INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ON DEMAND TRANSPORTATION TECHNOLOGIES
LIMITED

Report on the Financial Statemeats

We. have audited the accompanying finaneial statements.of On Demand Transportation Technologies
Limited {"the Company"), which comprise the Balance Sheet as at 31 March 2017, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information (lereinafter referred to as the ‘*financial
statéments”).

Managemeiit's Responsibility for the Financial Statémerits

* The Company's Board of Directors -is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect fe ‘the preparation of these financial
statements that give a true and fair view of the financial position, financial pelfbnnance and cash flows
of the Company in accordance with the accounting principles generally accepted. in India, including the
Accounting Standards specified under Section 133 of the Act, read with' Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provisions of the Act for saf'egualdmg the assets of the Company
and for pr evenlmg and detecting frauds and other irregulari ities; selection and application of appropriate
accounting policies; makmg judgments. and estimates that are reasondble. and priident; and design,
implementation and maintenance of adequate internal financial controls. that were operating
_effectlvely for ensuring the accuracy and completeness. of the accounting records, relevant fo the
prepatation and presentation of the financial statements that give a true and fair view and are free from
material misstateinent, whether due to fraud o erroi.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statemenits based or our audit.

We have taken info account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the p10v1510ns of the Act and the
Rules made thereunder.

We conducted our-audit in accordance with the.Standards on Auditing specified under Section 143(10)
of the Act. Those Standards sequire that we comiply with ethical requirements and plan-and perform the
audit to. obtain 1easonable assurance about whether the financial statements are free from material
misstatement.

An audit involves pelfblmmg procedures to obtain audif evidence about the amounts and the
disclosures in. the: financial statémerits. The procedwes selected depend on the auditor's Judgment,



including the assessment of the risks of material misstatement of the financial statements, whether due
to. fraud ‘or error. In making those risk assessments, the .auditor considers internal financial control
relévant to'the Company's preparation of the financial statements that give'a true and fair view in order
to design audit procedures that ate appropriate in the circumstances, Anr audit also includes evaluating
the appropriateness of the-accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate-to provide a basis for
our audit opinion on the finarncial statements:

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statéments. give the information required by the Act in the mannér so required and
give a true-and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company asat 31 March 2017, its loss and its cash flows for the year ended on that
date.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s reporty Order, 2016 (“the order™) issued by the Ceniral
Governinent of India in terms of sub-section (11) of Section 143 of the Act, we enclose in the Annexure
A, statement on the matters specified in paragraphs 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of out
knowiedge and beltef were necessary for the purposes of our andit;

(b) Tni our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those beoks; '

{(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d} In our opinion, the: aforesaid '_f'!'nanci&l statements comply with the Accounting  Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

(e) On the basis of the written representations received from the directors as on 31 Mat‘ch 2017
taken on record by the Board of Directors, none: of the directors is disqualified as
on 31 March 2017 from being appointed as a director in termis of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting . of
the Company and the operating effectivenéss of such controls; refer to ur séparate Report in
T Ammexure B"; and



(g) With respect to the other matters to be included in the Auditor's. Report in accordance. with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company does not have any pending litigations as at 31 March 2017,

ji. ‘the Company does not have any long-term contracts including -derivative contracts
outstanding as at 31 March 2017;

iit. the Company does not. have any dues'on account of Investor Education and Protection Fund;
-and

iv. the Company has provided requisite disclosures in its financial statements as to holdings as
well as dealings in Specificd Bank Notes during the period from 8 November 2016 to 30
December 2016. Based.on _audlt procedures and relying on the management representation
we report that the disclosures are in accordance with the books of accounts maintained by
the Company and as produced to us by the management. Refer Note. 15 to the financial

statements.
For B'S R & Associates LLP
Chartered Accormtants
Firm registration number: 11623 1TW/ W-100024
_ Rakesh Dewan
Place: Gurgaon Pariner

Date: 12" May 2017 Membership number: 092212



Annexure A referred to in our Independent Auditor’s Report of even date to the members of On Demand
Transportation Technologies Limited on the financial statements for the year ended 31 March 2017.

)

(i)

(iff)

()

v)

(vi)

{(viD)

@

)

(c)

(@)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

The Company has a regular program ‘of physical verification of its fixed assets by which fixed
assets are verified in a phased fna_nne_r over & period of three years. In accordance with this
programme, certain fixed assets were verified during the year. As informed to us, the disctepancies
noticed on such verification were not material and have been properly dealt with in the books. of
accounts, In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and thie nature of its fixed assets.

Aceording to the information and eXplaha‘tions given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable:

According to the information and explanations given to us, the Company does not hold any physical

inventory. Accordingly, paragraph 3(ii) of the-Order is not applicable:

According to the information and explanations given to us, the Company has hot granted any loans,

secured or unsecuied to companies, firms, limited lability partnerships or other parties coveted in
the register maintained under section' 189 of the Companies Act; 2013, Accordiﬁgly, paragraph

3(iii) of the Order is not applicable.

According to the information and explanations given ta us, the Company has not.entered into any
transactions -related to loans, investments, guarantees and securities to which. the provisions of
Section 185 and Section 186 of the Actare applicable. Accordingly, paragraph 3(iv) of the Order
is not applicable.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentiotied in the difectives issued by the Reserve Bank of India-and the provisions of section 73
{0 76 or any otherretevant pmvisit}ns-cif the Companiés Act, 2013 and the rules framed there undet.
Accordingly, paragraph 3(v) of the Order is not z.lppl'i_ca'ble.

According to the information and explanations given fo us, the Central Government has not
presoribed. the maintenance of cost records under sub-section (1) of section 148 of the Companies

Act, 2013, for any of the servicés rendered by the Coinpany. Accordingly, paragraph 3{vi) of the
‘Order is not applicable.

According:to the iriformation and explanations given to us and on the basis of our examination of

the records of the Company, amounts deducted/ acciued in the books of account in respect of

undisputed statutory dues: inc_lud'i.ng' income-tax and cess have gen31‘a'lly- been 1_'e_gularly deposited

by the Company with: the appropriate authorities. As explained to us. the Company did not have



(viii)

(ix)

(x)

(xi)

(xii)

(xiii}

(xiv})

(xv)

(b).

any dues on account of duty of excise, duty of customs, provident fund, employeés’ state insurarice,

sales tax, service tax, value added tax and other statitory dues,

According to the information and explanations given to. us, no undisputed -amourits payable. in

respect of income tax and.cess were in arrears as at 3.1 March 201 7. for a period of more than six
months from the date they became payable.

According te the information and explanations given to-us, there are ne dues of income tax which
have not been deposited with the appropriate authorities on account of any dispute.

According fo the information and explanations given to us, the Company did not havé -any

outstanding dues 0 any financial institutions; banks, government or debenture holders during-the‘

year. Accordingly, paragraph 3 (viii) of the Otder is.not app'l'i'c;able.

According to the fiformation and explanations given“to us, the'Company did not raise any money
by way of initial public offer or further public offer (including debt instruments) and term loans
during the period. Accordingly, paragraph 3-(ix). of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or ot the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given'to us and on the basis of our examination of the
records of the Company, the Company has not paid any manageiial remuneration during the yedar.
Accordingly, the paragraph 3 (xiy of the Order is not applicable,

According to the infermation and explanations given to us, the Company is not'a nidhi company.

Accordingly, para 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the At where applicable and the details have been disclosed in the finaicial
statements as required by the-applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period. Accordingly,
paragraph 3(xiv) of the Order is:not applicable.

AcCord'ingf to the iriformation and explanations given to us, the Company has not entered into any
non~cash transactions with directors or person connected with him covered by Section 192 of the
Act. Accordingly, paragtaph 3(xv) of the Order is not applicable.



{xvi) According to the information .and explanations given to us, the Company is not required to be
registered under section 45-IA of the Resérve Bank-of India Act, 1934..

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

Rakesh Dewan

Place: Gurgacn Partner
Date: 12" May 2017 Membership number: 092212



Annexure B to the Independent Auditor’s Report of even date on the financial statements
Ori Démand Transportation Technologies Limited for the year ended 31 March 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of On Demand Transportation
Tecbnologies Limited (“the Company™).as of 31 March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control.over financial reporting criteria. established by the Company considefing the
esseritial components of internal contiol stated in the Guidance Note on Audit of Internai Financiai Controls
over Financial Repotting issued by the Institute of Chartered Accountants of India (*ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and-
errors, the ‘accuracy: and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under thie Companiés Act, 2013. '

Auditors® Responsibility

Our responsibility is to express an opinion on the COmpany s internal hinancial controls over financial
reporting based on o andit. We conducted -our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note™) and the Standards:on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to.an audit of inteinal financial controls, both applicable to an audit of Internal Financial
Controls, both 1ssued by the ICAI Those Standards and the Guidance Note require that we- comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate.
internal financial controls over financial réporting was established and maintained and if such controls
operated sffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and theéir operating effectiveness. Qur audit of intemal
fidancial contiols over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design:and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financiat Reporting

A Company's internal financial control-over financial reporting is a process designed to provide reasonable
assurance regaldmg the reliability’ of finaneial reporting and the preparation.of financial statements for
external purposes in accordance with generally dccepted accounting principles. A Company's interial
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, - accurately and fairly reflect the fransactions -and
dispositions of the assets of the Company; (2) provide feasonable assurance that transactions are recorded
as necessary to permit preparation of financial stateiments in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance. with
authorisations of management and directors of the Company; and (3) provide reasonable assurance.
regarding prevention or timely ‘detection of unauthorized acquisition, use, or dlsposmon of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becaunse of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial.controls.
over financial repotting to fufure periods are subjeet to the risk that the internal financial contrel over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system
over financial reporting and such internal financial controls over financial reporting were operating
effectively asat 31 March 2017, based on the internal control over financial reporting criteria established
by the Company tonsidering the essential components of internal conirol stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting, issued by the ICAL

For BSR & Associates LLP
Chariered Accovntants
Firm registration number: 11623 1W/ W-100024

‘Rakesli Dewan
Place: Gurgadn Parmer
Date: [2% May 2017 Membership number: 092212



‘On Demand Transportation Technologies Limited

‘{Amount'in Rupees)

r o g As.al As e
Balance Sheet Notes March 31,3017 Mageh 3L, 3016
Equity and Hahilities
Sharehalders® funds
Share capital’ 3 5,000 500,000
Reserves and surplus 4 {829,726) {760,441)

{329,7248) (260,445),
Current liabilities
Trade payables 5
- total outstanding dues of micro enterprises.and smaf! enterprises; - -
- tatal outstanding dues af creditors cther than micto'entetprises.
and smatf enlerprises ' 803,710 201,010
803,710 £01,010
“TOTAL 173984 536,560
Assrts
Non-current assels
fixed assets o
Tangible assets [ 34,211 43,629
3,21 43,629
Current assets ’
Cush and bank balances ? 419,773 471,306
Shert-term loans.and advances 8 20,000 25,134
436,773 456,940
"TOTAL 473,984 50,569
Sumimnary of significan{ accounting policies 2
The accompanying notes are an integral part ofthe fnantial statcment.
.AS pes our report oféven date attached
.F_"o_r B SR & Associates LLP Forgnd an Behatfaf the Hoard of Dirdctors of )
Chartered Accouninnts ) ) On Demand Transpartation Technologies Limited
ICA! Finm Regisiration Nomber: 11623 FW/AW-100024
Rakesh Diewan éuparnn Singh -Ajay Mankotia
‘Parttier Director Director

Membership No.: 632213

Sunrav Banerjee o
Direetor, Finonea & Group CFO.

Place: Gurgaon Place: New. Delhi
Datz-: 12th May 2017 Date = 03th May 2017



On Démand Transportation Technologies Limited

{Amount in Rupets except per share data)

_ For the year- For'the period

Statement of Profit and Loss Notes: ended March-31,  Ocleber 5, 2015 ta
017 March 31; 20146

Expenses
Operations-and administration Expenses ] 39,867 756,994
Lieprecialion. éxpense (] 9418 3,447
T{lt:i:l uxpenses: 69,285 60,441
Loss for the year/period {69,285) (T60,441)
Lass per equity shecelnémingl value of share.Rs 18 per shave] {previous peripd it
Rs. 19 per share)’ )
Basic and dHluted {1.39) { 521
Summary of significant eccounting policies 2

“The aecompanying Rotes are an iptegral part of the financial statement.

As per vur report of even date altzched.:

Far B S It & Associztes LLP
Charteréd Actommants )
ICAY Firm Registration Mumber; 11623 [WAY-100024

Riikesh Bewan
Pargier
‘Membership No, 1092712

" Place: Guigaen
‘Date:12fh May:2017

For and.on behalf bf the Board of Directors of
On Demand Transportation Technolegics Limited

Suparna Singh
Drircetor

Ajay Manketia
Direcior

S_:_iur_liv'l}nri'ei"j'ql_- ) )
Directar, Figance & Croup CFO
Place: New Dethi

Date-: 04th May 2017



On Demand Transportation Technologies Limited

Summary of significant accounting policies

{Ampurit i Rupccs}
_ _ Far the year - For the period
-Cash Flow Statement Nofes ended March 3!,  October 5, 2815t
2017 March 31, 2018
Cash flaw-from aperaling activities
Loss befora tax (69:285). (760441)
Adjustments for;

- Depreciation 9418 3447
Ogperating loss belare wircking capital changes {59,867) (756,994)
Movements in working eapital . '

Increase in Irade payalles: 2,700 861,010

Decrease/(increase) in short-term [oans and advances 3,134 {25,134
Netcash {used injfpenecated flaw from apersting activittes, (A) {52,033} 18,882
Cash flows frem investing activifies
Purclinge of fixed assets - (47076}
Ret cash flow used in nvesting activifies (B} - {47,076}
Cash flaws from finaneing activitics .
Proceeds fram issuance’ ol eguity share capiial - 500,000
Net eash Aow from financing activities (C) - 504,000
Net {deerease)fincreasein eash and eash cquivalents (A + B+ C) (52,033) 471,506
Cash and cash cquivalents at Lhe beginning of e year 471,806 -
Cash and cash e'quifale_'_ntsiat the end of the period 419,773 471,806

P - Asat -

Companents of cash and cash cguivnlents March 31,2017 Mtarch _31";;:.](:
Cash inhand 343 22316
Balance with banks
~in curvent acéount 419:430 443450
Total. 419,773 AT1,B06

The.accompanying nobes are an i b part of the financial st

Notes.;

L. The above Cash Eléw Statement has been prepared under the indivect methad set ouit it Accoundi

2013, read with rule 7 of the Companics {A¢counts) Rules 2014,

2, Fires'in brackets indicate cash-outllaw.

As it our report of even date attached.

For BSR & Associates LLP

hariered Actouitanty )
ICALFinn Registration _Nl.tmb:::h 11623 WA 100024
Ralkesh Dewsn

Membersliip Ne. : 092212

Saurav Banerjee

Sirparna Singh
Pariter Directair

ng Standard -3 as notificd under section 133 of iftc Companies Act.

FoF and an befialf of the Boardd of Dircctors of
On Demand Transportation Technologies Limited

AjayMaakotia
Divecior

Direefor, Finanie & Group CFQ

Place: Gurpaan
Dt 121 May 2017

PFlace: New Delhi
Date - B4th May 2017



On Demand Transportition Technologies Limited
Notes to finencial statements for the yearended March- 31, 2014

1. Corpuraie information _ . .

Thic Company wis intorporated on Octaber's, 2015 under the-provisions. of the Companies Act: 2013, The main -object is.to carry on the business of providing transpoit
favilities in the form of On-Demtand Transperiation Tethuology throngh motorised and non-motorised vehicles, B-Rikshaws, Auto Rickshaws, - Segways, Bigycles,
Tricycles, Cyile-Rickslimws and fackage tour-operdtors for various pamposes, )

2. Summary of signjficant accouriting policics

2.1 Basis of preparation’

These financial statements haveheen prepared and presented under the historical convention on a goingconcer basis, on the accrual basis of aceounting and.comply wilh.
the Accounting Stanidards specificd under. seetion. 133 of the Conpanies Act 2013, read w-itl_l Rule 7 of the Campanies {Accounts} Rules, 2014, pranouncements of the
Titstitute of Chatered Accountants of Indiz and other secaunting principles generally aceepted in India, to the eitént applicable.

All assets and liabilities have been classilied as current or non-current in acegriinee with the Campany's operating cycle and other relevant criteria. Based-on ihe nature of
the product or sertices and the' time between the acquisition of assets. for p ing and thelr feali ) iy cash -and cash cquivalents, the. Company has ascerained its.
operting eycle ds 12 months for the purpose of current - fon current classiBication of asscts and lahilities.

2.2 Use af eslimates

Irv the preparativn of the financial st s, the manag of the éump_any makes approprialc:cstimates:-and assumptions {in conformity with the applicable accounting
princigles in Iridia} that-affect the reporied balances ol assets. and linhiiiﬁcs_-and:d_isciosurr:s relating fo contingent assets and liabilities as at the-date of the financial
slalements and reported sinounts of income and expenses:during the. period: Examples of such. esti s include prévisions for douhtful debts, fulure sblipations Gnder
-cugployee retirement benelit plans, income taxes; and the useful lives of fixed assets and intanggble assets.

Frovisidrs: Previsions are recogiiized when there is a present oblipation as.a.result of a past event: It is probable Niat-an outflow of resturces embadying ecopomic-
benefits il be required to senle the gbligation and there is 4 reliable estimate of the amount of the oblipation.. Provisions are theasured at the best estimate of the
expenditure sequired 10 settle the present obligation ol the Balance sheet date and ace niot discouriied 1o their prgsent value,

Contlagent liability: Contingent liabililies are disclosed when there 'B.n.pqs:éihie‘obligmion arising rom past events, the existence of which il be confirmed only by the.
secutience ar now cecurence of ong or mere uncertain fulute evinls not wholly within the conirel of the Company or a present obligation that arises from past cvonts

where it is eitlier not probable-thar an-ouiflow of é¢spurces will be required 1o settlc or a reHable cstinate of the it cannot be made.

2.3 Tangible assots -

Ta.rlgihlc.ass_e_l_s. are: stated ot the. cost of acquisition, which includes taxes, d_:ulics; freight, insurance and other incidental expenses incutreil Tor bringing the assets 3o the-
working condition required for their intended use, loss depreciation and impairment.

Subsequent expenditures retated to an Ttem:of tangible fixed asset are added 1 its book valee only if they increase the fiture benclits-from the cxisting asset beyond fis.

p usly ! ol performance.

D'cpn:_qiaﬁbn on tangible assets is prm-igied"nn'a_proamta'basis'on'the straigh liné nigthod over ihe estimated seful-lives of the assels. The-usefu! tives of the tangilile assels -
are dilferent fom'the useful-lives as Tndicated tn schedule- il'of the Companies Act, 2013, which are below 3

i Uiseful life
Asset head fvear
Vehickes 5

“The ctimates of usefill lives of the assets are based on the sechnical evaluation carried-out by the manageritent,

Indiviii_unl'a.ﬁ;fs costing less Utan Rs. 5,000 arc depreciated at the-raite of 190% oi'a pro-rala basis.in Lhe y&ar of acquigition,

Tie usefird lives are Teviewed. by the mandgement at each financiel periad-end and ‘wyised, if appfapriate. Tn case of a revision, the. tised d precial 1 is
-charged owver the reviséd retviaintys uscb! life

Loss arising from the rutirement of and gaing or losses.anising from dispasal.of fixed assets which arc. carried atcost ire.rt :opnised in the Statenrent 60 Profit and Loss.

2.4 Tmpairment

The carmying values of asscis are:reviewed at cach reposting date to determine {F there is ndication of any impairment, using external _aurf-imcma]_ sourees, If any indication
exists, Ihe asset's d. ‘Far assets thal are not yet available for use, the-recoverable amaunt is estimated at'cach reporting date. Impairment

{ is.
'occurs where the carrying value of the:pssetor its c:l.s._I‘i generating unil exceeds the present value-of fithure cash flows cxpedted to:arise fodit the continning use ol the-asset
orits-cash generating unit-and its eventnal disposal’ The impairment foss10 be cxpensed i deténmined as the excess of the camrying dmount over ikic higher ofthe asset™s
net sakes price or present value of fulure cash flows from use ofthe nssets'as determingd-above. An iimpidicment loss is-feversed if there has been. a:change in the estimates
used 1o detetmine the recoverable amount. Tmpainnent loss is foversed only to the éxignt {hiat the assel’s camying amount does not exceed the carying amotni-that would
have been determined net of depreciation or amortisation, if itb imipairment foss tiad been-recogaised




On Démind Transportation Téchnologics Limited
Notes:to financial staiements for the year ended March 31, 2017
2;5 Frreign curfency transaction

Tra.nsacl:ons in fﬂl’Elgﬂ cUTenLY are rccorded at the fates of exchanpe in foree ab e 1ime the iransactions e effecicd. r\ll moneiary. assets and liabilities denominated in
foreign-currency are restated at the year-end exchange tate, All non-monetary assets.and Habilities are-stated at the rates prevailinig on the dates of the transactiting

Gains / {losses) arising out of fluctiations in the exchinge rates sre recapised as income / expense in the'period in which they arise.

2.6 Earnlngs per share(EFS)

Basic EPS

The eamings considered in ‘ascertaining Lhe Company™s basic EBS comprise the net profit/ {loss) after tax. The nwnber of sharcs: u.scd in ‘coniputing Basic EP5’is the
weighted averape number. of shaves outstanding during the periad,

D]Iuted EPS
Thie net profi g (Icss) afier tax.and the weighted average number of shares inding during the period are gdjusted for alt she effects of dilutive patewmtial. equity shares for
calculating the diluted EFS, except when the resulis witl be anti-dilutive, '

2.7 Taxes on ' income

lhcome-tax:expense comprises current fax {i.e. amount of 1ax for the year determined in accordanee with. Lhe income-tax {aw) and deferred 1ax charge or credit (refleciing
the tax, effcets of timing differences hetween: aocoulmng income and taxable income for the year‘.i Income-lax cxpense-is recomised i profit orlass ckcopt that tax expense:
related to ilems rccognlsed directly in roserves i.also remg,msed in-thosé rcscm:s

Curtent tax Is mcasun:d at-the amounl expeeted to be paid to {récovered: from) the. taxation authorties; using ihe applicable tax rates ‘and tak laws. Deferred tax js.

" recognised i respett :Jf tmung d:ﬁ"en:nct.s bci\vcen ta.“lllc income and aceounting income ie, dlffcrcnces that origiate in-ane yeai and are capable of reversal in ane.ar
mere silbseqlient year. The deferred. lax clia:gc or eredit. and the corresponding deferred tax liabifities or asseis are rccognlscd wsing-the tax rates and tax. Jaws. that have
hcen endcted or substantively endcled by the balance sheet date, Delerred tax assets are recogmsed only fo-the-extent theee is reasonable certainty tiat the assets can'bie-
rcallsed in figtisre; however, where-there 15 unabsorbizd, depreciation or carried- forward loss under taxation Jows, deferred tax asscts sre- recognised anly:if Lherd s 4 virtual
certainty supporied by convincing ; evidence that sulficient fiture taxablc income will be available against whiich such deferred tax assels can be realised. Deferred tax LA
are reviewed as.at each balance sheet date and writfen down-or writlen- -up to refleet the-amount that is rcasonably!vmually certain (ds the case may be} o be mahscd.

28 C:Ish and cash'équivnlénld

In the cash fow statcment, .cash and cash equivilents includes cash in hand, demond deposits. with-Tank |, ather-short-term highly Hquid investments with ongmnl'
maturities oflhree morllhs or fess.



On Demand Trarispertation Teehnologies Limited
Notes to finaacial statements t‘orl_he_}'enr ended March 31, 2017

3. Share capi.rnl (Amount i Rupees)
Asac Asat
March 31,2017 March 31, 2016
Authorised o
100,008 gquity shares of s, 10/- gach 1,000,000 1,000,000,
Issires, suhscrihed,snd_ 'fuﬂy paid-up )
50,000 cquity sharesof Rs.10/- each 300,000 500,000,
Total issued, subscribed and fully paid-up share capitat 500,448 500,600
(a) Reconcilintion:of the shares putstaiiding at the Lieginning and at the.end of thereporiing period
. ) Asat March 31, 27 As ot March 31,2
Equity shares Number Amountin Nivmberz  Ameuntin Ripees-
At the beginniig & the year/period 50,000 500,000 - -
Gssued during the periad ) - - 50,000 500,000
Outstanding at {he'cnd af-the period 50,408 500,000 50,000 S00,408
{b).Shares held by holding/ ultimate holding company apd/ or theirsubsidiaries/ associates
ity st As at March 33,2017 As-at March 31,0
Equity shares - Number Ampuatin Number  Amounfin Rupees
Equity shares of Rs. 10 each fully paid up held by ;.
“NDTV Convergenor Limited, Ellow suEsidiar}r 25,600 250,000 25,000 250,000
New Delhi Television Liniitéd. ulimate holding company -25,000 ¥50,000 25,000 250,000
50,000 500,050 $0,000 S00,0H)

{c) Details of sharebolders holding more than 5% shavesin the company

RTINS,

) . ) As atMarch 31,7
Name of the sharekolder 2057, - - - -

) : Number %% holding Number % hotding.
Equity-shares of Rs. 16 each fully paid up held by; _
NDTV Convergence Limited ) 25,000 5% 25,000 509
Neiv Pelhi Televiston Limited 25,000 506% 25,000 5%

[}y Rights; preferénde and cestriction-aitached ti equity slinres

The Company has 2 single class-olequity shares. Accordingly, all equity shamps tank equally with regard to dividends:and shave in the Company's residual assets, The
cquity shares are envitfed to receive dividend as declared fram iihe to time. The voling duhisofad equity sharcholdes ona poll {not.on show of hands) are in proportion to
its share-of the paid-up equity capital-of the Comipany. Votiny, rights cannot be exereised in respect of sharés on which any. eall or other sums presently payable have aot
been paid. Failuré p pay.any aritount called up on shares may lead to foriviture of the shares. On-windi 5wt of the Company, the holders of equity shares-will be entitled
1o receive the residual assets of the. Company in proportisn: to the number of equity shizres held. o ' )

4, Reserves and surplus {Amount in Rupees)
As-_at" Asat
Mareh 31,2017 March 31, 2014

Deficit i the Statemient of Profit and Loss

Balance at the beginning ofhe yearfperiod {760,441} _ -
Loss for the year/period (69,285) (760,441)
Balanee'as at end of the year/period (828,724} (760,441)

Total Reserves and surplus (829,726} (760441}




On Deémarid Transperation Technologies Limited
Noteste financial statements far.the year ended March 31,2017

5. Trade payables

fAmonst in Rupees)

As.at As at
March 38, 2017 March 31, 2016
Trade pavalble )
-lota] gutstanding dues of tnicro enterprisés and.- . :
sall enterprises; {refar nbie: 143 .
-total adtstanding dues of creditors othir than 503,710 301,010,
micre entcrprises and smalt enterprises™
803,710 S1,010.
* Include Rg. 772,710 {previous year Rs, 771,010) payable-to New Delhi Television Limited, a related party,
4, Tingible assets {Aniount in Rupecs).
As st Asat
March 31,2017 March 31, 2016
Vehicles
Grass bleck
Opening Balance 47.0%6: -
Additions - 47076,
Clusing Balance 47,076 47,076
BDepreciation
‘Opening Balance 3447 -
Charge fot the-period 9418 3447
Cloging Balapce 12,865 BA4T
Nethlack 34211 43,629
T Cngh ond bank balances. ‘{Amount in Rupees)
A’s.;:_t As at
March 31,2017 March 31,2016
-Cns_h and eash cquivalents
Cash in hand 343 22318
Balandes with banks:
- in'cyrrént accounts 419.430 449,450
413,773 471,805,
8.'Shart term luans and advances {Amount in Rupees)
As at As at’
Mazch 31,2017 March 31,2016
‘Unsecured, considered pood unless olherwise stated
. Other refiebiables 20,000 25134
20,000 25,134,




On Demand Transportation "Lechnologics Limited
Notes to financial statements for the year ended March 31, 2017

9. Opérations and sdmi ation exy {Amount in Bupcesy
Far the year For the périod

ended March 31,  Octoher 5, 2015 lo

2017 Mazch 31, 2016

Travelling - 55511
Auditors remunerition * 34350 30,000
!—-S.[_’.'Ell',.{'f" fessional and consuil Alicy 20,000 3?,'585-
Miscellanesus 5517 31,798
59,867 756,994

* Anditors ré ation (.-\rhduﬁl i Rilp'ccs)
Far the year ~ For the period

ended Marck 31,  Ociober 5,2015t0
21017 March 31,2016

As auditor; ’

Audit fiés 30,000 -30,000-
‘Reimbursesient of expenscs 4,356 -
34,350 30,000

14. Depreciation cxpense

(Amournt in Rupeés)

For the year For the pesiod
ended Marek 31,7 October 5, 2015 to
2007 Mazch 31,2016

Depreciation on tangible assets

11, Loss per equity share (LPSY

B418. 344%

9,418 3,447

{Amount in Rupees except per share data)

For the year For the peried
ended March 31,  October 5, 2015 tn
2017 March 38, 2016
Loss auributable 19 equity shaseholders {63,285) (7604417
Issue-of cquity shares (Nos) 56,000 50,000
Nutiiber-of equity shargs autstanding at perfod ¢ad (Nos.) 50,000 50,000
‘Weighted dverage nember of equity sharcs outitanding duting the 50,000 50,000
period For basic 1oss per share {Nos.) )
Weighted average number of equity Shares outstanding during 50,000 50,000
the peried for diluted loss per share (Nos.) ]
Biasic loss pér equity share (Rs.) {1.39) {1521)
Diluted loss per equity share (Rs) {1:39} {15.21}
Nominal valué per share (Rs.) 10 1w

12, Scpment inforriation

XNo business has been contucied by the Compary dutirig the year:and-accordingly, there:is no reportable segment.



On Bemand Transportation Technalogies Limited
Notes 1o finaneial statements for the year eaded March 31,2017
[3: Related party transaction
" Names of related parties; where control-exists or with whaom transactions were carrfed ont during the peried of refationship as identified and cmiﬁcd-’h_y- the management:

L. Name of related parties arid nature of relationship

New Dol Television Limiited : -Ulthnate halding company
NDTV Converpence Limited : TFellow subsidiary

1. Disclosere of related pa iy trangactions

The foltowing table-pravides the total amounl af transactions. that havé been, ntered into with related partics, in.the ozdinary course of business: _
] ) ‘(Amount in Rupees)

Ultimate " N .
Natureof relationship / transaction haolding . ]‘:ciiow. Total Ultimate holding, F‘f"’.“’ “Total
subsidiary company subsidiary
company .
.For the year ended March 31, 2017 For the period October 5, 2615 to March 31, 2016
Reimbursement of expenses incurred on eur
behalf:
New Delbi Television Liniied 1,700 - 1,706 771010 - 771,610
Priceed fram issuc of cquity shares '
Wew Delhi Televisiod Limited - - - 250,000 - 250,000,
NDTV Convergence Limited. - - - - 250,000 250,000
Quistanding balance at the period end As at March 31,2017 As at March 31, 2016
Trade payable '
- New Delhi Television Limited. 712,710 772710 771010 - I |

14. Details of dues to wiicra and small eriterprises as defined under the MSMED Act, 2085 ] )

- {Amount in Rupees)
Asgat Ag:at

Marccly 33, 2017 March 31, 2016

Particulars

(a) ‘Ftie amuunts remaining urpaid to micro, small and medism cnierprises as-et the.end of the peripd ©

-=Pringipal Nl Nil
- Interest _ ) Nil Nil
(b) The amount of inierest paid by the buyer as per the Micro' §mall and-,\_f[ed'i_um Enterprises Develoginent Act, 2006 il Nil
(c) The amounts of the paynsenté made to micre and-small suppliers heyond the appointed day duriog each accounting period. il il
{dj The amount of interest due-and payable for the period of dclay in mdﬂng payment {ivhick have been. paid but beyond the
appeinted day doting the year)} but withoul adding the interest -specified utder Micro. . Small z:ml Medivm' Enierprises Nil Nl
Develapmment Act, 2006 . .
{e) The aifiount of Inlerest a¢emed and rcmnmmg unipaid at the end.of each accoonting peried. il Nil
(fy The nount of fucriver interest rema g due. and paysble even in the ding: years; until such- date whien the inrerest
dues as above arc aciually paid to the sm:dl enterprise for the purpose of disall as o deductible expendi under the il Nil
Micro Small and Medium Enterpiises Develog Act, 2006, ]
15 Disclesure an Specified Bank Notes {SBNs) :
During the vear, the Company had specified bank notes or other d ination notes as defined in the. MC‘A noiification G:S.R. 308 ( E.) dated March 30, 2017 on the

details of Specified Bank Notes (SBN) beld dnd transacted during the period. from Nevember 8. 20{6-to Décember 30, 2016, the denominalion wise SBNs-and other rigtes
as.per the notification is gwcn below ;.

Other
Parficulars fain Tl denamination Total{INK)

- notés
Closing cash in hand as.on November 08, 2016 22,000 343 22343
{+} Permilted receipts N N T
(-1 Permitted payments : - B -
(-) Amount deposited in banks 22,000 N 57008
Closing cash in hand as.on December 30,2016 - 343 4. 343

* For ire piirpose of this clause, the rerm “specificd bank nases” shall have the savie. rm.an.?ng proviided in thic notification uj ‘the Grovernment of fndia, in .r.*ieMmrs.rrL
of Finaiwe, Deprariment of £ COMOMNE A ffairs nupthet 5.0, JOTCE) d'a-‘: of Wovewber 8, 2076

Ag per oir feporl of even date attached,
For BS R & Assnciotes LLP For amd on -‘Jeha{!“ uf the Board of I)i.m-mrv af
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