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6002 93 100 QaNNvoS

/ Return of Private Foundation OMB No_1545-0052
Form 990-P F / or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 0 8
Intemal Revenue Service Note- The foundation may be able to use a copy of thts return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning , 2008, and ending , 20
G Check all that apply’ I J tnitial return T 1 Final return I [ Amended return l I Address change J l Name change
Name of foundation A Employer identification number
Use the IRS JTHE OAK FOUNDATION, U.S. A
label. C/O P. ROBERTS, PRICEWATERHOUSECOOPERS LLP 13-3321196
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Tewphone number (s page 10 of the mstrucuans)
print
or type.
See Specific THREE EMBARCADERO CENTER (415) 498-5000
tnstructions. | C'ty or town, state, and ZIP code c g;zﬁ:\:t;n napplestonss »
D 1 Foreign organezations check here >
ISAN FRANCISCO, CA 94111 2 Foreign organzations meeting the
H_Check type of organzation |x | Section 501(c)(3) exempt private foundation S::;ff;‘,zedf h_m,a':d a"am A D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
E if private foundation status was terminated
1 Fair market value of all assets atend |J Accounting method I xI Cash I ]Accrual under section S07(b)(1)(A) check here . P>
of year (from Part Ii, col (c), line [_lother(spectyy ______________________ F it ine foundation s 1 2 60-morth terminaton
16)» $ 228,638,442, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B) check here , P> | l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expgnsis per income income purposes
column (a) (see page 11 of the instructions) ) 00KS {cash basis only)
1 Contributions_gifts, grants, etc , (attach schedule) . 7,100, 000. <
2 cnece p[_] Ll ountgen s notrequredte | - T 1
3 Interest on savings and temporary cash mvestments 708,438. 708, 438. A\VTED
4 Dividends and Interest from secunties _ , . . 879,440. 924 %(RFDC‘ T %\
S5a Grossrents . . . v v v v i b an s e e \ \ OY

b Net rental income or (loss) : -
6a Net gain or (loss) from sale of assets not on line 10 -1,945,149. \ﬁ"\ -

W }}é ?_““‘5 \ b\

©
3 [
El P o ™ __198,440,254.[ \& A
4 — T ey
g 7 Capital gamn net income (from Part IV, ine 2) , N&NE @ﬂﬁ%
N - =2 =l
8 Netshort-termcapitalgan . . ... .. .. - Dhel
9 Income modifications « + = -+ ¢ - - . o - . =
10 a Gross sales less retums
and allowances = « « - =

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | -
11 Other income (attach schedule) - 200, 000. -11,319. _ STMT 1

_112  Total. Addlines 1 through 11 . . . - . . . . 6,942,729, 1,621,404.
13 Compensation of officers, drectors, trustees, etc | | NONE|
" 14 Other employee salanes andwages . . . . . 443,015. 443,015,
2 15 Pension plans, employee benefits | | | | . .
2|16a Legal fees (attach schedule) . | |, |
| b Accounting fees (attach scheduleSTMT 2 57,659. NONE NONE 57,659.
$| ¢ Other professional fees (attach sc&id8) . 3 | 910,207, 910, 207.
B17 mterest. ... ... ... STMT .4 . NONE ~3,094.
©[18  Taxes (attach schedule) (see page 14 of the mstructiond) * 2,249.
"E 19 Depreciation (attach schedule) and depletion, 16,672,
2|20 Occupancy .. ........ STMT 134 75,131, 75,131.
T 21 Travel, conferences, andmeetings , , . . . . 59,689. 59,689.
®™|22 Prnntingandpublications . . .. .. .. ..
2|23 Other expenses (attach schedule) STMT . § . 90,103, 124,732. 90,103.
E 24 Total operating and administrative expenses.
8|  Addlnes13thiough23 . ......... 1,652,476 1,034,094, NONE 725,597,
© 25 Conlnbutions, gifts, grantspad . . . . .. . 26,009, 5985. . i . — 25,984, 595.
126 Total expenses and disbursements. Add lines 24 and 25 27,662,071, 1,034,094 NONE 26,710,192
27 Subtract ine 26 from line 12 ) T B ’ ’ - '
a Excess of over exp and disb .. -20,719,342. | R
b Net investment income (If negative, enter -0-) T s 587, 310. - ’ =

c Adjusted net income (if negative, enter -0-). . b - - .
fsar Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * Form 990-PF (2008)
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Form 990-PF (2008)

13-3321196

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

:F12d |} Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

(a) Book Value

(b) Book Value

{c) Fair Market Value

29,758, 061.

1 Cash-non-interest-beaning . . . . . . . v v v i v v v e u.
2 Savings and temporary cashinvestments _ . _ . ., .. ...
3 Accountsrecewable » ___ 1,861,205,

tess allowance for doubtful accounts P NONE

57,979,660.

NONE

29,758,061.

1,861, 205.

1,861, 205.

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)

7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P

8 Inventones for sale or use

Assets
w
)
3
[0
hel
1Y
Q.
1]
8
(0]
=1
w
o
[72]
[
3
Qa
Q
[1']
o
(19
3
&
g
1]
n
3

18,635,527,

18,635, 527.

21,499,451.

¢ Investments - corporate bonds (attach schedule), STMT. 7, .

9,056,765,

9,004,723.

11 Investments - land, buildings, [
and equipment basis 0% L _
Less accumulated depreciation p

56,765.

(attach schedule) =~ ==~ o
12 Investments - mortgageloans . , . . . ... ... .....

13 Investments - other (attach schedule) , _ , . . . STMT. 8. . 175,955, 397. 172,603,671. 166,496, 233.
" Eizéiﬁl}\%%zﬂdddeprecmnn >>— -—-—-----100.850. ¢ ‘ - . .

(attach schedule) _STMT 13A__ __ 82,081. 26,166. 18,769, 18, 769.
15  Other assets (describe »__ __ __ _ __ __ __________ ) NONEH
16 Total assets (to be completed by all filers - see the

nstructions Also, seepaget,teml) . . . ... ....... 252,653,515, 231,933,998, 228,638,442,

17 Accounts payable and accrued expenses

18  Grants payable

$|19 Deferredrevenue _ . . . .. ... ... ... ...,
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule} , | | . . 175. NONE
=122 Other liabilities (describe » __ )
23 Total habilities (add lines 17through22) . . . . . . « « v « 175. NONE

Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . v v v o vttt i s h e s e e e e e e

25 Temporarnly restricted
26 Permanentlyrestncted , , . ., ... ... ... .00

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »

27 Capital stock, trust principal, or current funds

28  Paid-in or captal surplus, or land, bldg , and equipmentfund | , | | .

29 Retained eamings, accumulated mcome, endowment, or other funds | .

252,653, 340.

231,933,998.

30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

NSHUCHONS) | . . ot o s e e e e e e e e e 252,653, 340. 231,933,998. .
31 Total liabilities and net assets/fund balances (see page 17
of the InStructions) = . &« v v @ @ v @ i e e e e e e m e 252,653, 515. 231,933,998, -

Analysis of Changes in Net Assets or Fund Balances

-

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

n b wN
>
a
a
E]
o
7
-
L
o
3
a
w

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 . . . . .

252,653, 340.

-20,719,342.

231,933,998.

AW (N =

-]

231,933,998,

JsA
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Form 990-PF (2008)

13-3321196 Page 3
Capital Gains and Losses for Tax on Investment income
b) How
(a) List and describe the kind(s) of property sold (e g, real estate, gczwxroed ;318'?:3% éd) Dac!’tae sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b oanase | (mo, day, yr) | (MO day. ¥ )

1a PUBLICLY TRADED SECURITIES

b TREASURY BILLS

¢ PASS-THROUGH ENTITIES

d
e
. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) CGross sales prce {or allowable) plus expense of sale (e) plus {f) minus (g)
a 28,287,254 30,375,964 -2,088,710
b 170,153,100 170,009,439 143,561
c 103,332
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

) F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of cal (1)
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o o o (o |w

2 Capital gain net income or (net captal loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the mstructions) }

2 -1,841,817.

3

If (loss), enter -0- in Part |, line 8
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment tncome )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If “Yes," the foundation does not quaklfy under section 4940(e) Do not complete this part

DYesNo

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) {c)
Canendareﬁigﬂfw beginnmg i) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col %ﬁ‘:z‘gg br:(& )

2007 29,346,926. 364,493,996. 0.080514
2006 22,997,143. 323,665,083. 0.071052
2005 23,884,861. 296,141, 895. 0.080653
2004 16,920, 246. 273,327,981. 0.061905
2003 14,212,140, 247,452, 580. 0.057434
2 Totaloflne 1. column(d) | . . . .. ... 2 0.351558

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears _ . ., ... ... .. 3 0.070312
4 Enter the net value of nonchantable-use assets for 2008 from Part X, bne5 = 4 301,154, 503.
§ Multiplylinedbylne3 | L 5 21,174, 775.
6 Enter 1% of net mvestmentincome (1% of Paili,ime 270) _ .. .. ....... 6 5,873.
7 AddlinesSand6 L. i 7 21,180,648.
8 Enter qualfying distributions from Part Xl ned . ... ...... 8 26,710,192,

If ine 8 i1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See
the Part Vl instructions on page 18

JSA
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Form 990-PF (2008) 13-3321196

Page 4

148"l Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here > ]__l and enter "N/A" on line 1
Date of ruling letter _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions) =
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,873.
here » andenter 1% of Partl, ine 27b | . . . . . e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b) -
2 Taxunder section 511 (domestic sectton 4947(a}(1) trusts and taxable foundations only Others enter -0-) 2
3 ADDNNES 1ANA2 | L L .ttt e e e e e e e e 3 5,873.
4 Subhtie A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract iine 4 fromline 3 If zeroorless,enter-0- , _ . . . . .. .. ... 5 5,873,
6 Credits/Payments )
a 2008 estimated tax payments and 2007 overpayment credited to 2008, , . , | 6a 231,825.
b Exempt foreign organizations-tax withheldatsource _ ., ., . . .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . 6¢c NONE
d Backup withholding erroneouslywithheld _ |, . . . . . . . . .. ... ... 6d R )
7 Total credits and payments Addlines6athrough 6d . . . « & ¢« ¢ & v v @ @ v 4 o m @ ot ot o a v o oaos 7 231, 825.
8 Enter any penatty for underpayment of estimated tax Check here D if Form 2220 s attached , . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ _ _ _ . . ... ....... >l 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpard _ , . . . . . . .. »| 10 225,952.
11 Enter the amount of ine 10 to be Credited to 2009 estimated tax p 225,952. Refunded P} 11
Statements Regarding Activities s
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poliical campaign? | | | L L L L L L. L e et e s e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defiNIION)? L L L L L L L L L i e e e e e s e e e e e e ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities 3
¢ Dhd the foundation file Form 1120-POL for this Year? | . . . . . .t s s e e e e e e e e e e e et e e et e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation P $ NONE (2} On foundation managers P $ NONE
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $ NONE .
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | | . . . . . ... ... .. 2 X
If "Yes, “ attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simtlar instruments? If “Yes, “ attach a conformed copy of thechanges , _ . . . . . . . . ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 ormoredunngtheyear? | . . . . . . ¢ v v v v v v v . 4a X
b If"Yes," has it filed ataxreturn on Form 990-T for thiS Year? | | | . L . L . . i i i i i e s e e oo o m o e s smas 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? ., . . . .. ........ 5 X
If "Yes, " attach the statement required by General Instruction T -
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
e By language in the governing nstrument, or -
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that .o R
confliict with the state law remain In the governiNg INSIrUMENt? | . L L . L i v i i i o i b e e e o o s o o a e eaan 6 X
7 Did the foundation have at least $5,000 in assets at any tme during the year? If “Yes, " complete Part ll, col (c), and Part XV. L7 X -
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the . )
instructions) P ME, NC,
b If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General . A .-
(or designate) of each state as required by General Instruction G?If “No,“attachexplanation ., . . . . . . . v ¢« v v v « ¢« v« o » 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) B N
or 4942(;)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If “Yes,“complete Part XIV | . . . . i . i i i i i e et e e e e e e et 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes* attach a schedule listng theu
NBMES AU addresSes . . . . . . . . . e e e e e e e e e e e e e e e i e e i e s e s e s e e e s 10 X

JSA
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Form 990-PF (2008) 13-3321196 Page 5
Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the Instructions) . « . = « « ¢ « v ¢ 4 @« 0 a0 o s s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AugUSt 17, 20087 L L i it e et i e e e e e e m m e e m e e e s s s e m e e e e e e e e s e e e ae e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P______ WWW. OAKEND. ORG _ _
14 Thebooksareincareof »__PAUL A ROBERTS __________________ Telephoneno ®» ___ __ 415-438-5000______
Locatedat SEE STATEMENT S _ _ _ _ _ _ ___ __ _ _ _ _ _ _ _ . 2P+a4®» 94131 _ _______
15 Section 4947(a)(i) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Check here « « « « « - . . . NAA . .. ... PT__—T
and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . . . v v v v & vt o o o o » Pi1 5 l
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
aisQUAlfiEd PErSON? v v & = & &t e o e e e e e e e e e e e e e e e e e e e e L ves No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualfied person? . . . .. .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified Person)?. . . & . v v v v v v v 4 b e e e e e e e, D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). . « « . « . .« o . .. . .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « « - = = =« « . . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . ... ... ... > D
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginning In 200872 . . . . . . . . ¢ o 4ttt i v v o m e m e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private T
operating foundation defined in section 4942()(3) or 4342())(5))
a At the end of fax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20087. + « « « « ¢ ¢ it i hhahh e oo e e D Yes No
If "Yes"listtheyears » _ _ _ __ _ _ _ __ ._ __ ______ e _ e
b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (lf applying section 4942(a)(2) - :
to all years listed, answer "No" and attach statement - seepage 20 oftheinstructions ) . . . « . v ¢ ¢ ¢ ¢« e 4 v v v 0 v o o 2b X
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» Ve e e o e e e e ——— -
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tmedunngtheyear? | | . . L L L L L. L i e e e e e e e e e D Yes No
b If "Yes" did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c){(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the [ Y .
foundation had excess business holdiNgsiN 2008 ) . . . . v v v v v o v e et e ot ettt et 3b N/|A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . ., . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087 - . . . . . 4b X

Form 990-PF (2008)
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Form 990-PF (2008) 13-332

1196

Page 6

ELaA'I8:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , _ . . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the istructions)
{5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or animals?

[x]no
- Yes No
Yes - No
No

DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnibed in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . . .. ... ... >
c {f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? |, . . . . . . . .. .. . . ...
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract?. . . . . . . . L . L i i ittt e et e e e e e e e s s e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If you answered “Yes* to 6b, also file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? _ |
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

-.|58b | X
- 6b X
. -]7b X

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average ri) Compensation
hours per week not paid, enter
devoted to position 0-)

(a) Name and address

{d) Contributions to
employee beneftt plans
and deferred compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

{b} Title, and average
hours per week
devoted to postion

(a) Name and address of each employee patd more than $50,000 (c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

317,790.

31,441.

NONE

JSA
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Form 990-PF (2008) 13-3321196

Page 7

£1aQUll] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE."

(a) Name and address of each person paid more than $50 000 {b) Type of service {c) Compensation

SEE STATEMENT 13 926,187,
Total number of others receiving over $50,000 for professional SBMVICES . . « v v v v v i v c v v i e i i e e e - >] NONE
LEIKAV G ¥ Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number E ses

of organizations and other beneficianes served, conferences convened, research papers produced etc

1 N/ A

2

s _ .,

4_ .

1) S:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on {ines 1 and 2 Amount

1 NONE

2

All other program-related investments See page 24 of the nstructions

3 NONE e
Total. Add lines 1through 3. . . . . . . . . . . . . @ @ i e e e e e e e e+ e 4 e >

Form 990-PF (2008)

JSA
BE1465 1000

BTZS5GN 1673 v08-17. 4




Form 990-PF (2008)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundatrons,

13-3321196

Page 8

see page 24 of the instructions )

1

o a0 o

(2]

5

m Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
and do not complete this part.)

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

Average monthly fairr market value of securties
Average of monthly cash balances

SUbtraCt Ilne 2 from Ilne 1d -------------------------------------
Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
of the imstructions) L e e

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,lne 4
Minimum investment return. Enter 5% of line 5

1a 274,931, 704.
ib 30, 808, 908.
1c NONE
id 305, 740, 612.
2 NONE
3 305,740, 612.
4 4,586,1009.
5 301,154,503.
6 15,057, 725.

foundations and certain foreign organizations check here »

1  Minmum investmentreturnfrom Part X, ine 6. . . . . . . . .. .. .. ittt it tnaen 1 15,057,725.
2a Taxon investment income for 2008 from PartVl, line5 = = | 2a 5,873.
b Income tax for 2008. (This does not include the tax from Part V1) | 2b .
¢ Add Imes 2aand 2b e e e e e e 2¢ 5’ 873.
3 Distributable amount before adjustments. Subtract line 2c fromlne t _ . . . . . . .. . .. ... ... 3 15, 051,852.
4 Recoveries of amounts treated as qualfying distrbuttons . . . ... L L, 4 200, 000.
§ Addlmes3and4 L 5 15,251, 852.
6  Deduction from distributable amount (see page 25 of the mnstructons) . . ... ... 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,
= T T T T T T 7 15,251,852,
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Part I, coumn (d), bne26 .~~~ 1a 26,710,192.
b Program-related investments - total from Patix-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTPOSES | e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) . ... 3a NONE
b Cash distribution test (attach the required schedule) . . . . . ... ... ..., . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 _ _ _ ., 4 26,710,192.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of theinstructions) , . . . . _ . . . . . . .. . .. ...... 5 5,873.
6 Adjusted qualifying distributions. Subtract ne 5 from e 4_ .. 6 26,704, 319.
Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2008)
JSA

8E1470 1 000

BTZ5GN 1673 v08-7. 4




Form 990-PF (2008)
Undistributed Income (see page 26 of the instructions)

1

T

- o a o g

a Applied to 2007, but not more than ine2a _ |

d Applied to 2008 distributable amount

® 0 0 oe®

13-3321196

Page 9

Distributable amount for 2008 from Part Xi,

(a)
Corpus

(b)
Years prtor to 2007

(c)
2007

(d)
2008

Ine 7

15,251,852,

Undistnbuted income, if any, as of the end of 2007

Enter amount for 2007only , ., . . .. .. ..
Total for proryears 20 .20 20

Excess distributions carryover, If any, to 2008
From2003 , ... NONEH
From2004 ., . .. NONH
From2005 , ., ., ... 7,532,508.
From2006 _ .. . .. 7,665,317,
From2007 , ., . ... 11,126,452

Total of ines 3athroughe | _ . . . ... ...

26,324,277.

Qualifying distributions for 2008 from Part XII,
tne4 P § 26,710,192,

Appled to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | . ,

15,251,852,

Remaining amount distributed out of corpus  ,

11,458, 340.

Excess distributions carryover applied to 2008 |

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract line 5

37,782,617.

Prior years' undistnibuted income Subtract
hne 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4842(a) tax has
l?een previouslyassessed. ., . ... .. ...

Subtract hne 6c from line 6b Taxable )

amount - see page 27 of the instructions | | | |

Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount - see page
27 of theunstructions . . . . . . ... .. ..

Undistnibuted income for 2008. Subtract lines | *

4d and 5 from line 1 This amount must be
distnbuted in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . & v v v 4 4 et e e ...

Bxcess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
mstructions) . . . . . . ... L. ... ...

NONE| |

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2004 | | .
Excess from 2005 _ , . 7.532,508.
Excess from 2006 , . . 7,665,317,
Excess trom 2007 , . . 11,126,452,

NONE -

Excess from 2008 ., . . 11,458, 340.

37,782,617.

JSA

8E 1480 1 000

BTZ5GN 1673

vo8-7. 4

Form 990-PF (2008)



Form 990-PF (2008) 13-3321196 Page 10
LD (Q'B Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICARLE

1a

4]

If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2008, enter thedate of theruling . . . . . . .. |
Check box to indicate whether the foundation I1s a private operating foundation described in section I I 4942(5)(3) or I l 4942())(5)
T
ax year Prior 3 years (e) Total

Enter the lesser of the ad-
Justed net ncome from Part {a) 2008 (b) 2007 (c} 2006 (d) 2005
| or the minimum investment
retum from Part X for each
year listed

Gualhfying distribuuons trom Part
X1, ine 4 for each year listed
Amounts tncluded in line 2¢ not
used directly for active conduct
of exemptactvibes . . . . .
Qualitying  distributions made
directly for active conduct of
exempt activities Subtract line
2d fromlme2c _ | _ |, , ,
Complete 3a b, or ¢ tor the
alternative test relied upon
“Assets™ altemnative test - enter

(1) vaueofallassets . . .

(2) value of assets qualfying
under section
4942G)3)BY. - - .

"Endowment™ alternative test-

enter 2/3 of mimimum nvest-
ment return shown in Part X
line B for each year listed | |

“Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dvdends rents,
payments on secuntes
foans (section 512(a}(5))
orroyaltes)

{2) Suppot from general
public and 5 or more
exempt organzatons as
provided tn secton 4942
(0,10 1(0) S

(3) Largest amount of sup-
port from an exempt
organzation

(4) Gross mvestment ncome ,

1198 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolcited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

JSA
8E 1490 1000

Form 990-PF (2008)
BTZ5GN 1673 v08-7. 4




Form 990-PF (2008) 13-3321196 Page 11
EV: 94 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient “srha::vpf:; '?J’é&;‘i’:;“.i" F;tg:g:tgn Purpose of grant or Amount
Name and address (home or business) 2ny loundaton manage’ | recipient contribution
a Paid dunng the year
STATEMENT 14 25,984, 595.
T0tal o o i i i i i i e e e e e e e e e s e e e ee e e ae e e ae ... > 3a 25,984, 595.
b Approved for future payment
STATEMENT 15 48, 915, 993.
K- & | P T P > 3b 48,915,993,

Form 990-PF (2008)

JSA
8E1481 1000

BTZ5GN 1673 v08-7. 4




Form 990-PF (2008) 13-3321196 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
@ ® © @ grction ncems
1 Program senvice revenue Business code Amount Exclusion code Amount fhe instructions )
a
b
c
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments | _ | _ .
3 Interest on savings and temporary cash investments 14 708,438,
4 Dividends and interest from secunties _ 525990 3,914, 14 875,526.
5 Net rental income or (loss) from real estate ) :
a Debt-financed property _ . ., . . ...
b Not debt-financed property , . . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome _, _ . . ... ...
8 Gain or (loss) from sales of assets other than nventory 18 -1,945,149.
9 Net income or (loss) from special events | , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b GRANT REFUND 01 200,000.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . 3,914 -161,185.
13 Total Addline 12, columns(b), (d),and(e). . . . . . . . . . . . i ittt et et ee e 13 -157,271.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

FT @A E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes). (See
v page 28 of the instructions )
NOT APPLICABLE
Fom 990-PF (2008)
JSA
B8E1492 1 000

BTZ5GN 1673

v08-7. 4




Form 990-PF (2008) 13-3321196 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
L T 1a(1) X
(2) ONer assels | L . L L . . L L e i i e e e e e et e e et e e e e et e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization |, _ . . . . . . . L .. e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization |, . . . . . L L L . L . . e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . L . . . . L . 0 s e e e e e e e e e e e 1b(3) X
(4) Reimbursementamangements . . . . . . . . .. i v e vt ie et e e e e e e e e 1b(4) X
(5) Loans or loan guarantees . . . . L . L L L. .. i i it e e e e e e e et e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitationS . . . . . . L L L L . . e e e e e e e 1b(6) X

c Sharnng of facilities, equipment, mailing lists, other assets, or paidemployees _ . . . . . . . . . . . .t st e 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Lne no {b) Amount involved {c) Name of nonchantable exempt organzation {d) Description of transfers, transactions, and shanng arrangements

N/A N/ A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) Or 1IN Section 5272 | | . . . . . . o 0 v v o e e e e e i D Yes l—_)(j—‘ No
b _[f "Yes " complete the following schedule
{a) Name of organization {b) Type of organzation {c) Description of relationship

Under penalties of penury, | declare that | have exammned this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t s true, commect, and complete Meclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

1O s 2001 > Seceerney

@ SignatUre of offic® or trustee Date
@
Preparer's identifying number
Jc: - - Date Check lfpl > ,:I (Seep5|gnature on 2;92 30 of the
B| < 2 Preparers s self-employed i ‘md’“&
o (2 E & | signature } ? - EP 3 0 2009 oo hq‘ 058
a §§ Firm's name (or yours, PRICEWATERHOUSECQOOPERS LLP EIN »13-4008324
& 7| self-employed), addréfss.f ¥ 1301 K STREET NW, STE 800W
and ZIP code WASHINGTON, _ DC 20005-3333 [Phoneno 202-414-1000

Form 990-PF (2008)

J5A
8E1493 1 000
BTZ5GN 1673 v0o8-7. 4




JSA

Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@0 8

Department of the Treasury
Intemal Revenue Servce

Name of the organzation Employer identification number
THE OAK FOUNDATION, U.S.A
C/O P. ROBERTS, PRICEWATERHOUSECQOOPERS LLP 13-3321196

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charnitable trust not treated as a private foundation
I:I 527 political orgamization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check 1f your organization i1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule See mstructions )

General Rule

For organizations fiing Form 990, S90-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts [ and Il

Special Rules

D For a section 501(c}(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1)(A}(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIIl, line 1h or 2% of the amount on Fonm 980-EZ, line
1. Complete Parts | and Il

D For a section 501(c)(7). (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
duning the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religtous, chantable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, II, and 1li

D For a section 501(c)(7), (8), or (10) organization fillng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year.) » 3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading of thewr
Form 890-EZ, or on line 2 of therr Form 990-PF, to certfy that they dc not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 930-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008}
for Form 990. These instructions will be issued separately.

8E1251 1000

BTZ5GN 1673 v08-7. 4



Schedule B (Form 990 990-EZ, or 990-PF) (2008)

Page of of Parti

Name of organization

THE OAK FOUNDATION,
C/0 P. ROBERTS, PRICEWATERHOUSECOOPERS LLP

U. S. A

Employer identification number

13-3321196

Contributors (see instructions)

(a) (b} {c} (d)
No. Name, address, and ZIP + 4 Aggregate contributions Ty pe of contribution
1 FOREST TRUST, C/O HSBC REPUBLIC HOLDINGS Person X
Payroll
1 GRENVILLE STREET $ 2, 950, 000. Noncash
(Complete Part Il if there is
ST HELIER JERSEY a noncash contribution )
CHANNEL ISLANDS
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

2 VIKING TRUST

PO _BOX 487,

FIRST CARIBBEAN HOUSE

$ 3,420,000.

GRAND CAYMAN

CAYMAN ISLANDS

Person
Payroll
Noncash

(Complete Part il if there is
a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

OAK FOUNDATION SERVICES

3 AS TRUSTEE OF OAK TRUST JERSEY

LA MOTTE CHAMBERS

3 730,000.

ST HELIER JERSEY

CHANNEL ISLANDS

Person
Payroll
Noncash

{(Complete Part Il if there s
a noncash contrnibution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part H if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

JSA
8E1253 1 000

BTZ5GN 1673

v08-7.4

Schedule B {Form 990, 990-E2, or $90-PF) (2008)
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THE OAK FOUNDATION, U.S. A

FORM 990PF, PART VII-A,

C/0 PWC LLP, THREE EMBARCADERO CENTER SAN FRANCISCO, CA

BTZ5GN 1673

LOCATION OF BOOKS

v08-7. 4

13-332119%6

STATEMENT
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THE OAK FOUNDATION, U.S. A

990PF, PART VIII- COMPENSATION OF THE

ASPEN ADVISORS LLC
152 WEST 57TH STREET
NEW YORK, NY 10019

KEMNAY SERVICES LTD
GRAND CAYMAN, CAYMAN ISLANDS

PRICEWATERHOUSECOOPERS, LLP
AVENUE GIUSEPPE-MOTTA 50 CH-1211
GENEVA 2

SWITZERLAND

TOTAL COMPENSATION

BTZ5GN 1673

13-3321196

FIVE HIGHEST PATD PROFESSIONALS

TYPE OF SERVICE COMPENSATION
INVESTMENT ADVISORY 349, 259.
INVESTMENT ADVISORY 519, 718.
AUDIT SERVICES 57, 2009.

926,187
STATEMENT 13

v08-7. 4




THE OAK FOUNDATION, USA

FORM 3990-PF, PART I, LINE 19 & PART II, LINE 14
DEPRECIATION AND FIXED ASSETS

13-3321196

ACCUMULATED NET
DESCRIPTION OF FIXED ASSETS COST DEPRECIATION BOOK VALUE
TELEPHONE/COMPUTER EQUIPMENT & SOFTWARE 45,554 (38,652) 6,902
LEASEHOLD IMPROVEMENTS 55,296 (43,429) 11,867
TOTAL NET BOOK VALUE OF FIXED ASSETS 100, 850 (82,081) 18,769

TOTAL CURRENT YEAR DEPRECIATION EXPENSE:

16,672

STATEMENT 13A
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