged to the Statement of Profit and Loss.

The Company pravides for fong term defined benefit scheme of Gratuity I agcordance with the Payment of Gratulty Act, 1972. The company's liability is determined on the basis
of actuarial valuation on the balance sheet date based on the projected unit credit method. In respect of gratuity, the Company funds the benefits through annual contributions
to the Life Insurance Corporation of India (LIC}, Under this scheme, LIC assures the obligation to settle the gratuity payment to the employees to the extent of thie funding
including accumulated interest. The actuarial valuation of the liability towards. retirement gratuity benefits of the employess is made on the basis of assumptions with respect to
the variable elements like discount rate. future salary Increases, etc. affecting the valuation. The-Company recognises the actuarial gains and losses in the Statement of Profit and
Loss as income and expense in the period in which they occur.




2.12 Earnings Per Share ( EPS )

Basic EPS.
The eamings considered in ascertaining the Company's basic EPS comprise the net profit/ (loss} after tax. The number of shares used in computing basic EPS is the weighted
average number of shares outstanding during the year.

Diluted EPS
The et profit/ [loss) after tax and the weighted average number of shares outstanding duning the year are adjusted for all the effects of dilutive potential equity shares for
calculating the diluted EPS

2.13  Taxes on income

Tax 6n income for the cutrent period is determined on the basis of taxable income and tax credits computed in accordance with the provisions of the Income Tax Act, 1961
Defarred tax is recognised on timing differences hetween the accounting income and the taxable income for the yeat and quantified using the tax rates and faws substantively
enacted as ori the balance sheet date. Deferred tax assets are recognised and carried forward to the extent that there is reasonable certainty that sufficient future taxable income

will be available against which such deferred tax asséts can be realised. However, In case of unabsorbed deprecistion/brought forward losses, deferred tax assets are recognised
ta the extent thers is virtual certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised.

2.14 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents includes cash In hand, demand deposits with Banks and other short-term highly liquid investments with original maturities
of three months or less,

2.15 Provision and Contingent Liabilities

Provi Provisions are re :ednmmhareiuprmtmlgaﬂmasamunohpanurems.hisprubablema:unoutﬂwofraswrcumboﬂwnsmamtcbeneﬂtsmn
be required to settle the omtgaﬂon and there it is passible and make a reliable estimate of the amount of the obligation. Provisions are measured at the best astimate of the
expénditure required 1o settie the present obligation at the Balance sheet date and are not discounted to their present value.

Contingent Liability: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
octlrrence or o occurrence of one or mare uficertain future events not wholly within the control of the Company or a present obligation that arises from past events where it
5 either not probable that an oytflow of resources will be required to settle or a reliable estimate of the amount cannot be made.




3. Share capital

In Rs. million (except No. of shares)

As at

March 31, 2015 March 31, 2014
Authorised
500,000 (Previous Year 500,000) Equity 5.00 5.00
Shares of As. 10/- each
Issued
119,566 (Previous Year 119 566) Equity 1.20 1.20
Shares of Rs:10/- each
Subscribed and fully paid-up
119,566 (Previous Year 119,556) Equity 1.20 1.20
Shares of Rs.10/- each
Total issued, subscribed and fully paid-up share capital 1.20 1.20

(a) Reconciliation of the shares
Equity shares

ding at the begi

¢ and at the end of the year

As at March 31, 2015

As at March 31, 2014

Nos In Rs, million Nos In Rs. million
At the beginning of the year 119,566 1.20 119,566 1.20
lesued during the year - - - -
Cutstanding at the end of the year 118,566 1.20 118,566 1.20

{b) Shares held by holding/ ultimate halding company and/ or their subsidiaries/ associates
Ot of equity shares issued by the Company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are as below:

In Rs. million
As at
March 31, 2015 March 31, 2014
110,000 (Previous Year: 110,000) equity shares of Rs 10 each fully 110 1.10
pald - New Delhi Television Limited, the holding company and its
nominees
(e) Rights and Restriction attached to Equity shares
The Company has one dass of equity shares having a par vatue of Rs, 10 per share. Each shareholder is eligible to one vate per share heitl.
(d) Details of shareholders holding more than 5% shares in the company In Rs. million
Mame of the shareholder As at March 31, 2015 As at March 31, 2014
Nos % holding Nas % holding
Equity shares of Rupees 10 each fully paid
New Delhi Television Limited and its nominees 110,000 92.00% 110,000 92.00%
4, Reserves and surplus in Rs: million
As at
March 31, 2015 March 31, 2014
Securities premium account
Opening balance 5.18 5.18
Closing Balance 5.18 5.18
Surplus in the Statement of Profit and Loss
Balance as per last financial statements 137.20 127.86
Profit for the year 27.49 9.34
Net surplus in Statement of Profit and Loss 164.65 137.20
Balance as at end of the period 169.87 142.39




5. Provisions In Rs. miflion
Asat Asat
Lonig-term Short-term
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Provision for employee benefits
Provision for gratulty [ refer note 24| 263 212 0,09 0,06
763 FXE] .09 ~ 006
6. Trade payables in Rs. miffion
As ot
March 31, 2015 March 31, 2014
Trade payabies {refer note I3 for detalis of dues to micro and small ontarprises) 3744 41.03
37.41 41.03
7. Other current liabilities In Rs. millian
As at
March 31, 2015 March 31, 2014
Employes benefit payable 1.50 0.4
Incaime received in advance 9,98 16,60
Advances from customers Q.87 .00
Statutory dues payaehle 381 197
16.16 18.98
8. Ti assets In Rs_ million
Plant snd Computers Office Fumiture and Axtures Vighichey Total
machinery
Gross Block
At March 31, 2014 3.01 437 231 0.65 1.95 12.29
Additions . 0.42 0.15 - 0.57
Disposaly ¢ > z - - -
At March 31, 2015 3.01 a4.79 2.46 0.65 195 12.86
At March 31, 2014 109 .24 1.72 0.23 112 6.40
Charge for the year 055 0.87 0.38 013 037 230
Clisposals - . . = ~
At March 31, 2015 L64 31 2.10 0.36 1.49 8.70
Net Block
At March 31, 2015 137 1.68 0.36 0.29 0.46 4,16
At March 31, 2014 1.92 213 0.59 0.42 0.83 5.89
In Rs. million
Plant and Computers Offica equipmants Furniture and fixtures Vehicles Total
Gross Block
At March 31, 2013 2.95 4.32 2.23 0,65 195 1210
Additioris 0.06 o34 o.os - 0.06 034
Disposals : 0.09 - . 0.06 0.15
At March 31, 2014 301 437 231 0.65 1.95 1229
Pepraciation
At March 31, 2013 0.53 La7 115 0.10 0.75 4.00
Chaiga for the year 0.56 083 057 013 037 2486
Disposals . 0.06 - - 0.00 .06
At March 31, 2014 109 2.24 1L72 0.23 112 5.40
Net Block
At March 31, 2014 19 2.13 0.59 0.42 083 5.89
At March 31, 2013 242 2.85 108 0.55 1.20 .10




9.  Intangible assets In Rs. milligin
Computer software Total
Gross block
At March 31, 2014 0.76 0.76
Purchase during the year 0.02 0.02
At March 31, 2015 0.78 0.78
Amortisation
At March 31, 2014 0.45 0.45
Change for the year 0.13 013
At March 31, 2015 0.58 0.58
Net Block
At March 31, 2015 0.20 0.20
At March 31, 2014 0.31 0.31
It Re. million
“ Total
Gross block
At March 31, 2013 0.76 0.76
Purchase during the year = B
At March 31, 2014 076 0.76
Amortisation
At March 31, 2013 0.32 0.32:
Chisrge for the year 0.13 013
At March 31, 2014 0.45 045
Net Block
At March 31, 2018 0.31 0.31
At March 31, 2013 0.44 0.84
10.  Non-current investments )
in Rs. million
As at
March 31,2015 March 31, 2014
Trade investmaents (valued at cost uniess stated otherwise)
Ungquoted
x In Fellow Subsidiary
NOTV Ethnic Retall Limited ( refer note 31 ) 0.20 0a7

~20,000 (Frevious Year 17,020) Equity Skares of Rs.10/- each Fully Paid Uip
(g to May 1, 2014, It was an Assaclite)

0.20 0.a7




11.  Deferred tax asset (net) In Rs. million
As at
March 31, 2015 March 31, 2014
Deferred tax lability
Fixed nesets: Impact of difference between tax depreciation and 0.32
depreciation snd amartization charged for the financial
rennrting
Othets
Gross deforred tax fability 0.32 -
Deferred tax astet
Impact of expenditure charged to thie Statement of Profit and 0.73 Q.65
Loss In the current year but sllowed for tax purposes an
favment hatls
Provision for doubtfyl debits and sdvences 1.94 15.34

Gross deterred tax asset
Net deferred tax avset

12.  Loansand advances

/5
&l

2,35

In Rs. million
As at Asat
Lo
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Security deposit
Unsecured, considered Eood 2.95 285
Doubtful -
295 2.95 =
Advances recoverable in cash or kind
Unsecured considered good - EX5 8.04
Doubtful | refer note 31 ) - 22.62
- - 341 3065
Provisian for doubthul advarices . (2262
in 8.04
Other loans and advances
Advance incoms ax {net of provislon for taation Rs. 9,18 1453 687 1166 6,18
millian (Previous year Rs. 18,80 ] !
Prepald expenses - - 0.92 138
Advances il imprest to employees 058 175
Die frém Governmant authorities 11863 788
Recoveratle from Directors (refer note 26 681 - 292
Total 2027 9682 .52 2633
Loannndn:hmmduehvdlucmrsormh-roﬂ!ws,m
As at As at
rm Short-term
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Other loans and advances
Recoverable from Directars 641 292 -
681 - 292 .




13. Trade receivables and other current assets

13.1. Trade receivables In Rs. milhon
As at
Non-current Current
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Unsecured, considered good unless stated otherwise
Dntmndhgfu:mﬂndumw months from the date
thev are due for savimant
unsecured, considared good 6.46 992 38.89
Doubtiul 5.95 24.27
646 - 35.91 58.16
Provision far dowbtfil receivabios - - (5.99) {24.27)
6.46 - 29.92 3389
Other receivobley
unsecured, considersd good = 48 39 55.24
Daubtful - -
49.39 55.24
Pravision for doubtful receivatiles -
- 49.39 55.24
Doubtful - - . -
6.46 - 79.31 85.13
13.2. Other current assets in Rs. million
As at
Nmrnmm ‘Current
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Unsecured, considered good unless stated otherwise
Interest accrued on fixed deposits 138 0.25
138 025
= = 138 0.25
14.  Cash and bank balances In Rs. milfion
As at
Non-current Current
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Cash and cash equivalents
Balances with banks:
— On cutrent accounts 486 15.25
= Peposits with original maturity of jess than three months 2759 30.00
Cash in hand - 0.06 Q.14
- 32,51 45:39
Other bank balances
= Depogits with original maturity for mare than 3 months bt 4500 129
less than 12 months
- - 77.51 57.89




15. Revenue from operations In Rs. million
Year ended
March 31, 2015 March 31, 2014
R from op i
Consultancy Income 130.69 161.81
Sale of Software 27.43 24,07
Shared Service income 314 281
Other operating income
Liabilities for operating expenses written back 017 097
161.13 189.66
16. Other income In Rs. million
Year
March 31, 2015 March 31, 2014
Interest income on
-Bank deposits 461 1.22
Foreign Exchange Fluctuation (nes) 549 4.26
Provision For Doubstful advances Written Back 0.03 -
Provision For Doubtful Debts Written Back 16,03 .
Galn on sale of investment in an Associate 21.61
Miscellaneous Income 0.01 -
26017 27.09
17. Production expenses In Rs. million
Year ended
March 31, 2015 March 31, 2014
Consultancy and Professional Fess 3186 43.12
Hire Charges 0.30 0.73
Subscription | Footage and News Service 0.09 0.23
Other Production expenses 947 7.39
41.72 51.47
18. Employee benefits expense In Rs. mitlion
Year ended
March 31, 2015 March 31, 2014
Salaries, wages and ather benefits 49.23 61.29
Contribution to provident fund 318 3.29
Staff welfare 114 130
53.52 65.88




19. Operations and administration expenses In Rs; million
Year ended
March 31, 2015 March 31, 2015 March 31, 2014 March 31, 2014
Rent (refer note 25) 5.87 590
Electricity and water 0.80 0.75
Printifg and stistionery 0 0.27
Books, periodicals and news papers 1.17 145
Local canveyance , travelling and tasi hire 538 5.04
Business promation 118 1.01
Repair and maintenancs
- Plant and machinery 1.20 121
- Others 2.52 lag
Expenditure towirds Corparate Soclal Responsibility 143 0.00
Auditors remuneration® .44 0.42
Insurance 0:68 0.7
Communication 382 430
Vehicle mainténance 308 i
Generator hire and running . 00
Parsonnet security 043 047
Staff training oga .
Provision for doubtiul advances 2262
Pravisian for doubtful debrs 24.27
Doubtful advences writtsn off 21,67 - -
Less: Adjusted with provision (21.63) - .
Had debt written off 646 - 037
Less: Adjusted with prevision {2:25) an - Q.37
Legal, professichal and consultancy 11.57 260
Lot on Sale of fixed assets fesset written aff - 0.0g
Bank charges 040 .15
Trade mark/License:fee 1.58
Miscellansous 0.37 011
46.39 83.32
* Auditor's remuneration In Rs. million
Year ended
March 31, 2015 March 31, 2014
As auditor:
Audit fos Q40 nag
Relmb of
Out of pocket experses 0.04 0.02
0.44 0,42
20. Marketing, distribution and promotion expenses In s, million
Year ended
March 31, 2015 March 31, 2014
Marketing, distribition snd prometion expenas 010 0,02
0.10 0,02
21. Finance costs
Yeoar ended
March 31, 2015 March 31, 2014
Interest
Others 0.02 0.08
0.02 0.08
22.  Depreciation and amortisation expense In Rs, million
Year ended
March 31, 2015 March 31, 2014
Depreciation of tangible assats 130 Léb
‘Amortisation of intangible assets 013 0.13
243 .59



23. Eamnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

In Rs. million excépt per share data

Year ended
March 31, 2015 March 31, 2014
Profit attributable to Equity Shareholders 2743 9.34
Number of equity shares outstanding at the beginning of the 119,366 119/566
vear (Nos.|
Add: Fresh lasue of squity shares (Nos) . .
Number of equity shares outstanding at year end (Noa,) 119,566 119 5886
Weightad sverage niumbir of Equity Shares outstandirig during 119,566 119,566
the yeat for Basie EPS (New.) >
Ad|ustment for dilutive effect of share options granted . -
Weightad aversge number of Equity Shares outstanding during 119,566 119,566
the vear for Diluted EPS INos]
Busic Earnings per Equity Shars (Rs) 22992 78.10
Diluted Earnings pef Equity Share [Rs.) 219.92 78.10
Nominal Value per share (Rs) 10 10

24.  Gratuity and other post-employment benefit plans

The Company. provides for long term defined bemefit schames of gratuity on the basis of an actuarial valuation on the Balance Sheet date based on the Projected Unit Credht Method. The Campany
recognises the actuatial gains and losses in the Statemaent of Profit and Loss:as income and expense in the period in which they ocour

The reconciliatian of opening and closing balances of the present value of the defined benafit obligations are as below:

In Rs. milllon

Particulars

For the Year ended March 31,

2015

2014

2013

2012

2011

Chonges in the present value of the Obligation:
Obligations at year beginning

Service Cost —Current

Service Cost - Past

Interast Cost

Astuarial (gain) / loss

|Benefiz Paid

Ohiligations at year end

2,18
039

.20
]
(0.47)

165
0.59

0.14
0.07
{0.27)

0.58
.59

0.08
0.186|
(0.18)

p.4s)
051

0.04
(0.02)

0.04
040

0,00
om

PR |

2.18]

1.65

p.as|

0.45]

Reconciliation of present value of the obligation and the fair
value of

the plan assets:

Presernit value of the defined benkfit obligations st the ehd of
the vear

Falr value of tha plan assets bt theend of the year

Liatillity recognised in the Balance Shees

172

o.as)

0.45

2.72)

098]

045

Defined benefit obligations cost for the year
Service Cost— Current

Service Cost — Past

Interest Cost

Expected return on plan assets

Actuarisl (gain) / loss

Net defined benefit obligations cost

I

O.Sﬂl
0.20)

0.12

0.07

0.08]

0.15)

0.51
004

{0.02)]

0.401
060

0.01

1.01

0.80]

o.g3]

0.53

0.4]..‘

Investment details of plan assets
100% of the plon sssets are lying n the Gratuity fund
administidred through' Life Insufance Corporation of Indin (L)
uhdir its Group Gratuity Schémie.

The principal assumptions used in determining post-
! banefit obli are shown below:

|Diseaunt Rate

Futiire salary Increasas

|Expectad returm on plat assets

7.90%
5%
NA

9.30%

NA|

B35

A

8.57%,
5%

7.99%
5.00%
NA

The estimates of future salary Increases, considered In the
actuatial  valuation, take account of Inflatlon, seniority,
promation and other relevant factors such & supply and
demand factars in the employment market. The demographic
wese gs per the published rates of "Life Insurance
Carporation of India (2006-08) Mortality Table (uitimate], which
Is considered a standard table.

Actuary's estimatas of contributions for the next fimancial year is Ay, 10.47 million (Previous Year Rs. 10,47 million)

THe expected reflm an plan bsseti|s determined
ph plan assets

ing sevirat

factors mainly the composition of plan sssets hald,

risk of asset

t, historical result of the return



25. Leases

Operating lease: Company as lessee
The Company has taken various under cariceflable op k leases. The rentdl expense for the current yewr, in respect of operating leases was Rs. 5,87
miilion [Previous Yesr Rs 5.90 milllon). The future minimum lesss payments In respect of such jeases are as follows:

In Rs. million

Year endod
March 31, 2015 March 31, 2014
Within one yisar = 165
After one year and not more than five years B _
Payabie after five years :

Total minimum lease payments - 165




26.  Related Party Transactions

Names of related parties, where control exists or with whom transactions were carried out during each year and description of relationship as identified and certified by the
Group as per the requirements of Accounting Standard-18 issued by the Institute of Chartered Accountants of India:

L Names of the related parties and nature of relationship

Haolding Company

Fellew Subsidiary

Fellow Subsidipry

Fellow Subsidiary [w.e.f May 2nd, 2014

New Delhi Television Limited
MDTV Media Limited

NOTV Convergence Limited
NDTV Exhnic Retall Limited

Key Management personnel and thelr relatives

\-flkr:lmadm Chandra Group Chief Executive Officer

Saurav Banerjes Group Chief Financial Officer

Shyatto Raha CEQ and Dirsctar

Divya Lirrolya Wile of CECH of NOTV Worldwide Limited

. Disclosure of Related Party Transactions

The following table provides the totsl amount of transactians that have been entered into with related parties, in the ardinary course of business for the year anded March 31; 2015,

In Rs. millian
Nature of relationship / transaction Holding Compan Fellow Associate nt Total
31-Mar-15 |31-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-M£-14 31-Mar-15 | 31-Mar-14 | 31-Mar-15 31-Mar-14
4] Salef/purchase of goods and services
Rendering of services - - - - 414 - 174 414
New Delhi Television Limited 1.74 - - - - - 1,74 -
NPTV Ethnic Retall Limited - - - - - 4,14 . . 414
Paid on behalf of Company 054 0.98 873 117 - - - - 927 1215
NDTV Convergence Limited - - 870 11.14 - 270 1114
NDTV Media Limitad - - 0.03 0.0 - 0.03 0.03
New Delhi Talevision Limited .54 0.93 - - 0.54 0.98
C. Social ponsibility 122 - - - - - - - 1.22 -
New Deihi Television Limited 1.22 - - - - - - = 122 -
Services availed of - - 17.24 3663 - - . 17.24 36,63
NDTV Convergence Limited = - 17.24 36.63 . = - 17.24 36.63
Shared service income - . 314 - - .8 - - 114 2.81
NDTV Ethinic Retall Limitad - - 3.19 - 281 - 3.14 281
Shared service cost 5.35 5.54 - - - - - . 5358 5.54
New Delhi Television Limited 5.35 564 - - - 538 5.54
Payment made on behalf of others - - E 6.68 - - - 6.68
NOTV.Ethnic Retail Limited - 668 - - 6.68
TradeMark Fee 1.58 - - - - - - 158 -
New Dethl Televislon Limited 1.58 - - - - - 1.58 -
Loan paid { refer note 35 ) 20.00 . . - - - - - 20.00 .
New Delhl Television Limited 20.00 - - 20,00 -
Loan received back ( refer note 35 ) 20,00 - . - - 20.00 .
New Delhl Televidion Limited 20,00 - - 20.00
|Recovery of excess remuneration from Director
paid in earller years - - - - - 9.73 - 9.73 -
Shyatto Raha - - - - 9.73 - 8.73 -
in A i . - E - - 3 - -
NDTV Ethnic Betall Limited = - - = =
Sale of Investment in Assoclate - - - - 0.06 - - - 0.06
NDOTV Ethnic Retail Limited - - = = 0.06 = - - 0.08
b Loans given/taken and repayment theesof
Balance at the year end
Trade Payable 192 180 26.36 2931 . - 29.28 3091
Trade Recaivables 138 3.43 022 - - 482 022
Loan and Advances* - = - S 9.73 . 973 -
Other Payables = - - - - - - - -
<] Remuneration to key managerial personne! = - - - - - 1621 15.60 1621 15.60
Mr. Shyatto Raha - Directors Remuneration - - 883 9.85 863 988
Mr. Shyatto Raha - Professional Fee 1.81 - 1.81 -
Mrs. Divya Laroiya - - - 5 5377 575 5.77 5,75
* The Company had paid gerial remuneration for the vears 2011-12; 2012-13and 2013-14 which was in excess of specified limits/existing Central Government approvals. Fallowing the

outcame of representations made to Central Government. the Comigan:
now being held in trust by the respective Directots and at

not exceeding 36 months

iy shown as ad

¥ has reveirsed the excess remuneration paid tiil March 31,2014, a

mounting ta Rs 8.73 million, during the year which.is
frecoverable from directors. The same shall be racovered from the Directors in a reasonabie period of time




22 Expenditure in foreign currency In Rs. million
Year ended
March 31, 2015 March 31, 2014
Travelling expenses 4.77 383
Other expenses® 4.58 1.04
5.35 4,87
*Includes Hosting and streaming services; Consultancy expenses etc
28. Earnings in foreign currency
In Rs, million
Year ended
March 31, 2015 March 31, 2014
Business Incomie - Others 13524 119.97
Reimb of Exp 822 B35
Total 143.46 128.32

29. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 (As Applicable)

During the year the Company has sought status information frem its vendors to be able 1o classify them as Micro, Small and Medium Enterprises under the Micro, Small and
Medium Enterprises Development Act, 2006. Based on the responses received from the vendors , the Company has détermined that no information s required to be separately

disclosed in this respect.

30. Segment information

The Company operates in the single primary segmest of consulting relating to broadcast media and dccordingly, thérs IS no separate repdrtable segment.

31 Non Current Investment

In September, 2013, the Company sold 2,980 equity shares of NDTV Ethnic Retall Limited, to an investor for & consideration of Rs 21.64 million, which resulted In a gain of Ry
21.61 million. The aforesald consideration has not been realised as envisaged in the agreement with the investor. Subsequent to the year end, following the investor's inability to
pay the sgreed consideration, the Company has settled the transaction and reinstated the investment along with reversal of provision made during the previous year.

32. Unhedged foreign currency exposure

The forelgn currency éxposures that are not hedged by a derivative instrument or otherwise are as follows:

{in Rs millioh)
Year ended
March 31, 2015 March 31, 2014
Particulars e Ny Amount in
Foreign INR Equivalent  |Foreign Currency INR Equivalent
Currency (In
million) (in million)
Receivables
usD 0.70 4363 0.88 50.27
Grand Total 0.70 43.63 0.88 50.27
Payables
UsD . 0.00 0.03
Grand Total . - 0.00 0.03




33. Other commitment _
The Company has given a comfort letter to NDTV Ethnic Retail Limited, a fellow subsidiary confirming that the Company shall provide financial an operational support to assist
that company in meeting its lisbilities as and When they fall due, to the extent of Company's proportion in the share capital of that company.

34, Transfer Pricing

The Company will appoint independent consultants for conducting a transfer pricing study to determine whether the transactions with associated enterprises entered into were
undertaken:at ‘aems length prices’. Adjustments, if any arising from the transfer pricing study have been accounted for. The manag it confirms that all relevant domestic
transactions with associated enterprises are undertaken at negotiated contracted prices on usual commercial térms.

35. During the year, the Company has filed a compounding application under Section 621A of the Companies Act, 1956 read with Section 185 of the Companies Act, 2013 with
the Hon'ble Company Law Board (Northern Region) New Dethi for inadvertently providing an advance of Rs 20 million to New Delhi Television Limited, Holding C: y which is

not allowed under Section 185 of the Companies Act, 2013. The advance has since been pald back. The application is pending for disposal by the Hon'ble Company Law Board.

36. Previous year figures
The previous years figures have been reclassified to conform to the current years' dlassification.

As pei our report of even date
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