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OF DOMESTIC PHARMACEUTICAL COMPANIES

Aim. To study the current state and trends of the foreign economic activity of pharmaceutical enter-
prises.

Materials and methods. The methods of analysis, synthesis and generalization of mathematical sta-
tistics were used in the article. As materials statistical data on the foreign economic activity of pharmaceu-
tical enterprises were applied.

Results. It has been determined that the foreign economic activity is implemented by a pharmaceuti-
cal enterprise in the form of export of finished medicines, import of active pharmaceutical ingredients, ba-
sic and auxiliary materials, equipment, as well as providing services. Export-import operations of domestic
pharmaceutical enterprises analyzed indicate an increase in imports of active pharmaceutical ingredients,
basic and auxiliary materials, etc., and a decrease in export operations. The main suppliers of active phar-
maceutical ingredients, basic and auxiliary materials, which include Germany, Russia, Italy, China, Belarus,
Georgia, Poland, Switzerland and Spain, have been identified. The countries, in which medicines are exported
by domestic pharmaceutical enterprises, are given. The dynamics of balance of foreign trade operations of
domestic pharmaceutical enterprises has been studied. There is a tendency to increase the share of export
products in sales revenue and gross profit of the pharmaceutical enterprises studied. The trade balance
of the enterprises studied is characterized by the excess of imports over exports due to the import of AP],
basic and auxiliary materials. The average growth rate of the general trade balance is 0.38. The SWOT-analysis
has been conducted, and the strengths and weaknesses of the foreign trade activities of domestic pharma-
ceutical companies have been identified.

Conclusions. Today, the activities of domestic pharmaceutical enterprises are import-dependent, and
it determines the urgency of increasing their export potential, reducing the risks of the foreign economic
activity and establishing foreign economic relations.
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HayioHaavHull papmayesmuyHuil yHisepcumem

JIOC/IIIKEHHSI CYYACHOTO CTAHY I TEHAEHIIHA PO3BUTKY 30BHIIIHbOEKOHOMIYHO]
JISIJIbHOCTI BITYU3HAHUX ®PAPMALIEBTUYHUX HNIANPUEMCTB

MerTa: joC/1i/[KeHHs Cy4acHOTr0 CTaHy i TeH/IeHLii pO3BUTKY 30BHILTHbOEKOHOMIYHOI AisibHOCTI dap-
MaLlleBTUYHHUX MiJIPUEMCTB.

Marepianu Ta METOAM: METOAM aHa/i3y, CHHTe3y Ta y3araJlbHeHHs, MaTeMaTHYHOI CTaTUCTUKH; MaTe-
piayy: cTaTUCTUYHI aHi CTOCOBHO 30BHILTHbOEKOHOMIUHOI JifIbHOCTI papMalieBTUYHUX MiJIPUEMCTB.

Pe3ysibTaTH A0CiAKeHHA. 30BHIIIHbOEKOHOMIYHA JislJIbHICTD peanizyeTbcst GpapManeBTUYHUM Mifl-
HNPUEMCTBOM Y GOPMi eKCIIOPTY rOTOBHUX JIIKAPCBKUX 3aC00iB, iIMIIOPTY aKTHBHUX papMalleBTUYHUX iHTpe-
JIiEHTIB, OCHOBHUX i IONOMI>XKHUX MaTepiasiB, 06/1aZlHAaHHS, 2 TAKOXX HalaHHS MOCJIYT. AHAJIi3 eKCIIOPTHO-
iMnopTHUX onepaniil BITYN3HAHUX papMaleBTUYHUX NiJIPUEMCTB CBiAYUTD NpO 36i/bLIeHHS 06CATIB
iMIIOpTy aKTUBHUX papManeBTUYHUX iIHTPeliEHTIB, OCHOBHUX Ta JOMOMDKXHUX MaTepiasiB TOIIO i 3HU-
JKEHHS eKCIIOPTHUX onepariil. BusHaYeHO OCHOBHUX NMOCTa4a/IbHUKIB aKTUBHUX PpapMalleBTUYHUX iHTpe-
JliEHTIB, OCHOBHHUX Ta JONOMDXXHUX MaTepiasiB, ne Himeyuuna, P®, Itanis, Kurtai, Pecniybuika Binopycs,
I'py3is, [losbia, [IBelinapisa ta [cnanis. HaBegeHo kpaiHy, B sKi eKCIOPTYIOTHCS JliKapchKi 3aco06U BiTYM3-
HSAHUMHU dapMaleBTUYHUMU MiAnpreMcTBaMu. JlocikeHo JUHAMIKY Ca/lb/0 30BHIIIHbOTOPTOBUX OTle-
pauiit BiT4u3HsaHUX papMaLeBTUUHUX NiATPUEMCTB. BU3HaueHO TeH/eH1li10 J10 3pOCTaHHSl HUTOMOI Baru
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eKCIIOPTHOI MpoAyKLil y BUPy4Li Bij peasisawii Ta BaJoBOMy NpUOYTKY Ha JAOCIi/PKYBaHUX papMarieBTHY-
HUX MinpreMcTBax. Toprose canb/0 JOCHiKYBaHUX MiANPUEMCTB XapaKTepPHU3Ye NepeBUIIeHHs 06CsATiB
iMIopTy HaJ 06CcsAraMu eKCIopTy, 1o 3yMoBJieHo iMnopToM ADI, ocCHOBHUX Ta J0MOMIXHUX MaTepiaiB.
CepezHiil TeMI IPUPOCTY 3araJlbHOTOProBoro canbao AopiBHioe 0,38. [IpoBeneno SWOT-aHas1i3 Ta BUABJIEHO
CWIbHI Ta c1abKi MicIis 30BHIIIHbOEKOHOMIYHOI AisI/IBHOCTI BITUN3HAHUX papMalleBTUYHUX HiAMPHEMCTB.

BucHoBKU. CborofHi AisIbHICTD BITYN3HAHUX PpapMaLeBTUYHUX MiANPUEMCTB € IMIIOPTO3aJIEKHOIO,
1110 3yMOBJIIO€ aKTYa/IbHICTh HapOLyBaHHA iX €eKCIIOPTHOI'O NOTeHialy, 3SMeHIIEeHH PU3UKIB 30BHILI-
HbOEKOHOMIYHOI IisI/IbHOCTi 1 YCTAaHOBJIEHHS] 30BHIIIHbOEKOHOMIYHHUX 3B’ 3KiB.

Karouoei c/n06a: 30BHILIHbOEKOHOMIYHA Jisl/IbHICTD; JliKapchKi 3aco6u; ¢apMaleBTUUHE HiIPUEM-
CTBO; €KCIIOPT; iMIIOPT.

H. B. 3AXAPKO, P. B. CATAHJJAK-HUKUTIOK, H. B. JEMUYEHKO
HayuoHasvHblll hapmayesmuyeckutl yHuUgepcumem

W CC/IEAOBAHUE COBPEMEHHOTI'O COCTOSIHUA M TEHAEHIIUHM PA3BUTHSI
BHEIIHE3KOHOMMWYECKOH JESITE/IbHOCTH OTEYECTBEHHBIX ®APMALEBTHYECKHUX
NPEANPUSTHH

Ilesb: ABJIAETCA UCCIe,0BAHUE COBPEMEHHOI'0 COCTOSIHUA U TeHJ,eHIIMM Pa3BUTHS BHEIIHEIKOHOMMU-
4yeCcKoH JlesATeJIbHOCTU GpapMalieBTUUeCKUX peJIpUATHH.

MaTepuasbl U METOABL: METO/bl aHAJIM3a, CHHTE3a U 0000611leHHs], MAaTeMAaTHYeCKOH CTaTUCTUKH;
MaTepHaJbl: CTATUCTUYECKHE JaHHbIe 0 BHELTHEIKOHOMHUYECKOH 1eATeNIbHOCTH papMaleBTUIECKUX
npeAnpUATHN.

Pe3ysbTaThl McC/leJOBaHNA. BHelIHESKOHOMUYeCKas JeATeIbHOCTb peainsyeTcs GpapMaleBTH4eCKUM
npeanpusaTHeM B GopMe 3KCIOPTa FOTOBBIX JIEKAPCTBEHHBIX CPEJICTB, UMIIOPTA aKTUBHBIX papMareBTH-
YeCKUX UHTPe/JUeHTOB, 0CHOBHBIX U BCIOMOTaTe/IbHbIX MaTepHaJsioB, 060pyZ0BaHMs, a TAKKe Ipe/joCcTaBJie-
HUS YCIYT. AHa/IM3 3KCIOPTHO-UMIOPTHBIX ONepaliil oTeyeCTBEHHbIX GpapMalleBTHYECKUX MTPpeJIpPUATHH
CBU/IETEIBLCTBYET 00 yBeJWYEHNH 06'beMOB UMIIOPTA aKTUBHBIX papManeBTUYECKUX UHTPEJJUEHTOB, OC-
HOBHBIX U BCIIOMOTaTe/IbHbIX MaTepHa/IOB U T.II. U CHMXKEHUU 3KCIOPTHBIX ollepanuil. Onpe/iesieHbl OCHOB-
Hble MOCTABLIMKH aKTUBHBIX papMalleBTHYECKUX HHTPEIMEeHTOB, OCHOBHBIX U BCIIOMOT'aTe/IbHbIX MaTepH-
asioB, aTo ['epmanus, PO, Utanusa, Kutaii, Peciy6mka Benapyce, I'pysus, [losba, llIBeknapus u Ucnanus.
[IpuBefieHbl CTPaHbl, B KOTOpPbIE 3KCIIOPTUPYIOTCS JIeKapCTBEHHbIE CPe/ICTBA OTeYeCTBEHHbIMU dpapMalleB-
TUYeCKUMH NpeAnpuATUsAMU. OTMedyeHa TeHAEeHLMA K POCTY yAeJbHOT0 Beca SKCIIOPTHOM NPOAYKIUH B Bbl-
py4Ke OT peasiM3aly U BaJIOBOH NMPUOBIIN HA HUCCIeAyeMbIX GpapManeBTUYECKUX NpeanpusaTusax. Topro-
BOe CaJIbJl0 UCCJIe[lyeMbIX IpeJIPUATHUI XapaKTepHU3yeT NpeBblllleHre 06beMOB UMIIOPTA HaJ| 06beMaMU
9KCIOPTA, YTO 00yc10BeHO UMIIOPTOM ADPH, 0OCHOBHBIX U BCIIOMOTraTe/IbHbIX MaTepHaioB. CpeJHUI TeMI
npupocTa o6ieToprosoro canbzo paseH 0,38. [IpoBeen SWOT-aHann3 v BbISIBJIEHBI CUJIbHBIE U C1a0ble
CTOpPOHBI BHEIIIHE3KOHOMUYECKOH e TeJIbHOCTH OTe4eCTBEHHBIX papMalleBTUIeCKUX NpeAnpUATHIH.

BbiBOABI. B HacTosIee BpeMs e TeIbHOCTb OTeYECTBEHHbIX GpapMalleBTUYECKUX NPeJIPUATHH AB-
JIIeTCS UMIIOPTO3aBUCHUMOM, UTO 06YCI0B/IMBAET aKTyaIbHOCTb HapalMuBaHUs UX 9KCIIOPTHOI'O IIOTEH-
L|MaJa, yMeHbllIeHUs] PUCKOB BHELIHEIKOHOMUYECKOH J1esITeIbHOCTH U YCTAaHOBJIEHHS] BHELIIHEIKOHOMMU-
YeCKHX CBSI3eH.

Katoueewle c108a: BHeIHESKOHOMUYECKas 1€ TEbHOCTD; JIEKAPCTBEHHBIE CPeJICTBA; papMareBTH-
yecKoe NpeAnpUsATHe; IKCIOPT; UMIOPT.

Statement of the problem. Today, the phar-
maceutical health sector is one of the highly
profitable sectors of the economy developing
rapidly, and is a complex system of multi-level
and interrelated relations in creation, produc-
tion, distribution and sale of medicines to the
final consumer; it occupies a leading position
in the country’s economy and national securi-
ty (national and defense). Such a special place
of the pharmaceutical sector in the economic
system of Ukraine is due to the social signifi-
cance of products manufactured or sold by its
members, the high degree of the state regula-
tion of the nomenclature and volumes of its
production, scientific and expense capacities
and investment attractiveness [1-3].

Analysis of recent research and publica-
tions. Problems of the development of

pharmacy were studied by many domestic and
foreign scientists. Among them the works of
A. A. Kotvitska, A. S. Nemchenko, B. P. Hromo-
vik, Z. M. Mnushko, etc., should be mentioned
[4-6]. M. V. Zarichkova, V. M. Tolochko and others
studied the foreign economic activity in phar-
macy [7].

Identification of aspects of the problem
unsolved previously. Despite the considerable
attention paid to the issues of the foreign eco-
nomic activity in pharmacy, there remain a num-
ber of unexplored problems in this area, namely
the lack of the comprehensive studies on dif-
ferences of pharmaceutical companies in the
foreign trade taking into account the specific-
ity of the products they produce.

Objective statement of the article. The aim
of the article is to study the current state and
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trends of the foreign economic activity of phar-
maceutical enterprises.

Presentation of the main material of the
research. The foreign economic activity is imple-
mented by a pharmaceutical enterprise (PE)
in the form of export of finished medicines, im-
port of active pharmaceutical ingredients (API),
basic and auxiliary materials, equipment, as
well as providing services (production, mar-
keting and others).

A detailed study of literary sources made
it possible to conclude that the analysis of ex-
port-import operations of PE should be car-
ried out in the following directions: volumes
of export / import and the index of their dy-
namics; geography of the export/import struc-
ture; the average duration of the turnover of
export-import operations, the risk of export-
import operations. For the study of the foreign
economic activity such enterprises as Arterium,

PJSC “Darnitsa”, PJSC “Farmak”, LLC “Pharma-
ceutical company Zdorovia”, PJSC “BSC “Bor-
schagovsky KhFZ”, PJSC “Lekhim-Kharkiv”,
PJSC “KMP” were selected. The results of the
analysis of the export-import operations of the
PE studied for 2015-2017 (Tab. 1) indicated
an increase in imports of API, main and auxi-
liary materials, etc. [8-10]. At the same time,
there was an unstable tendency, fluctuations
occur unevenly. Thus, in 2016, almost all en-
terprises were characterized by negative dy-
namics due to changes in production volumes,
remaining products of the previous years in
warehouses, etc. The maximum growth rate
was observed in PJSC “BSC “Borschagovsky
KhFZ” in 2017 (15.8 %), the minimum rate
in PJSC “Lekhim-Kharkiv” - 100 % in 2016.
For export operations, the same trend was ob-
served: a sharp decline in 2016 and a rapid in-
crease in 2017. This situation was typical for

Table 1
THE DYNAMICS OF VOLUMES OF EXPORT-IMPORT OPERATIONS
OF THE PE STUDIED FOR 2015-2017
Export Import
Year volume the rate deyiation volume the rate de.viation
min. UAIl-l of growth relatl‘ve to the min. UAII-I of growth relatl‘ve to the
(decline), % | previous year (decline), % | previous year
Arterium
2015 150 - - - - -
2016 340 2.27 +1.27 0.012 - +1.00
2017 590 393 +0.74 - - -
PJSC“Farmak”
2015 500 - - 500 - -
2016 630 1.26 +0.26 630 1.26 +0.26
2017 1400 2.80 +1.22 1400 2.80 +1.22
LLC“Pharmaceutical company Zdorovia”
2015 96 - - 96 - -
2016 110 1.15 +0.15 110 1.15 +0.15
2017 200 2.08 +0.82 200 2.08 +0.82
PJSC“Darnitsa”
2015 76 - - 320 - -
2016 75 0.99 -0.01 320 1 +0
2017 160 2.13 +1.13 660 2.06 +1.06
PJSC“BSC“Borschagovsky KhFzZ”
2015 98 - - 230 - -
2016 62 0.63 -0.37 160 0.70 -0.30
2017 160 163 +1.58 370 1.61 +1.31
PJSC“Lekhim-Kharkiv”

2015 0.036 - - 45 - -
2016 - - - 7.2 0.16 -0.84
2017 0.027 0.75 - 17 0.38 +1.36
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Fig. 1. The dynamics of export, import and balance in 2015-2017 for the PE studied

PJSC “BSC “Borschagovsky KhFZ” (in 2016 -
-30%,in 2017 - + 131 %), PJSC “Lekhim-Khar-
kiv” (2016 - -84 %, in 2017 - + 136 %) and
OJSC“KMP” (in2016 --98 %, in 2017 - + 329 %).

The dynamics of the balance of foreign trade
operations of Arterium, PJSC “Farmak” and
LLC “Pharmaceutical company Zdorovia” are
presented in Fig. 1a, for PJSC “Darnitsa”, PJSC
“BSC “Borschagovsky KhFZ”, PJSC “Lekhim-
Kharkiv” and PJSC “KMP” it is given in Fig. 1.
This is due to a variety of indicators.

As can be seen from the above data, for Ar-
terium, PJSC “Farmak” and LLC “Pharmaceuti-
cal company Zdorovia” there is a positive ba-
lance, i.e. export exceeds import, and there is a
positive dynamics. The second group of com-
panies is characterized by excellent dynamics,
i.e., the volume of imports exceeds the export
volume, which is characteristic for almost all
domestic PE and is caused by the absence of

the raw material base in Ukraine, and there-
fore, almost 90 % of the suppliers of API, the
main and auxiliary materials are importers.
But PE have the potential for development, but
need to find new opportunities for the imple-
mentation of manufactured products.

The main suppliers of API, main - and
auxiliary materials, etc., are Germany, the
Russian Federation, Italy, China, the Republic
of Belarus, Georgia, Poland, Switzerland and
Spain (Tab. 2).

The main supplier countries for PJSC
“Farmak” are Armenia (17.48 %), Hong Kong
(16.79 %), Uzbekistan (4.44 %), Belarus and
Kyrgyzstan (4.12 %); for LLC “Pharmaceuti-
cal company Zdorovia” - Russia (37.99 %),
Belarus (11.4 %), Moldova (7.85 %), Armenia
(4.81 %), Kazakhstan (7.6 %); for PJSC “Dar-
nitsa” - China (54.35 %), India (16.84 %), Italy
(5.13 %), Germany (4.9 %); for PJSC “KMP” -
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Table 2
IMPORTERS OF API, MAIN AND AUXILIARY MATERIALS
LLC u
PISC | “Pharmaceutical . PISC | PisC |, PSCTBSC
“Farmak” company Arterium “Darnitsa”| “KMP” Borslizig?vsky
Zdorovia”

Armenia 17.48 7.6 - 0.1 - -
Australia 0.09 - - - - -
Austria - - 0.03 - - -
Azerbaijan 0.51 2.03 - 0.79 - -
Belarus 412 11.4 - 10.33 - 0.36
Belgium - - 0.05 - 1.76 -
Bulgaria 0.73 - - - - -
Canada - - - - 0.01 -
China 0.03 - 54.35 0.44 0.1 30.06
Croatia - - - 0.36 0.41 -
Denmark - - - - 0.46 -
Georgia 1.3 0.63 0.57 2.3 - -
Germany 2.25 1.92 4.9 8.34 6.52 50.1
Hong Kong 16.79 - - 0.39 1.79 -
Hungary 0.04 - 2.83 - 0.6 -
France - - 0.19 - 2.58 -
Iraq 1.74 - - - - -
Italy 0.04 0.03 5.13 0.04 15.75 18.61
India - - 16.84 - 16.02 -
Japan - - 1 - - 0.02
Kazakhstan 2.34 4.81 - 13.9 - -
Kyrgyzstan 412 - - - - -
Latvia 1.11 - - - - -
Lithuania 0.26 - - - - -
Liechtenstein - - - - 0.05 -
Moldova 2.79 7.85 - - - -
Mongolia 0.06 - - - - -
Netherlands - - 0.16 - 0.57 -
Poland 1.68 - 1.07 0.32 4.07 -
Romania - - - - 2.15 -
Slovakia 2.06 - - - 1.41 -
South Korea 0.03 - 3.9 - 0.73 -
Spain 0.01 - 3.98 0.1 12.76 -
Switzerland 348 - 1.14 0.48 3.8 -
Serbia - - 0.37 0.87 0.57 -
The Czech Republic - - 0.77 - 0.07 -
Tajikistan 0.1 - - - - -
Thailand - - - - 0.12 -
The Russian Federation| 0.02 37.99 0.7 0.23 1.25 0.02
Turkmenistan 0.35 2.53 - - - -
United kingdom 0.02 - 0.11 - 3.26 -
EU - - 0.51 - 9.5 0.77
Unknown 28.2 21.02 0.66 0.34 0.38 0.06
USA 0.01 - 0.24 - 10.32 -
Uzbekistan 444 1.53 - 59.56 - -
Vietnam 3.8 0.66 - 1.11 - -
Velikobriteniya - - 0.5 - 2.99 -
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Uzbekistan (59.57 %), Kazakhstan (13.9 %),
Belarus (10.33 %), Germany (8.34 %); for
PJSC “BSC “Borschagovsky KhFZ” - India (16.02 %),
Italy (15.75 %), Spain (12.76 %), the USA
(10.33 %), the EU (9.5 %), Germany (6.2 %) and
Poland (4.07 %); for PJSC “Lekhim-Kharkiv” -
Germany (50.1 %), China (30.06 %) and Italy
(18,61 %). The presence of the unknown sup-
plier; which occupies 28.2 %, 21.02 % and 100 %,
respectively, is typical for a number of enter-
prises, namely PJSC “Farmak”, LLC “Pharma-
ceutical company Zdorovia” and Arterium.

The PE studied are active players not only at
the domestic pharmaceutical market, but also at
foreign markets, they export medicines to ma-
ny countries (PJSC “Farmak” - 28 countries,
PJSC “BSC “Borschagovsky KhFZ” - 24 coun-
tries, PJSC “Darnitsa” 20 countries, Arterium -
14 countries, and LLC “Pharmaceutical com-
pany Zdorovia” - 15 countries, PJSC “Lekhim-
Kharkiv” - 4 countries) (Tab. 3). Their pro-
ducts are competitive and meet all the requi-
rements put forward by the international com-
munity.

The main exporting countries for PJSC “Far-
mak” are Armenia (18.06 %), Russia (17.67 %),
Uzbekistan (4.58 %), Kyrgyzstan and Belarus
(4.25 % respectively); for LLC “Pharmaceuti-
cal company Zdorovia” are South Korea (37.99 %),
Mongolia (21.02 %), Bosnia (11.4 %), Lithua-
nia (7.85 %), Azerbaijan and Estonia (4.81 %,

respectively); for Arterium - Belarus (21.21 %),
Russia (17.52 %), Georgia (4.61 %); PJSC “Dar-
nitsa” - Mongolia (28.22 %), Hong Kong (24.65 %),
Lithuania (21.08 %), Bosnia (5.51 %), Hun-
gary (4.54 %); for PJSC “BSC “Borschagovsky
KhFZ” - Belarus (19.1 %), Georgia (10.33 %),
Moldova (9.71 %), Latvia (7.83 %), Lithuania
(5.32 %), Serbia, Vietnam and Uzbekistan (by
4.38 %, respectively); for PJSC “Lekhim-Khar-
kiv” - Italy (43.9 %) and Armenia (26.71 %).
The share of the unknown consumeris 21.92 %
(PJSC “BSC “Borschagovsky KhFZ"), 29.13 %
(PJSC “Farmak”), 29.26 % (PJSC “Lekhim-Khar-
kiv”), 47.96 % (Arterium) (Tab. 3). Despite the
wide geography of the export of drugs, the po-
tential of PE is not fully used; it necessitates
the search for new markets and approaches
and methods of sales, as well as development
of a modern strategy for the foreign economic
activity.

An important characteristic of the foreign
economic activity is the profitability of the en-
terprise. Thus, the share of exports and im-
ports in sales revenue and the share of exports
in gross and net profit are given in Tab. 4.

The analysis of the data indicates a trend
towards an increase in the share of export
products in sales revenue and gross profit.
Thus, the growth rate of the share of exports in
gross profit for PJSC “Farmak” was 115.05 %
(in 2017 compared to the base year (2015)),

Table 3
FOREIGN BUSINESS PARTNERS OF DOMESTIC PHARMACEUTICAL COMPANIES
(CONSUMERS OF DOMESTIC MEDICINES)
LLC "
PISC | “Pharmaceutical | PISC gy ], PISCBSC
“Farmak” company Arterium Lekhlm,’— “Darnitsa” Borschag?vsky
Zdorovia” Kharkiv KhFZ
1 2 3 4 5 6 7
Armenia 18.06 - 1.29 26.71 0.94 0.36
Australia 0.09 2.03 - - 2.33 0.02
Azerbaijan 0.52 4.81 0.54 - 2.17 1.97
Belarus 4,25 0.66 21.21 - 19.1
Bosnia - 10.4 - - 5.51 0.5
Bulgaria 0.75 - - - - -
Canada - - 0.01 - - -
Estonia - 4.81 - 2.11 0.04
Georgia 1.34 - 4.61 - - 10.33
Germany 2.32 - - 0.13 0.27 1.66
Hong Kong 0.02 0.63 - - 23.65 -
Hungary 0.05 1.52 - - 4.44 -
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Continuation of Table 3

[44]

1 2 3 4 5 6 7
Iraq 1.8 - - - 0.06 1.66
Italy 0.05 2.03 - 43.87 243 0.01
Kazakhstan 242 - 3.87 - - 244
Kyrgyzstan 4.25 - 0.26 - - 1.06
Latvia 1.15 - 0.54 - 0.22 7.83
Lithuania 0.27 7.85 - - 21.08 5.32
Moldova 2.88 - - - - 9.71
Mongolia 0.06 20.02 - - 27.12 -
Poland 1.73 - - - - -
Portugal - - - - 0.91 0.02
Seychelles - - - - - 0.23
Serbia - - 0.2 - - 4.38
Singapore - - 0.04 - - -
Slovakia 2.13 - - - - -
Slovenia - - - - 0.01 1.22
South Korea 0.04 37.96 - - 2.85 -
Spain 0.01 0.03 - - 0.08 -
Switzerland - - - - 1.72 -
Tajikistan 0.11 2.53 - - - -
The Russian Federation 17.67 - 17.52 - - -
Turkmenistan 0.36 - - - - 1.13
Unknown 29.13 1.93 47.96 2-9.29 0.97 21.92
USA 0.02 - - - - 0.3
Uzbekistan 4,59 - 0.66 - - 441
Vietham 3.93 2.79 1.29 - 1.13 438
Table 4
INDICATORS OF PROFITABILITY OF THE FOREIGN TRADE ACTIVITIES
OF PHARMACEUTICAL ENTERPRISES
PE Year Tra:lﬂenbalzﬂce, tFl?r;eéglgr‘frr?]?r? . oiiigggt\{lv: Is%?c;cs ex-lé)ho(-:.rtssh i?wr(; fcfss
’ UAH revenue, % profit, %
2015 0 1000 21.51 36.20
PJSC“Farmak” 2016 0 1260 24.00 40.53
2017 0 2800 25.19 41.65
LLC “Pharma- 2015 0 192 7.51 30.58
ceutical company 2016 0 220 7.58 28.95
Zdorovia” 2017 0 400 11.98 49.59
2015 -244 396 4.44 7.38
PJSC“Darnitsa” 2016 -245 395 3.52 6.50
2017 -500 820 6.32 11.78
o 2015 -132 328 13.82 28.24
Zfékssélfz?,r“ha' 2016 -98 222 6.40 15.61
2017 -210 530 14.79 35.03
2015 150 150 - -
Arterium 2016 339,88 340,12 - -
2017 590 590 - -
o 2015 -44,64 45,36 - -
ifa(;k'i‘ve,,kh'm' 2016 7.2 72 - -
2017 -16,73 17,27 - -

OpzaHizayitini ma coyiaabHo-ekoHOMIYHI 3acadu papmayesmuyHoi disiabHOCMI
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Table 5
THE SWOT-ANALYSIS OF THE FOREIGN ECONOMIC ACTIVITY
OF DOMESTIC PHARMACEUTICAL ENTERPRISES
STRENGTHS WEAKNESSES
parameter score parameter score
Production capacity reserve 5 |The low level of development of new drugs,
Stable relationships with APl suppliers 5 |especially original ones 5
Stable relationships with clients (business High cost of new imported equipment 3
partners) 5 | The absence of domestic API producers 5
Technological capabilities of production 4 | Political instability 5
Quality management system 5 |Economic instability 5
Perfect system of drug quality control 5 |Reduction in the purchasing power of con-
sumers 5
The range of pharmaceutical products
manufactured by PE 4
Increase in prices for drugs 5
Frequent changes in tax legislation 5
Total 29 |Total 42
Balance Balance +13
OPPORTUNITY THREATS
parameter score parameter score
Entering new international pharmaceutical Instability (unbalance) of the Ukrainian
markets 5 |legislation 5
Extension of the nomenclature of drugs Growth of inflation in the country 3
produced by PE 5 |The drop in the value of the country’s cur-
Increase of direct contacts with foreign rency 4
partners 5 |Increase in prices for API 5
Improvement of the image of PE 5 |Increase of utility tariffs 4
Development of innovative drugs 5 |The imperfect regulatory framework regu-
lating the issue of the foreign economic
activity 5
Dependence on the import of APl and pack-
aging materials 5
The rapid development of the pharmaceuti-
cal industry in China and India 5
Increase in imports of drugs from other
countries 5
Total 25 |Total 41
Balance Balance +16

and LLC “Pharmaceutical company Zdorovia” -
1.62, PJSC “Darnitsa” - 1.6, PJSC “BSC “Borscha-
govsky KhFZ” — 1.24. It indicates the growth
in exports and an increase in the share of the
pharmaceutical market abroad. A similar situa-
tion exists with the share of export products in
the sales revenue: PJSC «Farmak» - 1.17; LLC
“Pharmaceutical company Zdorovia” - 1.58,
PJSC “Darnitsa” - 1.42, PJSC “BSC “Borschago-
vsky KhFZ” - 1.07.

The trade balance of the enterprises under
study characterizes the excess of volumes of
imports over export volumes, which is logical
due to the fact that virtually the entire volume
of AFI and auxiliary materials are imported.

The foreign trade turnover shows an in-
crease in both export and import operations:
the growth rate of PJSC “Farmak” is 2.8; LLC
“Pharmaceutical company Zdorovia” - 2.08,
PF FF “Darnitsa” - 207, PJSC “BSC “Borscha-
govsky KhFZ” - 1.62, and Arterium - 3.93.
The exception is PJSC “Lekhim-Kharkiv”, the
rate of growth of the general trade balance is
equal to 0.38. As the studies conducted show,
the main competitors of domestic PE are lo-
cated in the near abroad (RF), Europe (Ger-
many) and the USA; therefore, an important
step in the analysis of the foreign economic ac-
tivity is the SWOT-analysis and identification
of its strengths and weaknesses. The study was
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conducted on the basis of a survey of 30 ex-
perts, their opinions were convergent and rea-
sonable (the coefficient of concordance was
0.824, the Pearson coefficient was 23.1, exceed-
ing the standard and tabular data).

The importance of each parameter was
estimated in 5 points: 5 - the maximum score,
1 - the minimum score. From the SWOT ana-
lysis presented above, we can state that the
weaknesses and threats significantly outweigh
the strengths and externalities of the foreign
trade activities of domestic PE, and it neces-
sitates the elaboration of directions for its de-
velopment (Tab. 5).

Negative features of the foreign economic
activity of domestic PE are devaluation of the
national currency; an increase in prices for API
and drugs, which, in turn, leads to a decrease
in the purchasing power of the population and
a shift in demand in favor of cheap generic me-
dicines, etc. The main aspects of the foreign
economic activity include its modernization,
improvement of the system of the drug qua-
lity control and stable relations with clients
(business partners).

Conclusions

1. Implementation of export-import ope-
rations of the pharmaceutical companies stu-
died for 2015-2017 has been analyzed; it in-
dicates an increase in the volume of API im-
ports, basic and auxiliary materials, etc.
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and establishing foreign economic relations.
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