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Geneva, May 15, 2012

MSCI GLOBAL STANDARD INDICES

The following are changes in constituents for the MSCI Global Standard Indices
which will take place as of the close of May 31, 2012.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        1                         0
             CHINA            2                         6
             HONG KONG        1                         0
             INDIA            3                         1
             INDONESIA        1                         1
             JAPAN            3                         3
             MALAYSIA         0                         1
             PHILIPPINES      1                         0
             TAIWAN           3                         1
             THAILAND         1                         0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             AUSTRIA          1                         0
             BELGIUM          1                         1
             DENMARK          0                         1
             FINLAND          0                         1
             FRANCE           4                         3
             GERMANY          1                         0
             GREECE           0                         2
             ISRAEL           0                         3
             ITALY            0                         2
             POLAND           1                         1
             PORTUGAL         0                         1
             RUSSIA           0                         1
             SOUTH AFRICA     2                         1
             SPAIN            0                         3
             SWEDEN           1                         0
             SWITZERLAND      2                         0
             UNITED KINGDOM   4                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             BRAZIL           5                         5
             CANADA           1                         1
             CHILE            1                         0
             COLOMBIA         3                         0
             MEXICO           0                         2
             USA              24                        3

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
CENTRO RETAIL AUSTRALIA                 None

MSCI CHINA INDEX
Additions                               Deletions
CITIC SECURITIES CO H                   CHINA DONGXIANG
UNI-PRESIDENT CHINA HLDG                CHINA MOLYBDENUM CO H
                                        RENHE COMMERCIAL HLDGS
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                                        SINOFERT HOLDINGS
                                        SKYWORTH DIGITAL HLDGS
                                        SMIC

MSCI HONG KONG INDEX
Additions                               Deletions
MGM CHINA HOLDINGS                      None

MSCI INDIA INDEX
Additions                               Deletions
BANK OF BARODA                          SUZLON ENERGY LIMITED
CAIRN INDIA
GODREJ CONSUMER PDTS

MSCI INDONESIA INDEX
Additions                               Deletions
JASA MARGA (PERSERO)                    ANEKA TAMBANG

MSCI JAPAN INDEX
Additions                               Deletions
HANKYU HANSHIN HLDG                     HIROSHIMA BANK
NEXON CO                                HOKUHOKU FINANCIAL GROUP
TAIHEIYO CEMENT CORP                    NIPPON SHEET GLASS CO

MSCI MALAYSIA INDEX
Additions                               Deletions
None                                    BURSA MALAYSIA

MSCI PHILIPPINES INDEX
Additions                               Deletions
DMCI HOLDINGS                           None

MSCI TAIWAN INDEX
Additions                               Deletions
AIRTAC INTERNATIONAL                    TATUNG
CTCI CORP
ZHEN DING TECHNOLOGY

MSCI THAILAND INDEX
Additions                               Deletions
SIAM CEMENT                             None

EUROPE, MIDDLE EAST AND AFRICA

MSCI AUSTRIA INDEX
Additions                               Deletions
ANDRITZ                                 None

MSCI BELGIUM INDEX
Additions                               Deletions
TELENET                                 BEKAERT

MSCI DENMARK INDEX
Additions                               Deletions
None                                    VESTAS WIND SYSTEMS

MSCI FINLAND INDEX
Additions                               Deletions
None                                    SANOMA

MSCI FRANCE INDEX
Additions                               Deletions
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GEMALTO                                 EIFFAGE
REMY COINTREAU                          NEOPOST
REXEL                                   TF1 TELEVISION FRANCAISE
ZODIAC AEROSPACE

MSCI GERMANY INDEX
Additions                               Deletions
BOSS (HUGO) VORZUG                      None

MSCI GREECE INDEX
Additions                               Deletions
None                                    NATIONAL BANK OF GREECE
                                        OTE HELLENIC TELECOM.

MSCI ISRAEL INDEX
Additions                               Deletions
None                                    CELLCOM ISRAEL (IL)
                                        ISRAEL DISCOUNT BANK
                                        PARTNER COMMUNICATIONS

MSCI ITALY INDEX
Additions                               Deletions
None                                    A2A
                                        BANCA CARIGE ORD

MSCI POLAND INDEX
Additions                               Deletions
EUROCASH                                GLOBE TRADE CENTRE

MSCI PORTUGAL INDEX
Additions                               Deletions
None                                    EDP RENOVAVEIS

MSCI RUSSIA INDEX
Additions                               Deletions
None                                    INTER RAO EES(RUB)

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
ASSORE                                  TELKOM SOUTH AFRICA
MR PRICE GROUP

MSCI SPAIN INDEX
Additions                               Deletions
None                                    BANKINTER
                                        FOMENTO CONST Y CONTR
                                        INDRA SISTEMAS A

MSCI SWEDEN INDEX
Additions                               Deletions
ELEKTA B                                None

MSCI SWITZERLAND INDEX
Additions                               Deletions
BANQUE CANTONALE VAUD                   None
SWISS PRIME SITE

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
ABERDEEN ASSET MGMT                     ESSAR ENERGY
CRODA INTERNATIONAL
EVRAZ GROUP
IMI
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AMERICAS

MSCI BRAZIL INDEX
Additions                               Deletions
BR PROPERTIES ON                        BROOKFIELD INCORPORACOES
COPASA MG                               GOL PN
MPX ENERGIA                             ROSSI RESIDENCIAL
MULTIPLUS                               SUZANO PAPEL E CELUL PNA
OBRASCON HUARTE BRASIL                  USIMINAS ON

MSCI CANADA INDEX
Additions                               Deletions
SXC HEALTH SOLUTIONS                    NIKO RESOURCES

MSCI CHILE INDEX
Additions                               Deletions
AGUAS ANDINAS                           None

MSCI COLOMBIA INDEX
Additions                               Deletions
BANCO DAVIVIENDA PREF                   None
GP INV SURAMERICANA PREF
ISAGEN

MSCI MEXICO INDEX
Additions                               Deletions
None                                    GRUPO ELEKTRA
                                        URBI DESARROLLOS URBANOS

MSCI USA INDEX
Additions                               Deletions
AFFILIATED MANAGERS GRP                 ARCH COAL
ALBEMARLE CORP                          COVANCE
AMERICAN CAPITAL AGENCY                 FIRST SOLAR
ANSYS
CHARTER COMMUNICATION A
CMS ENERGY CORP
CORE LABORATORIES
DELPHI AUTOMOTIVE PLC
DICKS SPORTING GOODS
EQUINIX
FIRST REPUBLIC BANK
LINKEDIN CORP A
PVH CORP
RACKSPACE HOSTING
REGENERON PHARMACEUTICAL
SENSATA TECH HLDG
SL GREEN REALTY CORP
TRACTOR SUPPLY CO
TRANSDIGM GROUP INC
TRIMBLE NAVIGATION
UDR
ULTA SALON COSME & FRAGR
VERIFONE SYSTEMS
WYNDHAM WORLDWIDE
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCl Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

• The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

• Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

• NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2012 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.


