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COUUANDBbHbIE OBJIUTALIUA

CoumnanbHble obnurauumm - 3To
doMHaHCOBbLIN MHCTPYMEHT AN4
donHaHCNMpPOBaHUS JONMTOCPOYHbIX
NO3UTUBHbIX COLMarnbHbIX
N3MEHEHNN C MEXaHN3MOM
onnartbl TOMbKO B criy4yae
OOCTUXKEHUA NOCTaBNEHHbIX
coumarnbHbIX Lenen.

TepMuH ObINT NepBoHaYarnbHO
BBeaeH [xedpdpom ManraHom,
NCNONHUTENLHBLIM AUPEKTOPOM
doHpa Young.
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DEVELOPMENT IMPACT BONDS

O6nurauum gna yckopeHus passutus — Development impact bonds (DIB) — 310 ogHa
N3 moamukauuin coumanbHbix obnuraumn, agantTMpoBaHHaa ON1S pa3BMBaAtOLLNXCS CTPaH.
[Mpn ucnonb3oBaHun DIB 3a OOCTUrHYTbLIM pes3ynbraT niatuT BHELLHee areHTCTBO Win
MeXayHapodHasi opraHm3aums 3KOHOMUYECKOrO pasBUTUS, WHBECTopamMu MOryT ObiTb
opraHm3aunn Kak BHYTPU CTpaHbl, TaKk N MeXOyHapOaHble, a NpaBUTENbCTBO UrPaeT porib
TONbKO KOoOpAuHatopa M y4acTBYeT B Noabope MEeCTHbIX UCMOSTHUTENENn U He3aBUCUMBbIX
opraHusaumin, oLeHNBaKLLNX JOCTUXEHME NOCTaBMNEeHHbIX CouMarbHbIX Leren.

B aHBape 2012 roga LLkonon KeHHeaun MapBapackoro yHnsepcuteTa 6bin co3agaH Instiglio,
nepBbin crieymannanpoBaHHbIin nocpeaHuk anga passutna SIB u DIB B passuBarowmxcs

cTpaHax.
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IMPACT INVESTMENT: THE INVISIBLE HEART OF MARKETS. Report of the Social Impact Investment
Taskforce. 15.09.14
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3KOCUCTEMA COLUANBHbIX UHBECTULUIN: POCCUA
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CXEMA COLMA/IbHbIX OB/IUTALIUNA

MHBecTopbl
*

Bo3BpaT MOEHEeXHbIX CPeacT8 B
MPUTOK AGHEXHDBIX CPRACTB  33aBUCMMOCTM OT [AOCTUTHYTBIX

pe3ynbTaTtos

Bosspar
O EeHEeMHblX
cpengcTts B
33aBUCUMOCTH
OT AOCTUrHYTbIX
l l’ pe3ynbTaTtos

BnarotBoputenbHble  CoumanbHble
opraHusauum npeanpuAaTUA

| |
Il

YacTHbI goHop u/
WU rocyaapcTeo,
3auHTEepecoBaHHbIe
B AOCTUXKEHUM
couManbHbIX uenem

T

He3aBucuMman OUEHKa
OOCTUTHYTbIX COUMANbHbIX
pe3ynbTaTtos

Pabora c uenesoi coyumanbHOM rpynnom
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MPOEKT DIB B YTAHAE

NMpobnema:

Moo puckom 3apaxeHuss Pogesmmnckonm coHHoM 0ores3Hbio B YraHOe Haxoastcs
9 MUNNMOHOB YENOBEK, B OCHOBHOM B BeHbIX CENbCKNX PanOHaXx.

O1y 6onesHb TpPyaHO OMarHOCTMpPOBaTb W AOPOro NEeYnTb, OHa 4YacTo NPUBOAMUT
K netanbHOMY ucxony.

NcTopryeckn BONbLUMHCTBO crydaeB 3aboneBaHUst BCTpPeYanuncb Ha Hro-BOCTOKe
CTpaHbl, OOQHAKO B TeyeHue MocreaHux JeT ee apean pacluMpsSeTcs 3a CYeT
MUrpaLMm KpyrnHOro poraToro ckota.

cTouyHMKOM 3aboneBaHus 4ABMSiETCA Myxa Lueue, MepPeHOCYNKOM — KPYMHbIN
poraTbii CKOT.
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MPOEKT DIB B YTAHAE

MexaHu3m pelueHus:

[Ona npodunakTukn 3apaxeHus 6binu paspaboTaHbi:

* 3O(PEKTUBHbLIN METOL METOK, MOHUTOPUHIa N NeYeHns KpynHoOro poratoro ckota

* METOA TaKkKe npeanosiaraet perynspHyo obpaboTKy MHCEKTULMOAMU PanoHOB
pacnpocTpaHeHUsa Myxu Leue 1 BonbLIOro CKOMmeHnsa KPYnHOro poratoro ckoTa.

PernoH peanusaunu nporpammbl: 50 panioHoB Yranabl: 32 ¢ 60nbLIMM PUCKOM W
18 co cpegHUM PUCKOM NHPULMPOBAHUA KPYMHOIO poratoro ckora.
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MPOEKT DIB B YTAHAE

Kputepumn goctnxkeHns couymanbHbIX pe3ynbratoB Ansa sbinnat no DIB:

1-3 roabl: pes3ynbTaTUBHOCTbL M3MEPSIETCA Ha OCHOBE MoKasaTernen no mMaccoBOMY
nevyeHnto 8 MUIIIMOHOB KOPOB B BblIOpaHHbLIX 50 pamoHax (B 1-n rog 6Gonee 65
NpouUeHToB, B 3-1 rog — 6onee 85 NpouUeHTOB AO0MKHbI BbITb 300P0BbI)

4-8 roabl: pPe3ynbTaTUBHOCTb M3MEPSIETCS CHWXEHWEM 3aboneBaeMoCTU KPYMHOro
poraTtoro ckoTa U xuteneun YraHgbl (CHUXeHWe cTaTUCTUKM 3ab0orieBaeMoCTu HEe MeHee
4yeM Ha 80 TbICAY YEeroBeK).

[JanbHenwaa cTtabunbHaa paboTa nporpammbl NogAepXMBAETCS C MNOMOLLbIO
co3daHNa yYCTOMYMBOM MECTHOM ceTn 06paboTKM PUCKOBLIX TEPPUTOPUN

NHCEKTULMOaMW.

[MpaBnTENLCTBO YraHObl BbLIMOSIHAET YHKUMIO KOHTpons u cbopa pfaHHbIX 00
yCrneLwHOCTM NporpaMmmel.
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MapameTpbl NnpoekTa Bbinycka DIB:

B KoHCynbTauMoHHbIN W HabnogaTenbHbIA COBET MO JAaHHOMY MNPOEKTY BOLUMNU
cnegytowme opranmszauumn: COCTU/UTTC, Makerere University Uganda, CEVA,
University of Edinburgh, IK Investment Partners/ IKARE.

[Mlo pacyetam Social Finance nHBectnumm B AgaHHbIM NpoekT coctaBaT oT 20 go 30
MWNJSIMOHOB A0M1apos.

[aHHbIN NPOEKT HAaXoaUTCA B HACTOsILLEE BPEMS B pa3paboTke.

Investment
Partners

ITY
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NMpobnema:

Ha T[lakuctanH npuxogutca 10 npoueHTOB AeTen, KOTopble CornacHo BCEMUPHOWU
CTaTUCTUKE HE NOCELLAI0T HayasrbHY0 LLKOSTy B COOTBETCTBYIOLLIEM BO3pacTe.

[Mlo pgaHHbIM Pakistan Education Task Force, (2011), Tonbko 1 npoueHT aeten,
noceLuarouwmx getckne caabl B Kapayum, ycnewHo 3akaH4yMBaeT CPeaHIOK LLKOnY.
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PeweHue:

Ha pgeweBble YyacTHble Ha4vanbHble LUKOSbI npuxognTcsa oT 23 Ao 34 NpOLEHTOB BCEX
OeTeu, nocellaroLwmnx HadanbHyo wkony B [NakuctaHe.

Habniogaetca TeHAeHUust K POCTY KONMMYEeCTBa poauTenen, npeanoymtaroLlnx
YaCTHble AelleBble HavarnbHble LWKOJSIbI.

Pacxoabl rocyjapCTBEHHbIX LLKOM B pacyeTe Ha eOMHULY KadyeCTBEHHbIX nokasaTernemn
(BbIMYCKHWKKW, cOaBLUMEe TeCTbl He HWXe onpeneneHHoro 6anna) B 3 pasa Bbllle,
HEeXenun B YaCTHbIX.

LleHbl OOCTYnHbLIX YacTHbIX LwWKomn: oT 2 oo 20 gonnapoB 3a yvyeHuka B Mecsd. B
OCHOBHOM 3TO MUKpONPeanpuUATUSA, OPUEHTUPOBAHHbIE Ha NOTPEOHOCTU U MHTEPECHI

MECTHbIX COODLLECTB.

PeHTabenbHocTb wWwkon: oT 10 4o 20 npoLeHToB.
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NMouemy DIB?

YacTHbIM AOCTYNHbIM LLKONaM TPYAHO NpuBnevyb MHaHCUpPOBaHME Ha CTaaun pocTta u
pacLUMPEHNS.

[Mpn AOCTAaTOYHO HU3KOW peHTabenbHOCTM PeCYPChl AOMKHbI ObiTh AeLLIEBbIMA

UTo6bl OOOMTbCSA CYWECTBEHHbIX COBUIOB MO COUMAlbHbIM MNoOKa3aTensm,
cbrHaHcKMpoBaHWe AOMKHO ObITb 3HAYUTENBHbLIM.
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NMapameTpbl DIB:

PervoH nunotHoro npoekta no Bbinycky DIB: toXHble cenbCkuMe panoHbl LWTaTa
[Menpxab, roe AoCTyn K Ha4anbHOMY 06pa3oBaHUIO Y AETEN KpalHE HU3OK.

IOmuteHT DIB - HerocygmapcTtBeHHbIM poHa Punjab Education
Foundation (PEF), ocHoBaHHLIn B 1991 roay.

[eHbrn 3a OOCTUrHyTblE pe3ynbraTbl NOCTYNAT OT NpaBuTenbCcTBa wWTarta [leHoxab,
BcemupHoro 6aHka n MnHuctepctea mexayHapogHoro passutuma (DFID).

DIB npennonaraetcd pasmectuTb Ha cymma 25 MUNinoHOB 4OSNapos.
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Kputepun goctmnxeHus couymarnbHbIX pe3ynsratoB Ana Bbinnat no DIB:

Mporpamma npeanonaraeT creayrolime Lenu:

« co3gaHue 175 000 HOBbIX MecT Anst obydyeHMa B HayanbHOW W CPeaHEW LUKorne
CO CpefHUMM pacxodamMum Ha OOQHOro HOBOrO ydeHuka B pasmepe 143 gonsnapos.

« He meHee 67 NpoUEHTOB YYEHMKOB OOSTKHbI YCMNELHO caaTth KBannduKauMoHHbIN
TECT NO OKOHYaHUN CPeaHEN LLKOSbI.

[MpoeKT Takke roka HaxoauTca B cTaguu paspaboTkm v pgata Bbinycka DIB He
onybnukoBaHa.
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Appec: r. MockBa, yn. 3HaMeHKa,
A. 8/13, cTp. 2

Ten.: +7 (495) 780 -96- 71

opsivaa nuHusA :
8 800 333 68 78

www.nb-fund.ru
www.nb-forum.ru
www.nb-consult.ru
www.impulsdobra.ru



