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(YHU\�QRZ�DQG� WKHQ��ZH�GXVW�RII� WKH�PDWKRPV�DQG�SUHVHQW� WKHP�IRU�\RXU�FRQVLGHUDWLRQ�� �2XU�

VWRFN�RI�DVVRUWHG�PDWKRPV�RI�WKH�SDVW�-�FORFNV��FRIIHH�PXJV��7-VKLUWV��ERRN�EDJV�DQG�WKH�OLNH�-�LV�HQWLUHO\�
H[KDXVWHG���+RZHYHU��ZH�KDYH�D�VHOHFWLRQ�RI�VSHFLDO�SXEOLFDWLRQV�DYDLODEOH��VRPH�FODVVLF�FRPSLODWLRQV��
RWKHUV�QHZHU���$OO�WKRVH�OLVWHG�KHUH�DUH�LQ�VWRFN�DQG�DYDLODEOH�IURP�WKH�$76���3ULFHV�LQFOXGH�SRVWDJH�DQG�
KDQGOLQJ� 
 
7KH�1HZ�+REELW 
3KLOLS�:��+HOPV�DQG�'DYLG�/��'HWWPDQ 
������86��OHWWHU-VL]HG�FKDSERRN�����SJV�� 
&UDIWHG�IURP�WKH�RULJLQDO�SORW�OLQH�DQG�FKDUDFWHUV�IRU�7KH�/RUG�RI�WKH�5LQJV��WKLV�DGYHQWXUH�IROORZV�%LQ�
JR�%DJJLQV-%ROJHU�DQG�KLV�FRPSDQLRQV��2GR�DQG�)URGR�%RIILQ�DV�WKH\�HQFRXQWHU�WKH�P\VWHULRXV�7URWWHU�
DQG�WKH�³ZL]DUG´�%ODGRUWKLQ�LQ�WKHLU�TXHVW�IRU�PDJLF�ULQJV�DQG�WUHDVXUH�-�D�TXHVW�ZKLFK�ZLOO�OHDG�WR�FRQ�
IURQWDWLRQ�ZLWK�WKH�GUDJRQ�3U\IWDQ���$�UROOLFNLQJ�DGYHQWXUH�DQG�PHPRUDEOH�FKDUDFWHUV� 
 
)O\�)LVKLQJ�LQ�0LGGOH-HDUWK 
6WHYH�3HFN 
������86��OHWWHU-VL]HG�FKDSERRN�����SJV�� 
3RHW�6WHYH�3HFN�UHODWHV�LQ�YHUVH�KLV�DGYHQWXUHV�ZKLOH�YDFDWLRQLQJ�LQ�0LGGOH-HDUWK��DQG�JHWWLQJ�LQ�VRPH�
XQXVXDO�IO\�ILVKLQJ�RQ�VRPH�RI�WKH�PRVW�IDPRXV�ULYHUV�LQ�IDQWDV\��ZLWK�FRPSDQLRQV�UDQJLQJ�IURP�7RP�
%RPEDGLO�WR�6DP�*DPJHH���+LV�ZKLPVLFDO�REVHUYDWLRQV�DUH�LUUHVLVWLEOH�WR�WKH�ZHOO-YHUVHG�7RONLHQ�IDQ� 
 
+HUH�DQG�7KHUH�$JDLQ 
7KH�$GYHQWXUHV�RI�)XQJR�+DIZLVH 
3KLOLS�:��+HOPV 
������86�OHWWHU-VL]HG�FKDSERRN�����SJV�� 
)XQJR�+DIZLVH�LV�D�KREELW�RI�H[FHSWLRQDO�VL]H�DQG�VWUHQJWK�ZLWK�WKH�PLQG�RI�DQ�LQQRFHQW�FKLOG���$ODUPHG�
E\�D�%ODFN�5LGHU¶V�YLVLW� WR�+REELWRQ��)XQJR�VHHNV�KLV� IULHQG�DQG�SURWHFWRU��6DP�*DPJHH�RQO\� WR�ILQG�



6DP�KDV�IOHG�ZLWK�)URGR�%DJJLQV���%HDULQJ�D�FRLO�RI�URSH�6DP�IRUJRW�WR�WDNH��)XQJR�VHWV�RXW�LQ�SXUVXLW�RI�
)URGR�DQG�6DP��D�TXHVW�WKDW�ZLOO�WDNH�KLP�DOO�WKH�ZD\�WR�WKH�/DQG�RI�0RUGRU�DQG�WKH�WHUURU�RI�0RXQW�
'RRP���7KH�UHVXOWLQJ�WDOH�LV�D�PLQRU�HSLF�RI�JXLOHOHVV�OR\DOW\�DQG�GHWHUPLQDWLRQ�SLWWHG�DJDLQVW�WKH�IXOO�
SDQRSO\�RI�(YLO�DV�)XQJR�PDNHV�KLV�ZD\�DFURVV�0LGGOH-HDUWK�LQ�WKH�PLGVW�RI�WKH�:DU�RI�WKH�5LQJ�� �$�
WUDJL-FRPLF�DGYHQWXUH� 
 
:DUJV� 
3KLOLS�:��+HOPV�DQG�'DYLG�/��'HWWPDQ 
������86�OHWWHU-VL]HG�YHOR-ERXQG�����SJV�� 
,QFOXGHV�HVVD\�³6KDSH�&KDQJHUV�LQ�7RONLHQ¶V�0LGGOH-HDUWK´�H[DPLQLQJ�WKH�DQWHFHGHQWV�LQ�OLWHUDWXUH�DQG�
OHJHQG� RI� 7RONLHQ¶V� VKDSH� FKDQJHUV� -� %HRUQ�� WKH� JLDQW� EHDU-PDQ�� 6DXURQ�� WKH� /RUG� RI� :HUHZROYHV��
/XWKLHQ�DQG�%HUHQ�-�WUDFLQJ�WKH�W\SHV�RI�VKDSH�FKDQJHU��WKH�PHDQV�RI�WUDQVIRUPDWLRQ��DQG�WKH�QDPHV�7RO�
NLHQ�JDYH�WKHP��ZDUJV��ZHUHZROYHV��DQG�YDPSLUHV�� �$OVR�LQFOXGHG��³8OI¶V�6DJD�´�WKH�VWRU\�RI�DQ�HDUO\�
0DQ��FDSWXUHG�DQG�HQVODYHG�E\�6DXURQ��WUDQVIRUPHG�LQWR�D�UDYHQLQJ�ZHUHZROI�LQ�6DXURQ¶V�KRUGH���)UHHG�
ILUVW�E\�WKH�SRZHUV�RI�/XWKLHQ��WKHQ�E\�(DUHQGLO��KH�EHFRPHV�DQ�RXWODZ�ZLWK�D�SULFH�RQ�KLV�KHDG��FDVW�RXW�
E\�KLV�RZQ�SHRSOH��KXQWHG�E\�6DXURQ¶V�DUPLHV��EXW�WUXH�WR�KLV�ILUVW�PLVVLRQ�-�WKH�GHIHQVH�RI�%HOHULDQG� 
 
7URWWHU 
7KH�%RXQGHU�*RHV�$EURDG 
3KLOLS�:��+HOPV�DQG�'DYLG�/��'HWWPDQ 
,OOXVWUDWHG�E\�6DUDK�*UDYHV 
������86��OHWWHU-VL]HG�FKDSERRN�����SJV�� 
,Q�WKLV�VHTXHO�WR�³7KH�1HZ�+REELW�´�7URWWHU��WKH�VOLJKWO\�SDUDQRLG�%RXQGHU��HPEDUNV�RQ�KLV�RZQ�TXHVW�
DQG�DGYHQWXUHV�GXULQJ�WKH�:DU�RI�WKH�5LQJ���7URWWHU�OHDYHV�KREELW-ODQGV�DORQH��KHDGHG�6RXWK��WR�ILQG�WKH�
GLVWDQW�DQG�P\VWHULRXV�³0U��8QGHUKLOO�´��%HIRUH�KH�FRQFOXGHV�WKH�TXHVW�� WKH�%RXQGHU�ZLOO�ILQG�KLPVHOI�
KLGLQJ�IURP�1D]JXO��EDWWOLQJ�WKH�8UXN-KDL��WRUWXUHG�DQG�LPSULVRQHG�LQ�WKH�GXQJHRQV�RI�,VHQJDUG��PDNLQJ�
SROLWH�FRQYHUVDWLRQ�ZLWK�D�KXJH�DQG�VWDUYLQJ�ZDUJ��DQG�KHOSOHVV�LQ�WKH�PD]\�GHSWKV�RI�)DQJRUQ�)RUHVW� 
 
2OO\�%RIILQ�DQG�WKH�3RFNHW�/RFNHW 
0DUN�$UYLG�:KLWH 
������86�OHWWHU-VL]HG�YHOR-ERXQG�����SJV�� 
2OO\�%RIILQ�LV�DQ�HFFHQWULF�KREELW��JLYHQ�WR�WLQNHULQJ�ZLWK�JDGJHWV�DQG�LQYHQWLRQV��EXW�QRW�TXLWH�UHDG\�IRU�
WKH�DGYHQWXUHV�WKDW�DZDLW�KLP�LQ�WKH�JUHDW�ZRUOG���7KH�3RFNHW�/RFNHW�LV�D�ODUJH�JROGHQ�ORFNHW�RQ�D�VLOYHU�
FKDLQ���,W�EHDUV�WKH�PRQRJUDP�³%´�DQG�EHORQJV�WR�)URGR�%DJJLQV���7KH�DWWHPSW�WR�UHWXUQ�WKH�/RFNHW�WR�LWV�
RZQHU�VHQGV�2OO\�%RIILQ�RQ�D�WULS�LQWR�WKH�DGYHQWXUH�RI�D�OLIHWLPH���$UDQXLDO�LV�D�P\VWHULRXV��EURRGLQJ�
GDUN�(OI�ZKR�EHIULHQGV�2OO\�%RIILQ�ZKLOH�SXUVLQJ�KLV�RZQ�TXHVW�RI�YHQJHDQFH�DQG�KLV�ILUVW�LPSHUDWLYH��
VOD\�RUFV���$OVR�PHW�DORQJ�WKH�ZD\��WKH�.LQJ�RI�WKH�(DVWHUOLQJV��WKH�ILJKWLQJ�RUFV�RI�%XQGDEDU��D�FROG-
GUDNH��D�JLDQW�QDPHG�6LJUXQG��DVVRUWHG�GZDUYHV��*ODXURJ�WKH�*UHDW��SULQFH�RI�GUDJRQV��DQG�D�IHOORZ�ZKR�
PLJKW�EH�D�ZL]DUG� 
 
3ULQFH�*HRUJH�RI�+DP 
1LFKRODV�-��3HUU\ 
������86�GLJHVW-VL]HG�FKDSERRN�����SJV�� 
'UDZLQJ�RQ�-�5�5��7RONLHQ¶V�SURMHFWHG��EXW�XQILQLVKHG�VHTXHO�WR�³)DUPHU�*LOHV�RI�+DP�´�1LFKRODV�-��
3HUU\�KDV�FUDIWHG�WKH�WDOH�RI�3ULQFH�*HRUJH¶V�DGYHQWXUHV�ZLWK�FRQVXPPDWH�VNLOO�DQG�DUWLVWU\��PDWFKLQJ�
VW\OH��WRQH��DQG�ODQJXDJH�FORVHO\�WR�WKH�RULJLQDO�VKRUW�VWRU\���)DQV�ZLOO�EH�GHOLJKWHG�E\�*HRUJLH��VRQ�RI�
*LOHV��DQG�KLV�VTXLUH��6XHW��DQG�E\�WKH�UHWXUQ�RI�$XJXVWXV�%RQLIDFLXV�(W�&HWHUD�DQG�&KU\VRSK\OD[�'LYHV��
WKH�GUDJRQ�ZLWK�D�JRRG�VHQVH�RI�WKH�PDUNHW�SULFH�IRU�WUHDVXUH���7KH�WDOH�RULJLQDOO\�DSSHDUHG�LQ�0LQDV�7L�
ULWK�(YHQLQJ-6WDU��-RXUQDO�RI�WKH�$PHULFDQ�7RONLHQ�6RFLHW\�DV�D�VHULDO��DQG�LV�KHUH�FROOHFWHG�LQ�D�VSHFLDO�
HGLWLRQ�E\�WKH�6RFLHW\��ZLWK�WKH�NLQG�SHUPLVVLRQ�RI�WKH�DXWKRU� 
 
7R�RUGHU�DQ\�RI�WKHVH�SXEOLFDWLRQV��PDNH�FKHFNV�SD\DEOH�WR��7KH�$PHULFDQ�7RONLHQ�6RFLHW\�DQG�PDLO�
WR��$PHULFDQ�7RONLHQ�6RFLHW\��3�2��%R[�����+LJKODQG�0,������-�����86$� 


