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ATTENTION 
BROOKLYN BROKERS 

PLOT OF ABOUT 11 LOTS 
Sizo 172.10i^s250x210x295 

S. W. Corner Ocean Parkway and Johnton Lane 
Near Ave. T Subway station and atljolnlng Sheeps-
liead Bay Airdrome. lUpe for any kind of build­
ing. Free and clear and offered at a Bargain 
Price. Further particulars from 

Dauiel H. Jackson 
135 BROADWAY 

S u i t e 910 P h o n e : Rector 3569 

Northwest Corner 
of 157th Street and 
Amsterdam Avenue 

Taxpayer with alirran (11) atorM. 12S feet oa 
lS7th Street br 99.11 on Ain«t«T<1«ni Avetiaft. 
RENTS, J13.860.00. Price, JIGO.OOO.OO. n « t 
MUe. $$5,000, 6H% 8 J—n pftyftble {1,000 yer 
year. Held by * Sarliiffi Bank. Second Mtg. 
$20,000. Cfo S yean, no InatAllmentA 

Brokers Protected—Further partioular$ 
from 

NA50N REALTY CO. 
170 BROADWAY 

suiu 9i8-»i» cortiudt risr-rut 

Harry Goodstein 
Real Estate Operator 

261 B R O A D W A Y 
Suite 609 " Phone Barclay 1922 

TO LEASE 
In new 3-STOBY BtHLDING to be erected 
and completed before OCTOBER 1, 1920 

(opposite Columbia College) 
SEVERAL 

Two-Room and Bath Apar tments 
Also Top Floor Ideal Three-Room 

STUDIO 
Apar tment , fine nor th l ight, refined sec­

tion. Apply to above. 

http://J13.860.00
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To the REAL ESTATE 
OWNER 

Title Insur.nnee; Mortgage Ixinns; 
Efficient Service; Moderate Pecs. 

To the BROKER 
Prolcction in 
Quick Service. 

Placing Lot, 

To the INVESTOR 
A wide niiiKo of riiiiirnntccd First 
Mnrtgagi-s iiiiil 1-irsl Mnrtgnge Crr-
tidcalrs, yielding current rules of 
interest. 

New York Title s ^ 
and Mortgage Company 

OFFICES 
MANHATTAN—ir> Broadway 
nUOOKLYN—20!) MoiiliiKuc St. 
(.ILF.ICNS—,̂ 75 Pulton St., Jamaica. 
mcllMONn—21 Dav A v e , Hichinond. 
WESTC.llESTEn—1G.1 Main St., While Plains. 
MT. VEIINO.N—3 Soulh 3rd Ave. 

Established 1887 

CHAS. S. KOHLER. Inc. 
Real Estate 
Insurance 

Broker and Manager of 
Estates 

MAIN OFFICE: 
Ml Colmobus Ave.—Cx>rner 104th St. 

BRANCH OFFICE: 
1428 St. Nicholas Ave.—Near 181st S t 

NEW YORK 

James S. Anderson & Co. 
REAL ESTATE 

Management—Leasing 
Rentals—Insurance 

Over twenty-live years' experience In the 
management of property. 

Offices 82-84 Nassau Street 
Phone: John 79 

FOR LEASE ON 
LONG TERM 

Four-Story Building, on Lot 20x100. 
Drsirnhle location, near Custom House. 

Suitable for altering for business. 

APPLY TO 

South Ferry Realty Co. 
Clarlie G. Dailey, President 

115 Broadway, New York City 

Wm. A. White & Sons 

T h e Management 
of Re?l E s t a t e -
Sales, Rentals and 
Mortgage Loans 

46 Cedar Street 
Established 1868 

WELD^SUYDAM 
Incorporated 

Member of Real Estate Board, N. Y. 

SPECIALISTS IN 

Real Estate of 
Highest Class 

For Sale For Lease 
For Investment 

Fifth Avenue Guaranty Building 

522 Fifth Avenue 
Phone: Vanderbilt 634-635 

Specialists in Harlem 
and 

Colored Tenement 
Properties 

NAIL & PARKER 
REAL ESTATE 

145 West 135th Street 
New York City 

JOHN E. NAIL 
HENRY C. PARKER 

Telephone (7682 
Morningside I 7683 

Lawrence, 
Blake & Jewell 

Mortgage Loans 
Sales and Rentals 
Business Properties 

115 Broadway 
TeL 4080 Rector 

Member Real Estate Board, N. Y. 

Douglas LaEUiman & Co, 
REAL ESTATE and INSURANCE 

Now in Their New Building 

15 East 49th Stieet 
Tel. Plaza 9200 

ITEPHEN B. TTNO H. OAK ET HALL 

Stephen H.TyDg,Jr.,&Co. 
Incorporated 

Member Beml £*t«t« Board N. T. 

REAL ESTATE 
MANAGEMENT OF 

BUSINESS PROPERTY 

41 Union Square West 
22 EAST 17TB STREET 

Telapbvne: StayTcaant tWW 

William D. Kilpatrick 

REAL ESTATE 
OPERATOR 

149 BROADWAY 

SAMUEL KILPATRICK 

MANAGEMENT OF 
COMMERCIAL PROPERTY 

Sales — Appraisals — Insurance 

840 BROADWAY NEW TORK 
Stuyvesant 627 

Etaltp Companp 
of America 
FRANKLIN PETTIT 

President 

T r a n s a c t s a 
General Business 
in th 
and 
New 
Rea 

e Purchase 
S a l e of 
York City 
1 E s t a t e 

2 WALL STREET, NEW YOFK CITY 
Telephone 275-276 Rector 

City Investing 
Company 

165 Broadway, New York 

Capital , $5 ,000 ,000 

ROBERTE. DOWLING.President 
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Neglect of the Port 
Announcement by the Cunard Steamship Company 

that it proposes to spend $40,000,000 for a dock ter­
minal in Hoboken provided it acquires certain riparian 
rights, again calls attention to the neglect of the Man­
hattan side of the port by the city authorities. Build­
ing up-to-date wharves on the Jersey side of the river 
with private capital will not injure New York, but 
neither will it be of as great service to the city as if 
proper accommodations were provided along the Man­
hattan shore by the municipality. Whatever helps Jer­
sey will help New York, but it will be Jersey that will 
reap the greater return. 

The Port of New York is undivisable. It is an entity 
that cannot be separated into ports called New Jersey, 
New York or Staten Island—into North River or East 
River. This makes it all the more necessary that its 
develo'^ment should be conducted on a comprehensive 
plan, a fact that is unnecessary to restate except for 
emphasis. 

Some day the city administration may find it a some­
what difficult task to explain why so much time and 
energy has been expended in muddling up passenger 
traffic on the city's very efficient surface and under­
ground lines while neglecting the opportunity to pro­
vide proper facilities for handling the deep sea and 
coastwise freight and passenger business of the port, 
which is of such great importance to every inhabit­
ant of Greater New York. 

Continuing an Old Scandal 
The State Board of Equalization, as was brought out 

in the 1920 Equalization Table which appeared in the 
Record and Guide last week, has established 85.9361 -f 
as the state equalization rate for the current year. This 
m.eans that the state authorities have found the average 
rate of real estate assessments to be about 14 per cent, 
below actual value, taking the state as a whole. 

The new equalization table shows that, as in former 
years, real estate in New York City is assessed at a 
higher rate than in other part of the state. New York 
County is credited with assessments of 95 per cent, of 
full value, Kings with 94 per cent., Bronx with 93 per 
cent, and Queens and Richmond with 89 per cent. each. 
The only other counties in the state approaching these 
percentages are Niagara, credited with 91 per cent., 
and Erie, credited with 90 per cent. Monroe remains at 
last year's rate of 82 per cent, and Albany 89 per cent. 
Onondaga, given last year at 80 per cent., is figured 
this year at 78. 

Various of the up-state rural counties seem to have 
done a little better this year than formerly in their 
assessments. Allegany, for instance, is credited with 
raising its assessments from 68 to 71 per cent., Cat­
taraugus from 63 to 64 per cent., Delaware from 50 to 
57 per cent., Orange from 53 to 62 per cent., and Clinton 
from 37 to 47 per cent- Sullivan retains the inglorious 

distinction of having the lowest assessments of any 
county in the state, it being credited again this year 
with assessing at only 22 per cent, of actual value. 

Justice to all realty owners demands that assess­
ments be made at full and fair value throughout the 
state. Perhaps this ideal condition will not be realized 
until the millennium, but its approach would be has­
tened if a few of the up-state assessors were to be 
prosecuted for violating their oaths of office in making 
improperly low assessments. If for political or other 
reasons many up-state assessors are unwilling to place 
valuations on a proper basis, they should resign their 
jobs or be put out of the important positions through 
which they do such injustice to the honest taxpayers 
of the state. The work of some of these up-state as­
sessors continues to be a public scandal, as is shown by 
the latest state equalization table. 

Trade Balance 
With exports in the last eleven months exceeding 

those of the corresponding period in 1918-19 by $1,170,-
000,000, and with the exports for May showing an 
increase over the previous month of $55,000,000 and of 
$135,000,000 over May, 1919, there should be little per­
turbation over the general business conditions of the 
country. These figures show that the foreign trade 
is growing quite as rapidly as it can be taken care of. 
It is waxing greater and greater as the world slowly 
settles back to normal. It is becoming more and more 
a determining factor in commercial circles as merchants 
acquire knowledge of the necessarily peculiar require­
ments of this class of business and as quickly as it can 
be successfully financed. Already we are trading with 
our neighbors to an extent that equals about one-
seventh the internal trade of the country. 

The foreign trade of a nation acts as a balance wheel 
for its internal business. The two are conducted along 
somewhat diflferent lines and afifected by dissimilar con­
ditions, either favorably or adversely. Not always is 
foreign business dull when internal trade is slack. 
There is also the very essential fact that much of the 
foreign trade is of the character known as seasonable, 
so that when business is at low ebb here because of the 
period of the year, it may be at its height in a foreign 
country, thereby making ft possible to transact busi­
ness throughout the twelve months and lower over­
head charges appreciably. 

These facts are well known to the initiated. It is 
important, in trying to size up the future, that they 
be taken into consideration liy those whose activities 
are entirely local but who would be affected by any 
general commercial depression. With our foreign 
trade aggregating 15 per cent, of our home business, 
and not only increasing in value rapidly but becoming 
more varied and extending more widely throughout the 
world, there is less occasion to look for "bad t imes" 
ahead in general business circles. 

Imports were $1,883,000,000 more in the last eleven 
























































