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AyauTopcKkoe 3aK/ro4yeHue
He3aBUCUMOIo ayauTopa

AkumoHepam n CoeTy AMPeKTOPOB AKLMOHEPHOro 06LecTBa
«CTpaxoBoe 06LeCcTBO ra30BOM NPOMbILLIEHHOCTUY

MHeHue

Mbl NpoBenv ayanT KOHCOMMANPOBAHHON (DMHAHCOBOW OTYETHOCTM AKLMOHEPHOro obuyecTsa
«CTpaxoBoe 06LeCTBO ra3oBOM NPOMbILLIEHHOCTUY» U €ro AOYEPHUX opraHmnsaumnin («pynnay),
COCTOALLEN N3 KOHCONMAMPOBAHHOMO OTYEeTa O PUHAHCOBOM MONOXKEHUM MO COCTOAHUIO Ha

31 gekabpsa 2020 r., KOHCONMANPOBAHHOMO OTYETa O NPUOLIIK UK YOBITKE U NPOYEM COBOKYMHOM
[0X0Ae, KOHCONMAMPOBAHHOIO OTYeTa 06 USMEHEHUAX B COCTaBe COBCTBEHHbIX CPeACTB U
KOHCOMMAMPOBAHHOIO OTYETA O ABUMEHUN AeHEXHbIX cpeacTs 3a 2020 rof, a TakXe npuMeyaHui
K KOHCONMAMPOBAHHOW (OMHAHCOBOM OTYETHOCTK, BKIOYAA KpaTKMIA 0630p OCHOBHbIX MO/TOXEHWIA
YYETHOW MONMUTUKN.

Mo HaLleMy MHEHWUIO, NpunaraeMas KOHCONNANPOBAaHHAA (PMHAHCOBAA OTYETHOCTb OTPaXkaeT
[OCTOBEPHO BO BCEX CYLLECTBEHHbIX aCnekTax KOHCONNAMPOBAHHOE PMHAHCOBOE MOJTIOXKEHNE
['pynnbl 0o cocToAHMIO Ha 31 aekabpsa 2020 r., a TakKe ee KOHCONNANPOBAHHbIE (OMHAHCOBbIE
pe3ynbTaTbl U1 KOHCONMMONPOBAHHOE ABMMXEHNE AeHeXHbIX cpeacTB 3a 2020 rog B COOTBETCTBUM C
MeXayHapoaHbIMK cTaHaapTamu oMHaHcoBol otyeTHoCTU (MCDO).

OcHoBaHue A/151 BbipaXeHUs1 MHeHUS

Mbl MpoBen ayauT B COOTBETCTBUM C MexayHapoaHbiMu cTaHaapTamu ayguta (MCA). Hawwm
06A3aHHOCTN B COOTBETCTBUM C 3TUMM CTaHAAPTaMM ONMUCaHbl anee B pasgene « OTBETCTBEHHOCTb
ayanTopa 3a ayauT KOHCOMMAMPOBAHHOM (OMHAHCOBOM OTYETHOCTU» HALLIEro 3akitoveHns. Mol
HE3aBUCMMbI MO OTHOLLIEHWUIO K ['pynmne B COOTBETCTBUM C KOAEKCOM 3TUKWN NPOdeCcCUOHaNbHbIX
b6yxrantepos CoBeTa NO MeXAyHapOoaHbIM CTaHAapTam 3TUKKN ansa byxrantepos (Kogekc CMC3b) n
3TMYECKMMU TPeOOBAHUAMU, NPUMEHMMbIMU K HALLEMY ayauTy KOHCOMMANPOBAHHON (PMHAHCOBOW
oT4yeTHOCTM B Poccuiickoin @efepaunn, 1 HaMun BbIMOMHEHbI MPoYKne 3TuYeckne 06sa3aHHOCTM B
COOTBETCTBMM C 3TUMMK TpeboBaHnsaMK n Kogekcom CMC3Bb. Mbl nonaraeM, Y4To noslyYeHHble HaMu
ay[AMUTOPCKME [JOKA3aTeNbCTBA ABAAKTCA AOCTATOUHbIMU U HAAEXaLUMMN, YTOBbI CNYXMUTb
OCHOBAHMEM [/19 BbIPaXXeHMA HaLLEero MHeHuA.

OTBeTCTBEHHOCTb PYKOBOACTBA U IUL, OTBEYaKLMUX 3@ KOPropaTUBHOE ynpaBJieHHe,
3a KOHCO/IMQNPOBaHHYK (PUHAHCOBYH OTYETHOCTb

PYKOBOLCTBO HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY M [LOCTOBEPHOE NMpeAcTaB/eHne yKka3aHHOM
KOHCOMMAMPOBAHHOM (OMHAHCOBOM OTYETHOCTU B cooTBeTCTBMN C MCODO 1 3a CUCTEMY BHYTPEHHErO
KOHTPO/A, KOTOPYIO PYKOBOACTBO CUMTAET HeobXoaAMMOW AnA NOArOTOBKN KOHCONNAMPOBAHHOM
(hMHAHCOBOM OTYETHOCTU, HE COAEPXKALLEN CYLLEeCTBEHHbIX UCKAaXXEeHUIN BCeACcTBNe
HeaobpoCOBECTHbIX AEACTBUIA UAN OLLNOOK.
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MNpwn NOArOTOBKE KOHCONMAMPOBAHHOM PMHAHCOBO OTYETHOCTU PYKOBOACTBO HECeT
OTBETCTBEHHOCTb 3@ OLEHKY CnocobHOCTM ['pynnbl NPOAo/IXKaTb HENPEPbLIBHO CBOKO AeATENbHOCTD, 34
pacKpbITMe B COOTBETCTBYIOLLMX C/TyYasax CBEAEHNIN, OTHOCALLMXCA K HEMPEPbIBHOCTU AEATENIbHOCTY,
N 3a CoCTaB/ieHne OTYeTHOCTN Ha OCHOBe AonyLeHnA 0 HenpepbIBHOCTU AeATE/IbHOCTHU, 3a
NCKMOYEHMEM C/TydaeB, Koraa pykoBOACTBO HAMepeBaeTCA NMMKBMAMPOBATL [pynny, NpekpaTuTtb ee
AeATeNbHOCTb WM KOTAA Y HEro HeT peasibHOM anbTepHATUBbLI TAKUM OEACTBUAM.

Nnua, oTBevaloLLme 3a KOPNopaTUBHOE YNpaB/eHne, HeCYT OTBETCTBEHHOCTL 3a HaA30p 33
NPOLIECCOM MOArOTOBKM (PMHAHCOBOM OTYETHOCTU [Py nnbl.

OTBeTCTBEHHOCTb ayAUTOpa 3@ ayANT KOHCO/IMBNPOBAHHOMW (hUHAHCOBOH OTYETHOCTH

Halum uenu 3aknioyatoTca B NOMYyYEHUM Pa3yMHON YBEPEHHOCTU B TOM, YTO KOHCOTMAMPOBAHHAA
(hMHAHCOBAsA OTYETHOCTb B LIENIOM HE COAEPMUT CYLLIECTBEHHbIX MCKAXEHWIA BCNeacTBME
Heﬂ06pOCOBeCTHbIX AENCTBUR UK OLINBOK, 1 B BbIMyCKe ayAUTOPCKOrO 3aK/1toUYeHus,
cofepxXallero Halle MHeHuMe. PasyMHasa yBEPEeHHOCTb NPeACTaBAsAeT COBON BbICOKYIO CTEMEHb
YBEPEHHOCTN, HO He ABNAETCA rapaHTUen TOro, YTo ayauT, NPOBeAeHHbI B COOTBETCTBUU C
MeXayHapoaHbIMM CTaHgapTaMu ayauTa, BCerfa BbIABUT CYLLECTBEHHOE NCKAXKeHUe Mpu ero
Hannumn. NIckaxeHnsa MoryT 6biTb pe3ynbTaToM HeobpOCOBECTHbLIX AENCTBUIA UMK OLLUMBOK K
CYNTAKOTCA CYyLLleCTBEHHbIMK, €C/TN MOXHO 060CHOBaAHHO npeanonoXuTb, YTO MO OTAENbHOCTU NN
B COBOKYMHOCTMW OHM MOT/IM Bbl NOBANUATbL HA SIKOHOMUYECKME PeLLIEHUA NOMb30BaTeNen,
NPUHMMAEMbIe HQ OCHOBE 3TOM KOHCOMMANPOBAHHON (PMHAHCOBOM OTYETHOCTH.

B paMkax ayauTta, NpoBOAMMOro B COOTBETCTBUU C MeXayHapoaHbIMU CTaHAAPTaMM ayanTa, Mbl
npuMeHsaeM NpodeccroHanbHoe CyXXAeHNe 1 COXpaHsaeM NPOoMeCcCMOHaNbHbIA CKeNTULM3M Ha
NPOTAMEHUN BCEro ayauTa. Kpome Toro, Mbl BbIMO/THAEM CrieaytoLLee:

> BbIAIB/IAIEM M OL|EHMBAEM PUCKU CYLLEECTBEHHOIO NCKAXKEHWA KOHCONMAMPOBAHHON hMHAHCOBOM
OTYETHOCTM BCIeACTBME HeJOOPOCOBECTHbIX AeACTBUIA UK onMbOoK; paspabaTbiBaem K
NpoBOAMM ayaUTOPCKME MpoLeaypbl B OTBET HAa 3TN PUCKM; MNOTyYaeM ayanTopckue
[0Ka3aTenbCcTBa, ABNAOLMECA AOCTATOUHbIMM U HAf/1eXALUMMU, YTOObI C/TY KUTb OCHOBaHWEM
ON5 BbIPAXXEHMA HALLEero MHeHMsA. PUCK HEOBHApyXeHUs CYLLIECTBEHHOMO UCKAaXEHUS B
pe3ynbTaTe HefobPOCOBECTHbIX AECTBUI BbILLE, YEM PUCK HEOBHAPYXEHWSA CYLLECTBEHHOIO
NCKaXeHNA B pe3ysibTaTe OLUMOOK, Tak Kak HeAobpOCOBECTHbIE AEACTBUA MOTYT BK/IKOYATb
CroBOp, MOAMON, YMbILL/IEHHbIV NPOMYCK, MCKaXeHHoe npeacTaBneHne MHopMaLumm nnm
AencTBMA B 06X0A CUCTEMbI BHYTPEHHETO KOHTPONS;

> nony4yaeM NoHMMaHMe CUCTEMbI BHYTPEHHETO KOHTPO/S, UMEeIoLLIei 3HaYeHne ana ayanTa, ¢
Lenbto pas3paboTku ayanTopCcKUX npoueayp, COOTBETCTBYOLLUMX 06CTOATENbCTBAM, HO HE C
LieNbto BbipaXeHWsa MHeHUst 06 3¢hheKTUBHOCTM CUCTEMbI BHYTPEHHErO KOHTPOANA [pynnbi;

> OLEHMBAEM HafANeXalUWi xapakTep NPUMEHAEMON YYETHOM NOAUTUKM U 06OCHOBAHHOCTb
OLIeHOYHbIX 3HA@Y€HM, PACCUYNTAHHbIX PYKOBOACTBOM M COOTBETCTBYIOLLEro packpbiTuA
MHopmauuu;
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> Aenaem BblBO/ O NPaBOMEPHOCTU NMPUMEHEHNSA PYKOBOACTBOM AOMYLLEHUA O HEMPEepPbIBHOCTH
AEATENIbHOCTU, U, Ha OCHOBAHWUW NONYYEHHbIX ayAUTOPCKUX AOKa3aTeNbCTB, BbIBOA O TOM,
MMeeTCA NN CYLL|IeCTBEHHAsA HeonpeaeNeHHOCTb B CBA3N C COBLITUAMU UMK YCAOBUAMM,
KOTOPble MOTYT Bbi3BaTb 3HAUMUTE/IbHble COMHEHWA B CMocobHOCTM Fpynnbl NpoAoXaTh
HenpepbIBHO CBOIO AeATENbHOCTb. EC/IM Mbl NPUXOAMM K BbIBOAY O HAaNUYMK CyLLECTBEHHON
HeonpeaeneHHoCTH, Mbl OMKHbI NPUBAEYb BHUMaHME B HALLEM ayAUTOPCKOM 3aK/IOHeHUN K
COOTBETCTBYIOLLEMY PACKPbITUIO MHGIOPMaLMK B KOHCONMANPOBaAHHON (OUHAHCOBOM
OTYETHOCTM UMK, eCNN TaKoe PacKkpbiTMe MHDOPMALIMKN ABAAETCA HEHAANEXKALLNM,
MOAMIMLUMPOBATD Halle MHeHue. Hallu BblBOAbI OCHOBAHbI HA ayAUTOPCKMX
AoKasaTtenbCTBax, NojlyYyeHHbIX A0 AaTbl HALLEro ayagntopCcKoro 3akn4veHns. OﬂHaKO
6yayLme cobbiTUA UK YCIOBUSE MOTYT MPUBECTU K TOMY, YTO pynna yTpaTuT cnocobHOCTb
NPOAO/XKATb HEMpPepbIBHO CBOK AeATeNIbHOCTb;

> NPOBOAMM OLeHKY NpeacTaBneHns KOHCONMANPOBAHHOW (PUHAHCOBOM OTYETHOCTU B LIe/IOM,
ee CTPYKTYPbl M cofilepXaHus, BKItOYasa packpbiTne MHOOPMaLMK, a TakxKe Toro,
npeacTaBnseT M KOHCONMMANPOBAHHAA (PMHAHCOBAA OTYETHOCTb NIeXKallne B ee OCHOBe
onepaumm n cobbiTua Tak, YTobbl 6110 0b6ecneyveHo nx 4OCTOBEPHOE NpefcTaBieHune;

> nonyyaem AocTaTouHble Hagexallne ayauTtopckue fJokasatebCTBa B OTHOLLEHUN
thnHAHCOBOW MHMOPMaLIMKM OPraHn3aLnin U XO3ANCTBEHHOW [eATEe/IbHOCTU BHYTPU I pynnbl,
yTOoObl BbIPA3UTb MHEHME O KOHCONUANPOBAHHOM JUHAHCOBOM OTYETHOCTU. Mbl OTBEYaeM 3a
obLee pyKoBOACTBO, KOHTPO/L U NpoBefeHue ayauTa [pynnbl. Mbl ABIAeMca eAnHONNYHO
OTBETCTBEHHbLIMM 3@ HalLLe ayUTOPCKOE MHEHWe.

Mbl OCyLLeCTBNAEM MH(POPMALMOHHOE B3auMOoAencTBMe C NMLuamm, OTBeYaloLLMMn 3a
KOpnopaTUBHOe yrnpasneHune, 4OBOAA A0 MX CBeAEeHUsA, MOMUMO MpoYero, MHPOPMaLuio o
3annaHMpoBaHHOM 06beMe U CPOKax ayamuTa, a Takke O CYLLIeCTBEHHbIX 3aMe4yaHusXx no
pesysibTaTam ayauTa, B TOM YMUC/Ee O 3HAYMTENIbHbIX HegoCTaTkax CUCTEMbI BHYTPEHHEr0 KOHTPOS,
€C/IM Mbl BbISIB/IAeM TakOoBble B NMpoLiecce ayauTa.

/
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A.M&.‘JBVIHOFDBLLC\)BE!
MapTHep
000 «3pHCT aHA AHM»

15 anpensa 2021 r.

CsegeHnunsi 06 ayampyemom nuue

HaumeHoBaHue: AKLMOHepHoe 06L11ecTBo «CTpaxoBoe 06LeCTBO rasoBoi NMPOMbILLNEHHOCTA»

3anuck BHeceHa B EAVHBINA rocyAapcTBeHHbI peecTp topuandeckux auy 18 aekabpa 2002 r. u npucsoeH
roCyaapCTBeHHbI perncTpaumMoHHbIi HoMmep 1027739820921.

MecToHaxoxaeHune: 107078, Poccus, r. MockBa, np. Akagemuka Caxaposa, 4. 10.

CsegeHus 06 aygurope

HanmeHoBaHue: OO0 «3pHCT 3HA AHMR

3anucb BHeceHa B EAUHbINA rocynapcTBeHHbIn peecTp opuandecknx nul 5 gekabpa 2002 r. u npucBoeH
rOCY[apCTBEHHbIV PErncTpaLMoHHbIi Homep 1027739707203.

MecToHaxoxaerne: 115035, Poccus, r. Mockea, CafoBHuyeckas Hab., a. 77, cTp. 1.

000 «3pHCT 3HA SIHTY ABASeTcA YneHoMm CamMoperynmpyeMoi opraHmsagum ayautopos Accounayus «CoppyKecTso»
(CPO AAC). 000 «3pHCT 3HA AHM» BK/OYEHO B KOHTPO/bHbLIN 3K3eMMNAAP peecTpa ayauTopoB 1 ayaAnTOPCKNUX
OpraHW3aLmii 3a OCHOBHbIM PerncTPaLMoHHbLIM Homepom 3anucu 12006020327.
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FPYTMNA «COrA3»
KoHconudupoeaHHsili omyem o (huHaHcoeoM nonoxeHuu

31 pekabpsa 31 pekabps
(8 MunnuoHax pocculickux py6netl) Mpum. 2020 roga 2019 ropa
AKTUBbI
[leHexHble CpescTBa U UX SKBUBANEHTbI 6 8 835 6 529
[eno3nTel B 6aHkax 7 222 322 223 634
DuHaHcoBbIE aKTuBbI, OLleHUBaeMblie no cnpase,qnusoﬁ CTOMMOCTUN vyepes
npnbbinb nnun yobITok 8 49 808 41218
®UHaHCOBbIE aKTUBbI, UMEIOLMECS B HANUYUN ANA npoAaxu 9 152 442 98 433
VHBecTuMmM B accoLMmpoBaHHble opraHMaaLum 10 39 507 35 579
[ebutopckas 3afA0mKeHHOCTb 11 56 110 44 076
Mpeponnatsbl 12 59 438 54 254
Mpeaonnara no Hanory Ha NpuGLInGL 2 459 6 200
Hons nepecTpaxosLumkos B 06s13aTenbCTBax Mo 40roBopam CTpaxoBaHus 17 56 188 44171
MHBECTULIMOHHOE MMYLLECTBO 13 2424 2731
OTNoXeHHbIE aKBUULIMOHHBIE PACXOALI 24 150 915 104 216
DUHAHCOBbLIE aKTUBLI, yaepXKuBaeMble 40 NoraleHus 14 164 050 103 688
OcHoBHble cpeacTsa 15 24 503 16 318
HemartepuanbHble akTuBbl 16 18 059 30 901
OTnoXeHHbIN HanoroBbIl akTUB 29 1418 486
l'yasun 36 554 553
Mpoune akTuBbl 1751 764
AKTUBbI, NPeAHa3HaueHHbIe ANsi NPOAAXM, 1 aKTUBbI FPYNMbl BbIBLITHS,
npeaHasHauyeHHoW ANs NPoAasku 64 76
UTOro AKTUBBI 1010 847 813 827
OBA3ATEJNIbCTBA
Obs3aTtenscTBa Mo 40roBOpamM CTpaxoBaHus 17 604 738 480 114
OTNOXEHHbIE KOMUCCUOHHbIE 10X0abl 24 3193 1958
KpeanTopckas 3afomkeHHOCTb 19 56 185 37 648
Texkyuime obasaTenscTea no Hanory Ha nNpuGbInL 197 495
OTnoxeHHoe Harnorosoe 0693aTenLCTBO 29 44 410 42 687
Mpoune cuHaHcoBbIE 06a3aTeNbLCTBA 20 13173 8 961
Mpoune obsizaTenscrea 20 54 317 47 137
WUTOIO OBA3ATEJIbCTBA 776 213 619 000
YcTaBHbIN kKanuTan 21 30 328 30 328
OMUCCUOHHLIN A0X0A 2172 2172
®OoHA NepeoLIeHKM Mo CnpaBean1Boii CTOUMOCTY MHaAHCOBbIX aKTUBOB,
UMEIoLWMXCA B HAaNW4Mn Ana npogaxm 2785 1290
®oHp No nepecyeTy B BaNOTY NPeACTaBNEHNS OTYETHOCTH 253 154
®OHA NepeoLIeHK OCHOBHbIX CPEACTB 824 944
HepacnpeaeneHHas npubbins 197 867 169 760
Yuctble aKTUBLI, NpUHagnexalme aKunoHepam Komnanuu 234 229 194 648
Dons HeKOHTPONUPYIOWMX aKLMOHEPOB 22 405 179
UTOro COBCTBEHHBLIE CPEACTBA 234 634 194 827
UTOrO OBA3ATENLCTBA U C%BEHHI:IE CPEACTBA 1010 847 813 827

YTBEPXAEHO ANS BbiNycka WNOARNGAHO 15 anpens 2021 roaa.

A. A. YctuHo Y :
HpeAce,u,a; Tb Mpasnewns

0. B. Kapen
WicnonHugzesibHblil AupekTop —
HvpekTop Oupekuun no thuHaHcoBOMY

naaHupoBaHuio,
aHanun3y 1 KOHTPONIO pacyeTHbIX onepawwii

Mpumeyanus Ha cTpanuuax ¢ 11 no 109 cocrasnsioT HEOTBLEMIIEMYIO HacTb AaHHOW KOHCONWANPOBAHHON (UHAHCOBOM OTYETHOCTH



I'PYTINA «COrA3»

KoHconudupoeaHHbIli omy4yem o npubbinu unu ybbimke u npoYyem co8oKyrnHom doxode

(8 MunnuoHax poccutickux pybned) Mpum. 2020 rop 2019 rog
CTPAXOBASA OEATENbHOCTb
CtpaxoBble npeMuu, obLias cymma 23 386 961 356 174
Mpemwnu, nepegaHHble B NepecTpaxoBaHue (55 371) (44 112)

331 590 312 062
M3meHeHne pesepBa HezapaboTaHHON npemun, obLias cymma 17 (41 341) (32 624)
M3meHeHWe [onu NepecTpaxoBLUMKOB B pe3epBe HesapaboTaHHOM
npemun 17 10 020 2 606

(31321) (30 018)
Yucraa cymma 3apaboTaHHbIX NpeMui 300 269 282 044
CtpaxoBble BbinnaTtbl, oblas cymma 23 (133 592) (135 720)
Bo3amelLeHre BbINNaT no puckam, nepefaHHbIM B nepectpaxoBaHue 12 228 13961

(121 364) (121 759)

M3meHeHWe pe3epBa yobITKOB, 06LLas cymMa 17 (83 192) (46 393)
M3meHeHne Jonu nepecTpaxoBLLMKOB B pe3epBe YObITKOB 17 1827 (2 872)

(81 365) (49 265)
Pacxogbl No yperynmpoBaHuio yobITkoB (6 833) (7 319)
Yucraa cymma noHeceHHbIX YObITKOB (209 562) (178 343)
AKBU3NLIMOHHbIE pacxodbl 3a BbIMETOM KOMUCCUOHHBIX OXOA0B OT
nepeaaHHbIX B NepecTpaxoBaHune npemuin 24 (61 321) (48 508)
[oxoabl ot cybporauum 1403 1474
Mpoune goxoabl NO CTPaxoBOW AesATENBHOCTH 25 1551 1638
Mpoune pacxogbl N0 CTPaxoBOW AESATENBHOCTU 25 (11 272) (15 450)
Pe3ynbTaT cTpaxoBou AeATeNbHOCTU 21 068 42 855
WHBECTULIMOHHASA OEATENBbHOCTb
MpoueHTHble goxoabl 26 32193 30 056
MpoueHTHble pacxoapl (329) (303)
HepeanusoBaHHble 4OXOAb! 3@ BEIMETOM pacxoaos / (pacxodbl 3a
BbI4ETOM [OXOZ0B) N0 (HMHAHCOBBLIM aKTUBaM, OLEHMBAEMbIM MO
cnpaBeanuBON CTOMMOCTY Yepes Npubbinb nnu yobITOK 10 270 6 330
Peanu3oBaHHble (pacxoabl 3a BbIMETOM AOXOAO0B) / 4OXOAbI 3a
Bbl4€TOM pPacxonoB No PUHAHCOBLIM akTMBaM, OLEHMBaAEMbIM MO
crnpaBeanvMBoi CTOMMOCTU Yepes Npubbinb Unu yobITok (38) 53
Peanu3oBaHHble oxoabl / (pacxodbl) No onepaumsm ¢
(PUHAHCOBLIMU aKTUBaMW, UMEIOLLMMWUCS B HANMUYUK A4S NPOAAXH - (8)
OunBuaeHabl NonyvyeHHble 817 278
[oxoabl 3a BbIMETOM pacxofoB / (pacxofbl 3a BbIYETOM JOXOA0B) OT
nepeoLeHKM akTUBOB M 06513aTeNbCTB, BbIPaXXEHHbIX B MHOCTPAHHOM
Banorte 7 425 (4 631)
Mpoyne MHBECTULIMOHHbIE pacxoAbl 32 BbIMETOM 4OXOA0B (670) (633)
Pe3ynbTaT MHBECTULIMOHHON AeATEeNbHOCTH 49 668 31 142
AOMUHUCTPATUBHbIE U NPOYME ONepaLMOHHbIE pacxoabl 27 (31 434) (29 316)
lMpoyne onepaLoHHbIE AOXOAbI 28 14 396 10 239
[ons B Npubbinm accoumMmMpoBaHHbIX OpraHu3aLmn 10 3928 6 880
Mpu6bINb A0 Hanoroo6noxeHus 57 626 61 800
Pacxogbl no Hanory Ha npubbinb 29 (10 909) (12 780)
Mpu6bInb 3a rog 46 717 49 020

MpumeyaHus Ha cTpanmuax ¢ 11 no 109 cocTasnsioT HEOTHEMIIEMYIO YaCTb AaHHOW KOHCONMAUPOBAHHON (DUHAHCOBON OTYETHOCTM



I'PYTINA «COrA3»

KoHconudupoeaHHbIli omy4yem o npubbinu unu y6bimke u npoYyem co8oKyrnHom doxode (MpodosikeHue)

(8 MunnuoHax poccutickux pybned) Mpum. 2020 rog 2019 rop

MPOYMIA COBOKYMHbIN [OXOA:

CTaTbu, KOTOpbie BMOCNeACTBMM MOTYT GbITb

nepeknaccuduunpoBaHbl B cOCTaB NPUOLINN UK Y6bITKa:

[oxoabl No onepaunsm ¢ PUHAHCOBLIMN aKTUBaAMU, UMEOLLIMMUCS B

HanuuuMmn ons npogaxu 21 1949 1821

Peanun3oBaHHble (Zoxoapl) / pacxogbl, NepeHeceHHbIe B COCTaB

npubbINn nnu yosiTka 21 (81) 8

N3meHeHune B hoHae No nepecyeTy B BaNOTy NpeacTaBneHns

OTYETHOCTN 21 183 (75)

[lons B npodYem COBOKYMHOM JOXOAE acCOLMMPOBAHHBIX

opraHusauumn 10, 21 - (8)

Hanor Ha npubbinb, OTpaXXeHHbI HENOCPEACTBEHHO B NPOYeEM

COBOKYMHOM JoXoAe 21,29 (373) (364)

CraTtbu, KOTOpPbIe BNOCNeaCcTBUMN He OyayT

nepeknaccuuunpoBaHbl B COCTaB NpPUOLINU UK yobiTKa:

M3meHeHne B hoHae NepeoLieHKN OCHOBHbIX CPeacTB 15,21 (151) (82)

Hanor Ha npubbinb No nepeoLieHKe OCHOBHbIX CPEeACTB 21,29 31 17

WToro npounit coBOKynHbIN [OX0A 3a rop 21 1558 1317

UTOro COBOKYMHbIW AOXO0[ 3A roq 48 275 50 337

Mpu6bINb NpuHagnexawas:

Akuvonepam KomnaHuu 46 607 49 004

HekoHTponvpytoLwmm akumoHepam 22 110 16
46 717 49 020

WToro coBOKynHbI AOXO0A, NPUHAANEXaLMNI:

AkumoHepam KomnaHum 48 081 50 354

HekoHTponupytoLLMM akumoHepam 22 194 (17)
48 275 50 337

MpumeyaHust Ha cTpanmuax ¢ 11 no 109 cocTaBnsioT HEOTHEMIIEMYIO YaCTb AaHHOW KOHCONUAUPOBAHHON (PUHAHCOBON OTYETHOCTM



I'PYTINA «COrA3»

KoHconuduposaHHbIli om4yem 06 u3MeHeHUsix 8 cocmase co6cmeeHHbIX cpedcme

MpuHagnexuT akumoHepam KomnaHum

®doHA NnepeoLeHKn
no cnpaeeanueon

CTOMMOCTU ®doHAa no Oons

prHaHCOBbIX nepecyety HEKOHTpO-
aKTMBOB, B BanioTy ®doHa nupyoLmx WToro
YcraB- Omuccu- MMeloLmnxcs B npeacTaB-  NepeoLieHKU Hepacnpe- aKuMoHepoB cobCTBeH-
HbIX OHHbIN Hanuuuu ansa neHus OCHOBHbIX aerneHHas (Mpumeuanue Hble
(8 MunnuoHax poccutickux pybned) MNpum. kanutan aoxon NnpoAaXu  OTY4ETHOCTH cpeacTs npubbIb Utoro 22) cpeacTBa
31 pekabps 2018 ropa (nepecumTaHo) 25 278 2172 (167) 196 1009 124 306 152 794 196 152 990
Mpubbink 3a rog - - - - - 49 004 49 004 16 49 020
Mpounii coBokynHbIN foxop, / (y6bITok) 21 - - 1457 (42) (65) - 1350 (33) 1317
WUTtoro coBokynHbIn goxopa / (yobITOK) 3a rop - - 1457 (42) (65) 49 004 50 354 a7 50 337
YBenuyeHue ycTaBHOro kanuTana 5 050 - - - - (5 050) - - -
[venaeHabl 06bsBNEHHbIE 21 - - - - - (8 500) (8 500) - (8 500)
31 pekabps 2019 ropa 30 328 2172 1290 154 944 159 760 194 648 179 194 827
MpwbbInb 3a rog - - - - - 46 607 46 607 110 46 717
Mpounin coBOKyMHbIN JOXOA / (YObITOK) 21 - - 1495 99 (120) - 1474 84 1558
WUTtoro coBokynHbIn goxopa / (yobITOK) 3a rop - - 1495 99 (120) 46 607 48 081 194 48 275
MprobpeTeHne fovepHeit opraHM3aumm 36 - - - - - - - 32 32
[vBnaeHabl 06bsBNEHHbIE 21 - - - - - (8 500) (8 500) - (8 500)
31 pekabps 2020 ropa 30 328 2172 2785 253 824 197 867 234 229 405 234 634

MprmeyaHmst Ha cTpaHuuax ¢ 11 no 109 cocTaBnsAT HEOTbEMIIEMYIO YacTb AJAHHOW KOHCONMANPOBaAHHON (DMHAHCOBOW OTYETHOCTUN



FPYIMNA «COrA3»
KoHconudupoeaHHbIli omyem o 08ukeHuUU GeHeXHbIX cpedcme

(8 munnuoHax poccutickux pybned) Mpum. 2020 rop 2019 rog
HeHexHble cpeAcTBa OT ONepaLMOHHON AeATeNbHOCTH

CTpaxoBble Npemun nonyyeHHble, obLas cymma 374 560 301 363
MpemMun, NnepenaHHble B NepecTpaxoBaHWe, ynnavyeHHble (42 846) (36 980)
CrpaxoBble BbinnaTtbl, obwas cymma (120 474) (128 024)
BbinnaTtbl No puckam, nepefaHHbIM B NepecTpaxoBaHue, NonyYeHHble 11723 13 045
Pacxogbl no yperynupoBaHuto yobITKOB ynnayeHHble (6 217) (5 278)
AKBM3MLUMOHHbBIE pacxodbl yrnayeHHble (106 451) (46 265)
[Hoxoabl OT cybporauum nonyyeHHble 848 990
MocTynneHus, cBsizaHHble C onepaumsiMu NPSIMOro BO3MELLLEHUS yObITKOB 4018 5382
MnaTtexu, cBA3aHHbIe C onepauusiMu NPSIMOro BO3MeLLeHUS YObITKOB (7 937) (11 114)
Beinnata 3apaboTHoOM NnaTbl ¥ NPOYEro BO3HarpaxaeHust CoTpyAHNKaM (10 851) (11 525)
OnnaTta Npoyrx agMUHUCTPATUBHBIX N ONEPaLMOHHBIX PACX0A0B (15 315) (14 543)
[oxon oT onepauuin 0653aTeNbLHOr0 MeAULIMHCKOTO CTPaxoBaHMs, NOMy4YeHHbIN 7 317 6 844
[Mpoune onepaunoHHble 4oX0Abl NOMYYEHHbIEe 11 077 3961
Hanor Ha npubbinb ynnayeHHbI (13 100) (5177)
YucTble AeHeXHble CpeacTBa, NoNy4YeHHbIe OT onepaLyoHHON AesATeNbHOCTU 86 352 72 679
[eHexHble cpeacTBa OT UHBECTULIMOHHOW AEATENbHOCTU

MprobpeTeHne hMHAHCOBbLIX aKTUBOB, MMEIOLLMXCS B HANUYMKU AN NPOoAaXu (96 319) (48 417)
MprobpeTeHne rMHAHCOBBLIX aKTUBOB, YAEPXNBAEMbIX A0 NOralleHns (64 635) (37 424)
Bbipyyka oT peanusauuy n noraweHns UHAHCOBbLIX aKTMBOB, MMEIOLLMXCS B

HanMuum ans npogaxu 45 417 18 813
MpoueHTbl NonyyYeHHble 33503 30 060
MprobpeTeHne OCHOBHbLIX CPeACTB 15, 12 (7 003) (2 562)
MocTynneHns oT noraweHns UHAHCOBbLIX aKTUBOB, yAEPXXMBaEMbIX 4O NoralueHus 6 664 6 357
MoraweHne 3a00MKEHHOCTU 3a MPOAAXY akumn 3200 -
MnaTexu 3a MMHYCOM NOCTYNMEHUI OT pasMeLLeHNs 1 3aKpbITUS AeN03UTOB B

6aHkax 1851 (17 404)
MocTynneHns oT BbIOLITUA OCHOBHBIX CPeACTB 15 1601 30
[leHexHble cpeacTBa, HanpaBneHHbIe Ha NpuobpeTeHne MHAHCOBbLIX aKTUBOB,

OLeHMBaeMbIX Mo cnpaBeasIBoON CTOMMOCTM Yepes Npubbinb nnu yobITok, 3a

BbI4ETOM AEHEXHbIX CPeAcCTB, NOMyYeHHbIX OT UX peanusauun 1054 (599)
[OunsuaeHabl nonyyveHHble 829 252
MprobpeTeHne MHBECTULMOHHOTO NMYLLIECTBa 13 (496) (497)
MprobpeTeHne HemaTepuarnbHbIX aKTUBOB 16 (363) (400)
MpoueHTbl ynnayeHHble (329) (300)
MoraleHne 3a80MKEHHOCTY JOYEPHE opraHusauum nepea BblObIBLLMM

Yy4YaCTHVKOM 36 (135) -
OTTOK AEHEXHbIX CPECTB M NX SKBMBAINEHTOB B pesyrnbTare npuobpeTeHns

[04YEepHUX OpraHu3aumin 3a BbIMETOM NPUOBPETEHHBIX AEHEXHBIX CPEACTB 36 (10) (12 039)
lMpoyre nocTynneHus oT MHBECTULMOHHOW AEeATEeNbHOCTH 341 967
lMpoyre nnaTtexu No MHBECTULMOHHOW AEATENBHOCTH (984) (129)
YucTtble geHeXxHble CpeacTBa, UCMOJNIb30BaHHbIe B MHBECTULIMOHHOMN AeATeNIbHOCTU (75 814) (63 292)
[eHexHble cpeAcTBa OT (PMHAHCOBOW AeATENbLHOCTU

[vBmpaeHapl, ynnayeHHble akumoHepam KomnaHum (8 500) (8 500)
MoralueHne oba3aTenbCTB NO apeHae (822) (707)
YucTble AeHeXHble CpeacTBa, UCNONb30BaHHbIe B (hUHAHCOBOM AeATeNIbHOCTU (9 322) (9 207)
BrnvsHue nsmeHeHuin obMeHHOro Kypca Ha AeHeXHble CpeCTBa U UX 3KBMBANEHTbI 1090 (835)
YucTbI NPUPOCT AEHEXHbIX CPEACTB U UX IKBUBANEHTOB 2 306 (655)
[eHexHble cpeacTBa 1 UX 3KBUBANeHTbl Ha Havarno roga 6 6 529 7 184
[eHexHble cpeacTBa U UX IKBUBANEHTbI Ha KOHeL, roga 6 8 835 6 529

MprmeyaHms Ha cTpaHmuax ¢ 11 no 109 cocTaBnsAT HEOTbEMIIEMYIO YacTb AAHHOW KOHCONMAMPOBAHHON (DMHAHCOBOW OTYETHOCTUN
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FPYIMNA «COrA3»
lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

1 BBegeHune

[aHHasa KkoHconuanpoBaHHas hMHaHCOBAsA OTYETHOCTb akUMOHepHoro obuectea «CtpaxoBoe obLLecTBO
rasoBON MpPOMbILWNEHHOCTU» (Oanee — «KomnaHusi») M ero [odepHMx opraHusaumii (COBMECTHO
umeHyembix «pynna» unu «PYTMNA «COIA3») nogrotoBneHa B cootBeTcTBUM ¢ MexayHapoaHbIMu
cTaHgapTamu prHaHcoBon otdyeTHOCTM (aanee — «MC®O») 3a roa, 3akoHumBLmnca 31 gekabpsa 2020
roga.

KomnaHusi 3apernctpupoBaHa W UMeeT lopugudeckui agpec Ha Tepputopumn  Poccuiickon
dPepepaumnn (ganee — «PP»). KomnaHua cosgaHa B hopme akumoHepHoro obLiectsa B COOTBETCTBUM C
TpeboBaHNSIMM POCCUNCKOro 3aKOHOA4ATENbCTBA.

OcHosHas desimesibHocmb. OCHOBHas AesaTenbHOCTb [pynnbl — okaszaHWe cTpaxoBbix ycnyr. pynna
Takke OKasblBaeT yCnyru, He oTHocswmecs k ctpaxoBaHuio (Mpumedvanue 36). pynna paboTaeT Ha
OCHOBE IMLEH3MIN Ha OCYLLECTBIIEHNE CTPaxOBOW AEATENbHOCTM, BblAaHHbIX LleHTpanbHbiM 6aHkom
Poccuiickon ®epepaumm (ganee — «LUB P®»). MNMepeyveHb cTpaxoBbix ycnyr, npegocTtasnsembix [pynnoin,
BKItovaeT B cebs cTpaxoBaHne MMyLLecTBa, CTpaxoBaHWe OTBETCTBEHHOCTU, MEAMLMHCKOE CTpaxoBaHue,
CTpaxoBaHWe OT HECHYACTHOrO Criyyasi, CTpaxoBaHWe XU3HM 1 nepecTpaxoBaHue. [ pynna Takke 3aknounna
AOroBOpbl C TeppuTopuanbHbiMM oHAaMuM 00a3aTenbHOro MeAMUUMHCKOro CTpaxoBaHwus (ganee —
«TOOMC»), nocpeAcTBOM KOTOPbIX OCYLLECTBASAIOTCA MporpamMmbl  0083aTENbHOTO  MEeAULMHCKOro
cTpaxoBaHusa (ganee — «OMC») ¢ uenbto NpegocTaBneHms HaceneHmio PO GecnnaTHbIX MeOULUHCKUX
yCcnyr ¢ Ucrnonb3oBaHWeM psga yNoNHOMOYEHHbIX CTPaxoBLUMKOB, BkNoyas [pynny. pynna 3aknouvnna
poroeopbl ¢ TOOMC c uenbio ynpaBneHUs 4acTbilo OAHHOW MporpamMMbl M MOMy4yaeT KOMUCCUOHHOE
BO3HarpakgeHve 3a okazaHue OaHHbIX YCIyr.

Mo coctosHmio Ha 31 pgekabps 2020 roga 21,19% akumi Komnanum (31 pekabpsi 2019 ropa: 21,19%)
npuHaanexat MNAO «lMasnpom» u ero goydepHumM opranmnsaumsam; 32,30% akuun (31 gekabpsa 2019 roga:
32,30%) npuHagnexat OO0 «Aksuna»; 16,54% akuwmii (31 gekabpsa 2019 roga: 16,54%) npuHagnexart
OOO «Crl-uHBecT»; octaBwmeca 29,97% akumni (31 gekabpsa 2019 ropa: 29,97%) npuHagnexat
MUHOpUTapHbLIM akuuoHepam. Mo coctoaHmio Ha 31 gekabps 2020 roga n 31 gekabpsa 2019 roga HU ogHa
13 CTOPOH HEe ABNAETCH KOHEYHON KOHTPOMUPYIOLLEN CTOPOHON.

Ha 31 gekabps 2020 roga y Komnanum 66in 91 dmnman (31 gekabps 2019 roga: 91) B P®. Mo coctosHmio
Ha 31 pekabps 2020 roga y AOYEepHUX opraHmM3almi, BXO4AWMX B cocTas [(pynnbl, B CBOKO ovepenb, Obino
54 cununana (31 gekabpsa 2019 roga: 123) Ha TeppuTopum P®. YncneHHOCTb WTaTHBIX COTPYOHWUKOB
Mpynnel Ha 31 gekabps 2020 roga coctasuna 15 721 venosek (31 gekabpsa 2019 roga: 19 358 yenosek).
lMepeyveHb KOHCONUANPOBAHHbLIX AOYEPHNX N aCCOLUNPOBAaHHbBIX OpraHu3aLmi BkoYeH B lNMpumeyaHusa 36
1 10, cOOTBETCTBEHHO.

Mecmo eedeHusi desmenbHocmu. P®, 107078, Mockea, npocnekt Akagemnka Caxaposa, 10.

Basroma npedcmaeneHusi ¢puHaHcoeoli omyemHocmu. [aHHash KOHCONMUAMPOBaHHas MHaHCoBas
OTYETHOCTb NPEACTaBMNeHa B MAMIMOHAX POCCUNCKUX pPyGren (oanee — «MUNMoHax pyGnemny).

2 3KoHOoMMYecKas cpeaa, B KoTopoii Mpynna ocyliecTBnsieT CBOK AeATeNbLHOCTb

Pocculickass ®edepayus. B PP npopomkaloTcss 3KOHOMUYECKME PedopMbl U pasBUTUE MPaBOBOWM,
HanoroBo M agMWHUCTPATMBHON WMHMPACTPYKTYpbl, KOTOpas oTBeyana Obl TpeboBaHUSM pPbIHOYHOM
9KOHOMWUKM. CTabunbHOCTb 3kOHOMUKM P® B Byayiiem 6yaeT BoO MHOTOM 3aBUCETb OT X04a 3TMx pedopM, a
TaKke oT apdheKTMBHOCTU NpeanpvHUMaeMbIX NPaBUTENBCTBOM Mep B cdiepe 9KOHOMUKKU, (DUHAHCOBOW U
OEHEeXHO-KpeAMTHOW nonuTuki. PykoBoacTBO [pynnbl cynTaeT, YTO OHO MpeanpuHMMaeT Hagnexaiime
Mepbl NO NoAAepXaHUI0 9KOHOMUYECKON YCTONYMBOCTU [pynnbl B TEKYLLMX YCITOBUAX.

C 1 ceHTs6psa 2020 roga BCcTynunn B JeNCTBME psg NOMPaBOK B HOPMATUBHLIX akTax, pPerynvpyroLmx
OTHOLUEHMSI MO MpefoCTaBeHN MOTPEOMTENBCKUX W MMNOTEYHbIX KpeauTopoB. CornmacHo [aHHbIM
nonpaekam npu NOsIHOM OOCPOYHOM MOralleHumn Kpeanta 3aeMimkam JoSkHa ObiTb BO3BpalleHa 4acTb
CTPaxoBOW MpemMun Mo JOroBopy CTPaxoBaHWUsl 3a BbIMETOM CYMMbl CTPaAxXOBOW MPEMMUMU, UCHUCIISIEMOW
NnponopuMoHanbHO  BPEMEHKW, B  TeYEHMe KOTOPOro  [encTBoBano  crpaxoBaHue. [pynna
npoaHanusmMpoBana BrnusiHue JaHHbIX U3MEHEHUI U COOTBETCTBYIOLLMM 06pa3oM nepecMmoTpena ycnosusi
paboTbl C HEKOTOpPbIMK BaHKaMU-NapTHepaMu, NPOAAILLNMN NPOAYKTbI KPeAUTHOro cTpaxoBaHus [pynnbl.
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FPYIMNA «COrA3»
lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

2 OkoHOMMYecKas cpefa, B koTopon Mpynna ocyliecTBNsieT CBOK AeATeNbHOCTb
(npogonxeHue)

B koHue 2020 roga 6binv NPUHATLI UBMEHEHUS B 3aKOHOAATENbCTBE, perynupyolieMm OesaTenbHOCTb B
cthepe OMC. [aHHble nonpaBku npegnonarawT nepegadvy 4Yact QYHKUUN CTPaxoBblX MELULIMHCKMX
komnaHui B ®enepanbHblnl oHA 06513aTENBHOrO MEANLIMHCKOro cTpaxoBaHus (aanee — « POOMC»), a
TaKKe COKpalleHue HopMmaTvMBa CPeacTB Ha BeAeHwe aena, BblAendeMblX CTPaxoBblM MeAULMHCKUAM
KomnavuaMm. [pynna npoBOAMT aHanmM3 BAWSHUSA [OaHHbIX W3MEHEHWA Ha CTpaTeruio pasButus
peatenbHocTn B cchepe OMC.

BaHk Poccun npogormkaeT npegnpuHUMaTh Mepbl MO Y)KECTOYEHUIO PEryNIMpoBaHMsS Npodax NpoayKToB
WHBECTMLUMOHHOIO WU HaKOMUTENbHOro CTpaxoBaHus XusHu. B saHBape 2021 roga MHAOPMaUMOHHBIM
nnucbmom baHk Poccum pekoMeHOoBan CTpaxoBLUMKaM, a TakKe UX areHTam orpaHuunTb npennoxeHue
rpaxkgaHam, He obnagamowmm cneynanbHbiMU (OMHAHCOBBLIMW 3HAHMSIMU U OMNbITOM PaboTbl Ha PbIHKE
WHBECTULMNIA, HEKOTOPbIX CTPaxOBbIX MNPOAYKTOB C WMHBECTULMOHHOM cocTaBnswowen. [poaykTbl C
WHBECTULIMOHHON COCTaBnAwLen onpegeneHsl baHkom Poccumn kak OOroBopbl CTPaxoBaHWS XKU3HU C
y4yacTMemM CTpaxoBaTens B MHBECTULMOHHOM A0XOAe CTpaxoBLUMKA, npegycmaTpuBaloline ycrnosue O
€[MHOBPEMEHHONW ynnaTte CTpaxoBOW MpemMuu, nNnbo BbiNnaTtel MO KOTOPbIM B COOTBETCTBUM C MX
YCIOBUSIMU 3aBUCAT OT 3HAYE€HUN (PUHAHCOBBLIX aKTMBOB, NMpeAHa3HaYeHHbIX ANS KBanMUUMPOBaHHbIX
WHBECTOpPOB.

Tarke BaHk Poccun paspabotan MpoekT U3MEeHEHWA K MUHMManbHbIM TpeboBaHUSIM K YCMOBMSM U
nopsaKy OCyLLeCcTBrEHUs1 4OOPOBOMBHOIO CTPaxoBaHUs XuU3HW. [aHHble U3MEHEHUs KacalTcs nopsiaka
onpefeneHns CyMM K BbinrnaTte Npu JOCPOYHOM PaCTOPXKEHUN U OKOHYaHWUW OEACTBUSI JOTOBOPOB, a Takke
npefycMaTpuBaloT yBENUYEHWe nepuoaa, B TEHYEHME KOTOPOro npu oTkase OT JOroBopa CTpaxoBaTesnio
[0IKeH BbiTb NOMHOCTLIO BO3PaLLEHbl paHee yrnnavyeHHble B3HOCHI.

B HacTosawwmn momeHT Bcepoccuiicknini coto3 cTpaxoBlUMKOB M BbaHk Poccumn BegyT KOHCynbTauuu no
YTOYHEHUNIO U Pa3bACHEHUIO YKa3aHHbIX UHUUMATMB. [pynna npoBOoAUT aHanm3 BIUSIHUS U3MEHEHUN B
perynmpoBaHmmM npogaxk nNpOAYKTOB WHBECTULMOHHOMO W HaKOMWUTENBbHOIO CTPaxoBaHMS >KU3HWU Ha
cTpaTeruio pasBuMTUS NPoAax U An3anH CTPaxXOBbIX NMPOAYKTOB.

BnusiHue naHdemuu COVID-19. B cBsi3n CO CKOPOTEYHbIM pacnpocTpaHeHuem naHgemun COVID-19 B
camoM Havane 2020 roga MHorve npaBuTeNbCTBa, Bkntovasd lNMpaButensctBo Poccunckon degepaunu,
NPeanpUHANU pasnuyHble Mepbl 60pbbbl CO BCMbILIKOW, BKIOYas BBEAEHWE OrpaHWYeHuin Ha Mnoesaku,
KapaHTVH, 3aKpbiTue NPeAnpuATUIA U OPYrMX YYpeXaeHWn U 3aKkpbiTue OTAenbHbIX PervoHoB. [aHHble
Mepbl Okasanu BnusiHMe Ha rnobanbHylo cucteMy cHabXXeHus, Ha Cnpoc Ha ToBapbl U YCIyru, a Takke Ha
cTeneHb AEeNoBOM akTMBHOCTM B uenoM. OxugaeTcd, 4To naHdemus cama no cebe, a Takke mepbl No
MUHMMU3aUUM ee NOCneAcTBUA MOTyT OkasaTb BMUSHWE Ha OeATenbHOCTb OpraHusauui B pasnuyHbIX
oTpacnsax 3KOHOMMKW. HaumHasi ¢ mapTta 2020 roga HabniogaeTcs 3HauuTeNnbHas BONATWMIIbHOCTb Ha
hOHOOBbIX, BamnOTHBLIX M TOBapPHbIX BMpXax, B TOM YMCIie CHKEHWE LieH Ha HeddTb U CHUXeHne 0BMeHHOoro
Kypca poccuickoro pyons k gonnapy CLUA v eBpo.

B 2020 rogy [lNpasutenbctBo u LleHTpanbHbin 6aHk Poccuy npuHANM Mepbl nogaepXku, 4tobbl He
JOMNYCTUTb  3HAYUTENBHOTO  yXyALEHWSI 3KOHOMMUYECKMX MokasaTenel B pesynbraTe  BCMbILKA
3aboneBaHnss COVID-19. 3T mepbl BKIIKOYAOT, Cpeau npo4vero, NbroTHble KPeauTbl ANsi OpraHu3auun,
OCYLLECTBMALWMX [ESATEeNbHOCTb B MOCTpPadaBLUMX OTpacnsax, M nocTpagaBlinx (U3NYEecKux nuu,
KpeauTHble KaHWKyNbl U nocnabneHve onpeaeneHHbIX HOPMAaTMBHBLIX OrpaHUYeHWn ONns NoaaepXaHus
hVMHAHCOBOrO CeKTopa M ero cnocobHOCTV NpefoCTaBnAaTb Pecypcbl M NoMoratb KnneHTam umsbexarb
HexBaTKV NIMKBUAHbIX CPEACTB B pe3ynbTare Mep No cAepKuBaHuio pacnpocTpaHeHuss COVID-19.

prnna npogoinkKaeT oueHuBaTb BIUAHWE NMaHOeEMUUN U N3MEHEHNN MUKPO- U MaKpO3KOHOMWUYECKUX
yCJ'IOBl/IIZ Ha CBOW OEeATEeJIbHOCTb, chHchosoe nonoxeHme n (bl/lHaHCOBbIe pes3ynbTaThbl.

B cBs3u ¢ pacnpoctpaHeHnem COVID-19 n ans obecneyeHus yCTOMYMBOCTM AesTenbHOCTM [pynnbl,
noanepXku ee KNnMeHToB 1 COTPyAHUKOB PyKOBO,ElCTBOM Obinu NPUHATBLI crneagyrouine Mmepbl:

— B Mepvoa [JeicTBUS pexuma camousonsuum Gonbluas 4vacTb coTpyaHukoB [pynnbl 6Gbina
nepeBefeHa Ha pexvuM yaaneHHOW unm 4acTu4HoO yaaneHHown paboTel, obecnedyeHo 6e3onacHoe
Ansa [pynnel npegocTaBneHne yaaneHHoro AocTyna CoTpyaHuKam;

12



FPYIMNA «COrA3»
lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

2 OkoHOMMYecKas cpefa, B kKoTopol pynna ocywecTBnsAeT CBO AeATeNbHOCTb
(npogonxeHue)

— OpraHu3oBaH HenpepbIBHbLIN MPOLECC MHAOPMUPOBAHUS COTPYOHUKOB W BHELLUHEN ayauTopum
Mpynnbl 06 aNuaeMMonorMyeckon cnTyaumm, npasunax NoBeAeHMs 1 opraHmdauumn paboThl;

— obecneyeHbl AONOMHUTESNbHbIE CAHUTaPHbIE MEPbI U A€3UHULMPYIOLLME MEPONPUATUS B odmcax
KomnaHui [Mpynnbl;

— Mo psgy CTpaxoBbIX NPoAyKTOB pynnbl KNMeHTaM NpeasiokeHa OTCpoYKa nnaTexa;

—  pacluMpeHbl NpoAyKToBble NpeasiokeHns pynnbl, KOTOpble NPeAoCTaBnsoTCs Yepes LndpoBbie
KaHanbl Npogax;

— Komnanuen cosgaH LLTab kntoveBbix pykoBogutenen no obecnevyeHno Mep, HanpaBneHHbIX Ha
obecrnevyeHne ycTonumBoCTU pedAtenbHocTu [pynnbl. B xoge 3acepanui LTaba pelsatotcs
BOMNPOCHI 06ecne4YeHHOCTM COTPYAHUKOB CpeacTBaMu 3alunThbl, BONPOCHI nogaepxaHus o6bemMoB
Oun3Heca 1 coxpaHeHusi NONOXUTENBHOIO (OMHAHCOBOrO peaynbTaTa, BONpoChl B3aMMOLAENCTBUSA C
KIMEHTaMn B YCITOBUSAX OrPaHUYEHUN, CBA3AHHbIX C ANNAEMUONONMYECKON 0OCTaHOBKOW, Npoymne
BOMpPOCHI, TpebyoLlime BHMMAHWUS PYKOBOAMUTENENW W OMEepaTUBHOIO peLleHusl, NPOM3BOOUTCA
MOHUTOPWHI  3NNOEMUOSIOTMYECKOrO UHAEKca pacnpoctpaHeHnss COVID-19 no pervoHam
NPUCYTCTBUSA KOMMaHUN.

3 KpaTKoe n3noxeHume npnHUMnoB y‘-IETHOVI MNOJINTUKN

OcHoebl nModzomoeku ¢huHaHcoeol omyemHocmu. [laHHas KOHcONMMAMpoBaHHas UHaHcoBas
OTYeTHOCTb nogroToBneHa B cooTBeTcTBUM ¢ MCPO. KoHconmampoBaHHasi chuHaHCoBasi OTYETHOCTb
noaroToBneHa B COOTBETCTBUM C MPUHLMMNOM OLIEHKU MO WUCTOPWUYECKOW CTOMMOCTM, 3a WCKIYEHUEM
CryJaeB, PacKkpbITbiX B YHETHOW NONUTUKE.

npl/IHLl,l/IﬂbI yquHon NOJINTUKKN, WNCNOJIb30BaHHbIE MNMpPU NOAroToBKE OaHHoM KOHCOﬂMD,MpOBaHHOVI
(bMHaHCOBOVI OTHETHOCTU, NpeacTaBlieHbl HXE. [aHHble NPUHUUNBbI NPUMEHANNCb nocriegoBaTtesibHO B
OTHOLUEHUN BCEX Nepunoaos, npeacrtaBlieHHbIX B KOHCOJ'IVI,D,I/IpOBaHHOIZ CbMHaHCOBOVI OTYETHOCTHU, eclin He
YKa3aHO NHOoe.

MoaroToBka HacCToALEN KOHCONMMANPOBAHHOMN (PMHAHCOBOW OTYETHOCTU B cooTBeTCTBUM C MCPO TpebyeT
UCMOMb30BaHNs OLEHOK W  JOMyLEeHWW, KOTOpble OKasblBalOT BMMSHWE Ha OTpaxaemble B
KOHCONMMANPOBAHHON (PUHAHCOBOW OTYETHOCTM CYMMbl aKTMBOB U 00A3aTenbCTB, YCIOBHbLIX aKTUBOB U
YCNOBHbIX 0693aTeNbCTB Ha AaTy COCTaBMNEHUSA KOHCONMMANPOBAHHON (DMHAHCOBOW OTYETHOCTU, a Takke
Ha OTpaXkaeMble B KOHCONUAMPOBaHHOM (DUHAHCOBOW OTHYETHOCTY A0X0Abl M pacxodbl OTYETHOrO Nepuoaa.
HecmoTps Ha TO, YTO Takue OLEHKM OCHOBaHbl Ha MMEILLENCs y PYKOBOACTBA UHGOPMAaLMM O TeKyLLMX
cobbITUAX M onepauusax, dakTuyeckne pesynbTaTbl B KOHEYHOM WUTOre MOryT OTnuyaTbCs OT 3TUX
oueHok (Mpumeyanue 4).

KoHconudupoeaHHasi ¢huHaHcoeasi om4yemHocmb. [loYepHWe opraHvsauuu npeactaBnsioT cobo
Takne oObEKTbl MHBECTULMIA, KOTOpble pynna KOHTponupyeT, nockonbKy (i) obrnagaet nomHomMovMsmu,
KOTOpble NMPedoCTaBnsloT el BO3MOXHOCTb YNpaBnATb 3HAYMMON OeATerbHOCTbIO, KOTopas okasbliBaeT
3Ha4MTENbHOE BIMSHME Ha Joxon obbekTa uHBecTMUMIA, (ii) nmogBepraeTcs puckam, CBA3aHHbIM C
nepeMeHHbIM JOXOAOM OT y4acTusi B OObekTe MHBECTULMI WM UMEET MpaBO Ha MOSlyYeHUe Takoro
aoxopna, u (i) umeeT BO3MOXHOCTb MCMONb30BaTh CBOM MOMHOMOYUSA B OTHOLLEHUN 06 beKkTa MHBECTULMI
C Lienblo OKasaHus BNUSHUA Ha BeNUYMHY goxoda nHeectopa. MNMpwu oueHke Hanudna y 'pynnsl NOsIHOMOYNIA
B OTHOLLUEHMM APYrov OpraHusaumm HeobxoaumMo pacCMOTPETb Hannyme u BAnsiHMe CyLLEeCTBYHOLMX NpaB,
BKMOYasa noTeHUmanbHOe npaBo ronoca. lpaBo gaBnseTCs CyLWecTBYWOLIMM, ecniv fepxaTenb umeet
NPaKTUYECKY0 BO3MOXHOCTb peanu3oBaTth 3TO NPaBo NP NPUHATUM peLLEHNS OTHOCUTENbHO yrpaBneHns
3HaYMMOWM OeATeNbHOCTbIO 0ObEeKTa MHBECTULINNA.

I'IpaBa 3alunTbl OPYyrnx MHBECTOPOB, TakKMe KaK CBA3aHHble C BHECEHMEM KOPEeHHbIX N3MEHEHNN B
OeAaTenbHOCTb 00bekTa MHBECTULUI UNn npuMmeHdarnwmneca B UCKNMIOYUTETbHbLIX obcTosTenbCcTBax, He
npenATCTBYKOT BO3MOXXHOCTHU I'pynnbl KOHTpOJMpoBaTb 00BbEeKT MHBECTULUN.
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[ouepHune opraHnsaumm BKIIOYAOTCA B KOHCONMANPOBAHHYO (PMHAHCOBYHO OTYETHOCTb, HaYMHasa ¢ AaTbl
nepegauun 'pynne KOHTPONS Ha4 UX OnepaumsiMm U UCKIYaTCA U3 KOHCONUAMPOBAHHON (PUHAHCOBOM
OTYETHOCTM, HauuHass C pJaTtbl noTepu KOHTponsa. [odepHuMe opraHu3auum BKMNOYAKTCA B
KOHCONMAUPOBAaHHYK  (PMHAHCOBYID OTYETHOCTb NO MeTody npuobpeTeHus. [MpuobpeTeHHble
noeHTuuuMpyemble aktusbl, a Takke obA3aTtenbCcTBa U YCroBHble 06A3aTenbCcTBa, MOMyYEeHHbIE MpuU
0bbeauHeHnn Gu3Heca, oTpaxaloTcs No cnpaBeaIMBOM CTOMMOCTM Ha AaTty npuobpeTeHus He3aBUCUMO
OT pa3smepa 0NN HEKOHTPONUPYHOLLNX aKLMOHEPOB.

JloNnsi HEKOHTPOSMPYIOLLMX aKLUMOHEPOB — 3TO YacTb YMCTbIX pe3ysibTaToB AeATENbHOCTU U COOCTBEHHbIX
CPEeACTB OoYepHei opraHusaumu, NpuxoasLwascs Ha Aoro, koTopoi [pynna He BrageeT NpsMO WU
KOCBEHHO. [1oNsi HEKOHTPOJIMPYIOLLMX aKLMOHEPOB MPEeACTaBnseT OTAeSIbHbI KOMMNOHEHT COGCTBEHHbIX
cpeacTs Mpynnbl.

[pynna oueHWBaeT [ONI0 HEKOHTPONUPYIOLWMX aKUMOHEPOB, MNPEeACTaBNAlLWY COBON  TekyLlyio
NPONOPLIMOHAnbHYI0 A0 COBCTBEHHOCTU U AalOLLYI0 AepXaTento npaBo Ha NpPonopLMOHAanbHYO 40N
YNCTbIX aKTMBOB B Cryyae NuKBMaaLmun, MHAMBUAYarbHO MO KaXXaon onepaumm nmbo a) no cnpaBeanvBom
ctoumocTu, Nnbo 6) NponopLUUOHanbHO A0ME HEKOHTPONMPYIOLLUX aKLUMOHEPOB B YNCTbIX akTuBax obbekTa
npuobpeTteHuns. [lonsa HEKOHTPONMPYIOLWMX aKUMOHEPOB, KOTOpas He SABMSeTCA Tekylwen [Aonen
COBCTBEHHOCTH, OLeHMBAaEeTCs NO CnpaBeAiMBO CTOMMOCTMU.

N'yaBun onpegensieTcs nyTem Bbl4eTa CyMMbl YNCTbIX akTUBOB 06bekTa npnobpeTteHns us obwen cymmsl
crnegylowux BeNWYMH:  CyMMbl, YMNMa4yeHHOW 3a npuobpeTeHHyl OopraHusaumio, Cymmbl  AONU
HEKOHTPONUPYIOLLMX akuMOHepoB B 06bekTe NpuobpeTeHns, 1 cnpaBeaiBoO CTOMMOCTM 0NN B 00bekTe
npuobpeTteHus, npuHagnexaswen pynne HenocpeacTBEHHO nepea AaTon npuobpeTeHus.

OTpuuaTtenbHas cymMmMa («oTpulaTesnibHbIA ryaBun») npusHaeTcs B cocTaBe Npubbinv unm ybbiTka nocre
TOro KaK PyKOBOACTBO OLIEHMT, MOJTHOCTbLIO NN MAEHTUULMPOBaHbI BCe NPUoGpeTeHHbIE akTUBbI, a Takke
NpUHSATbLIE 06513aTeNbCTBA U YCIOBHbIE 0653aTeNbCTBa, Y NpoaHanuampyeT NPaBUITbHOCTb MX OLEHKM.

Bo3smelleHne, nepefgaHHoe 3a OOBLEKT MPUOOPETEHMsi, OLEHWBAETCs MO ChpaBedfIMBON CTOMMOCTU
NPeaoCTaBMNEHHbIX aKTMBOB, BbIMYLLEHHBIX [OMEBbIX MHCTPYMEHTOB W BO3HMKLIMX WM MPUHATBIX
0653aTenbCTB, BKOYas cnpaBedsIMBY0 CTOMMOCTL akTUBOB M 0643aTeNbCTB, BO3HUKLIMX B pesynbrarte
cornawieHuii 06 yCroBHOM BO3MELLEHUM, HO He BKIloYas 3aTpathl, CBA3aHHbIE C NpuobpeTeHnem, Takue
KaK onnarta KOHCYSbTaLMOHHbBIX YCIYT, OPUANYECKUX YCIYT, YCIYT MO NPOBEAEHNI0 OLIEHKM U aHaNor NYHbIX
npodpeccroHanbHbIX ycnyr. 3atpaTtbl Mo COENKe, NMOHECEHHbIE MPUW BbIMYCKE AONEBLIX MHCTPYMEHTOB,
BbIYMTAIOTCA U3 CYyMMbl COBCTBEHHbIX CPEACTB; 3aTpaThl MO CAESIKE, NMOHECEHHLIE B CBSA3W C BbIMYCKOM
[ONTOBbIX LiEHHbIX Gymar, BbluMTaloTCA M3 UX GanaHCcoBOW CTOMMOCTM, @ BCE OCTanbHble 3aTpaTbl MO
coernke, CBsI3aHHbIE C NPUOBPETEHNEM, OTHOCATCS Ha pacxoabl.

Onepauun Mexay opraHnsaumamm pynnbl, oCTaTky No COOTBETCTBYIOLMM CHETaM U Hepeanu3oBaHHbIe
Aoxodbl Mo orepaumaM Mexay opraHudauuamu [pynnbl B3aumowucknodarTes. HepeanusoBaHHble
pacxofpbl Takke B3aUMOWCKIOYAOTCS, KpOMe CrnydvaeB, Korga 3atpaTbl HEe MOryT ObiTb BO3MeELLEHbI.
KomnaHust n Bce ee goyepHue opraHvsaLmm NPpUMEHSAIOT eQUHYI0 YYETHYI0 NMONMUTUKY B COOTBETCTBUN C
nonutunkon IMpynnel.

lMpuobpemeHue u npodaxa dosieli HEKOHMPONUPYOWUX aKkyuoHepoe. [pynna npuMeHsieT Mogernb
3KOHOMMYECKOW eauHWLbl Ons  ydyeTa onepaumi ¢ CoOGCTBEHHMKAMU [Ofe HEKOHTPOSTMPYHOLLIMX
akuunoHepoB. Ecnu mmeeTtca kakas-nvbo pasHuua Mexay nepefaHHbiM Bo3MelleHuem U GanaHcoBoW
CTOMMOCTbBIO MPUOBPETEHHON 0NN HEKOHTPONUPYIOLWUX aKLMOHEPOB, OHAa OTpaXkaeTcs Kak ornepauus ¢
CcOBCTBEHHBIMU CpeAcTBaMM HEMoCPeACTBEHHO B COOCTBEHHbIX cpedcTBax. [pynna npusHaeT pasHuly
MexXay BO3MelleHVMeM, MOoNydYeHHbIM 3a MNpoAdaXKy OONM HEKOHTPONMPYIOLWMX aKUMOHepoB, U ee
6anaHcoBO CTOMMOCTbIO Kak cAenky ¢ COGCTBEHHbIMU CpeAcTBaMu B KOHCONWAMPOBAHHOM OT4yeTe 06
N3MEHEHUSIX B COCTaBe COOCTBEHHbIX CPeacTB.
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AccouuupoeaHHble op2aHu3ayuu. AccoummpoBaHHbIE OpraHn3aumm — 3TO OpraHu3aumn, Ha KOTopble
pynna npsiMO MnM KOCBEHHO OKa3blBaeT CYLLECTBEHHOE BIIMSIHNE, HO HE KOHTPONMUPYET MX; Kak NpaBumno,
Ao npaB rofioca B 3Tux opraHusaumsix coctaenset oT 20% ao 50%. NHBecTiuumn B acCOLUMNPOBaHHbIE
opraHusaumm y4nTbliBaloTCA NO METOAY AOMEBOro y4acTusl U NepBoHaYanbHO OTpaXatoTCsa No CTOMMOCTHU
npuobpeTeHus. BbanaHcoBas CTOMMOCTb accoLMMpPOBaHHbIX opraHuMsauumn BKItovaeT
MOEeHTUUUMPOBaAHHBIA B MOMEHT npuobpeTeHus ryasun 3a BbIYETOM HaKOMMEHHbIX YObITKOB OT
obecLeHeHus B criyvae Hannyms TakoBbiX. AnBMAEHAbI, NOMyYEeHHbIE OT aCCOLMMPOBAHHLIX OpraHu3auumn,
yMeHbLUaloT 6anaHCcoBYy0 CTOMMOCTb MHBECTULIMIA B aCCOLIMMPOBAHHbLIE OpPraHn3aLmm.

lMpoune wun3meHeHuss ponu [pynnbl B YMCTbIX akTMBax acCOLUMMPOBAHHBLIX OpraHu3auun nocrne
npuobpeTeHns oTpaxatTca crneaywowmm obpasom: (i) gonsa [pynnbl B nNpubbinn unu  yobiTke
acCoLMUPOBaHHbIX OpraHu3auun oTpaxaeTcd B npubbinv unu ybObiTke B cOoCTaBe AONM B MNpubbinm
accoLMUpOBaHHbIX opraHusaumn, (ii) gons [pynnbl B NpoYemM COBOKYMHOM [JAOXOAE OTpaXaeTcs B COCTaBe
npo4Yero COBOKYNHOro A0X04a OTAeNbHOWM CTpokow, (iii) gonsa Mpynnbl B NIpoYmx nsmeHeHnsx 6anaHcoBon
CTOMMOCTW YMCTbIX aKTMBOB acCOLMMPOBAHHbLIX OpraHu3auui oTpaxaeTcsi B MpubbinM unm ybbiTke B
cocTaBe JONU B NpmbbINu accoummpoBaHHbIX OpraHM3auni.

OpHako, korga gons ybbiTkoB [pynnbl, CBA3aHHbLIX C acCOUMMPOBAaHHOW OpraHu3auuewn, paBHa Wnu
NpeBbILLIAET ee OO0 B aCCOLMMPOBAHHOM OpraHM3aumnm, Bknovas nibyo HeobecneyeHHyo 4ednTopckyto
3a[0ImKEHHOCTb, 'pynna oTpaxaeT nocrnenyowme yobITKM TONbKO B TOM CryyYae, eCrivm OHa NpUHAna Ha
cebs obs13aTenbCTBa UNY NPOU3BOAMINA NNATEXN OT UMEHU JaHHOW acCOLMMPOBAHHOW OpraHu3aumm.

B KOHCONMMAMpoOBaHHOM OT4EeTE 00 M3MEHEHUNAX B COCTaBe COBCTBEHHbIX cpencTe aond prnnbl B npo4yem
COBOKYNnHOM pgoxoage accounnmpoBaHHbIX OpFaHVI3aLI,V|l7I OTpaxaeTcAaA B COCTaBe d)OHD,a, K KOTOpOMmy
OTHOCUTCA ﬂpO‘-IVIIZ COBOKyI'IHbI17I [oxon accounnpoBaHHbIX opranaau,MVl.

HepeanwaoBaHHble aoxoAdbl nMo onepaunam mMexny prrlrloﬁ n accoumnpoBaHHbIMK OpraHunsaunamMmu
B3aMMOUCKITHOHaKTCA nponopunoHanbHO  Aone prnnbl B accoummpoBaHHbIX  oOpraHn3auunax;
Hepeann3oBaHHble pacxXodbl Takke B3aUMOUCKNKYaKTCA, eClii TOJTIbKO OHU HE Bbl3BaHbI obecueHeHnem
aKTBOB aCCOLLI/II/IDOBaHHOVI opraHuzauumu.

[pynna oTpaxaeT CBOKW [OMI0 B W3MEHEHMM YUCTbIX aKTMBOB acCOUMMPOBaHHOM OpraHusauun B
pesynbTate onepauuv 3aBWCUMOW OpraHM3auuMmM COBCTBEHHbIM KanuTarom B cocTaBe npubbinu unu
yObITKa.

pynna npoBoAMT TecTMpoBaHME WHBECTMLUMA B acCoOUMMPOBAaHHble OpraHusaunM Ha npegmer
obeclLieHeHNsi NyTem CpaBHEHMS BO3MEeLLaeMON CYyMMbl 3a KaXAdyl acCOLMMPOBaHHYK OpraHv3auuio
(Hanbonbluasa U3 CTOMMOCTM, NONy4aemMou B pe3ynbTaTe UCMOMb30BaHWs, U CNpaBeafIMBON CTOMMOCTH 3a
BblYETOM 3aTpaT Ha MpoAaxy) ¢ ee 6anaHCOBOW CTOMMOCTbIO. YObITOK OT 06ecLeHeHns, NPU3HaHHbIN B
3TUX 0BCTOATENbCTBAxX, He OTHOCWUTCA Ha Kakon-nmbo akTvB, BKMOYMasa rygBun, BXOASLWMA B COCTaB
6anaHcoBoOi CTOMMOCTM WHBECTUUMA B accouMMpOBaHHble opraHusaumm. CoOTBeTCTBEHHO, Noboe
BOCCTaHOBIEHWE Takoro yobiTka OT obecLeHeHns Npu3HaeTcs B TeX cny4vasx, korga Bo3Mmellaemas cymma
WHBECTULMIA BNOCNEACTBMM yBENU4YMBaeTcs. YObITOK OT 06ecLeHeHNs 1 BOCCTaHOBMNEHUE 3TOrO yObITka OT
obecueHeHns NPU3HaKTCH B NpUbbINY Unun yobITke.

Bbi6bimue doyepHuUX U accoyuuposaHHbIX op2aHu3ayul. Korga pynna yTpauvMBaeT KOHTPONb WUiu
CyLLeCTBEHHOE BNMSIHME, TO COXPaHAILWAACca AONS B opraHM3auun nepeoLeHMBaeTcsi No cripaBeannsom
CTOMMOCTHU, a U3MeHeHuss 6anaHCOBOW CTOMMOCTM OTpaxatoTca B Npubblnun unu yoeiTke. CnpaBeanueas
CTOMMOCTb MpeacTaBnsieT cobovi nepBoHavanbHylo GanaHcoByl CTOMMOCTb ANS Lenew ganbHewnwero
yyeTa ocTaBLUENCA AONW B acCOLMMPOBaHHOW opraHusaumm unu mHaHcosom aktuse. Kpome Toro, Bce
CYMMbI, paHee OTpaXeHHble B MpOYeM COBOKYMHOM [OXOAe B OTHOLUEHUW [AaHHOW opraHusauuu,
yunTbIBAKOTCA Tak, Kak ecnu Obl 'pynna ocyllecTBuna HenocpeacTBeHHOe BblObITE COOTBETCTBYHOLLMX
aKTUBOB MInn 06513aTenbCTB. ATO 03HAYaeT, YTO B Cryvasx, Korga CyMMbl, paHee npusHaHHble B COCTaBe
npo4yero COBOKYMHOro AOXOA4a B OTHOLUEHMW OOYEepHeW opraHu3auumv, NoanexaTt peknaccugukaumm B
coctaB nNpubbIny unu ybbiTka Npu Npodaxe akTMBOB UMM 06A3aTeNbCTB, K KOTOPbIM OHM OTHOCATCS, OHM
AOMKHbI ObITb TakMM >xe obpa3om pekraccuguumMpoBaHbl B COCTaB NpubbInNu nnu ybbiTka Ha AaTty notepu
KOHTpOIA Hag fodepHen opraHusaumen.
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CooTBETCTBEHHO, CYyMMbI, paHee Mpu3HaHHbIE B COCTaBe MPO4YEro COBOKYMHOrO A0Xo4a B OTHOLLUEHMM
OOYepHen opraHu3auum u  noanexawime  peknaccudukauum  HenocpeacTBEHHO B COCTaB
HepacnpegeneHHon nNpubbIM Npu Npodaxe Unu BbIObITUM aKTUBOB UMM 0083aTenbCTB, K KOTOPbIM OHU
OTHOCATCH, TaKke noAnexaT peknaccudukalMm B COCTaB HepacnpegeneHHon npubbinu npu ytparte
KOHTPOnS Hag godepHen opraHusaLmen.

OueHka cnpaeednueoli cmoumocmu. [pynna oueHMBaeT Mo CNpaBedSIMBOA CTOMMOCTU Ha Kaxayto
OTYETHYI0 [OaTy (PMHAHCOBbIE WHCTPYMEHTbI, YYUTbiBAaEMble B KaTeropusix (OUHAHCOBbLIX aKTUBOB,
OLEHMBAEMbIX MO CcnpaBeasIMBoON CTOMMOCTU Yepe3 Npubbinib UM YObITOK U (PUHAHCOBLIX aKTUBOB,
UMeloLMecs B HanuuvMe ONsS NPoAaxu, a Takke Takme HedUHAHCOBbIE aKTMBbl, Kak HeOBWKUMOCTb,
yunTbiBaEMas B KAaTeropusix OCHOBHbIX CPEACTB Y MHBECTMLUMOHHOIO MMYLLECTBA.

CnpaBegnumeas CTOUMOCTb SIBNSIETCA LEHOM, koTopasd 6Obina Obl nomnyvyeHa npv npojaxe akTveBa unu
ynnadeHa npu nepegadve obsasaTenscTBa B xo4e OObIMHOW CAENKN MEXAY y4aCTHMKaAMW pbiHKA Ha JaTy
oueHkn. Havnyywum nogTBepXOeHVMEM CnpaBeanvBON CTOMMOCTU SIBMISIETCA KOTMpyemas LeHa Ha
aKTUBHOM pbIHKE. AKTMBHbIV PbIHOK — 3TO PbIHOK, Ha KOTOPOM Onepauun ¢ akTMBOM uUnu ob6a3aTensCcTBoM
NPOBOAATCA C 4OCTATOYHON YacTOTOM U B AOCTAaTOMHOM 00bemMe, No3BoNsALWEM NonyvyaTb MHopmaumo
06 oueHKax Ha NOCTOSIHHON OCHOBeE.

CnpaBeanuBasi CTOMMOCTb akTMBa Mnu oba3aTenbCTBa OLEHUBAETCA C MCMONb30BaHWEM AOMYLLEHWN,
KOTOpble UCMOMb30Ban1Ch Bbl y4aCTHUKaMM PbiHKA NPY YCTAHOBMEHUN LIeHbI Ha aKTUB UNK 06A3aTEeNbCTBO
MpyU YCNOBWUM, YTO Y4aCTHUKN pbiHKa OEWCTBYIOT B CBOMX JTy4lIMX 3KOHOMUYECKMX MHTepecax. OueHka
cnpaBeanuBoii CTOMMOCTA HeMHaHCOBOTO akTuBa MPUHMMAaEeT BO BHMMaHWE CMoCOBHOCTb y4acTHUKA
pblHKa reHepupoBaTb 9SKOHOMMYECKME BbIrodbl MO0 MOCPEACTBOM Hawuny4ylwero U Havbonee
3 HEKTMBHOIO MCMOSIb30BaHWS akTuBa, NGO MOCPEACTBOM €ro NpoAaXku APYromy y4aCTHUKY PbiHKa,
KOTOpbIA MCMONb3oBan Gbl AaHHbIA akTMB HaUMyYLWnM U HauGonee 3 PEKTUBHBIM 06pa3oMm.

"pynna ucnosb3yeT Takme MOAENM OLIEHKW, KOTOPbIE YMECTHbI B AaHHbIX 06CTOSITENLCTBAX M AN KOTOPbIX
OOCTYMHbl [aHHble, AOCTATOYHble AN OLEHKM CcrnpaBeariMBoM CTOMMOCTW, M MpXU 3TOM MNO3BOMSOT
MaKcMMaribHO UCMNOMb30BaTh PerieBaHTHble HabngaeMble UCXOAHbIE AaHHble U CBECTU K MUHUMYMY
ncnosb3oBaHne HeHabrnogaeMbliX UCXOAHbIX AaHHbIX. Bce akTmebl M obsisaTenbcTBa, cnpaBeanveasi
CTOMMOCTb KOTOpPbIX OLIEHMBAETCS MK pacKkpbiBaeTcs B (OMHAHCOBOWM OTYETHOCTU, KnaccuuumpyoTcs B
pamKkax OMNMMCaHHOW HWke uepapxuu crpaBeaIMBON CTOMMOCTM Ha OCHOBE WCXOAHbLIX AaHHbLIX CaMoro
HW3KOFO YPOBHS1, KOTOPbIE SIBNSOTCA 3HAYUTENbHBLIMW Afsi OLEHKN CripaBeaniMBoi CTOMMOCTM B LIENTOM:

—  YpoBeHb 1 — LleHOBblE KOTMPOBKM (HEKOPPEKTUPYEMbBIE) HA aKTUBHbIX PbIHKAX ANst WOEHTUYHbIX
aKTVBOB UNK 06a3aTenNbCTB;

— YpoBeHb 2 — MoAenu OLEHKN, B KOTOPbIX 3HAYUTENbHbIE ANt OLEHKMU CnpaBeaSIMBON CTOMMOCTHU
NCXoOHble JaHHble, OTHOCSLMECS K Hanbonee HU3KOMY YPOBHIO MepapXuu, SBRSOTCS NPsSiMO UNn
KOCBEHHO HabnogaeMbIMu Ha PbIHKE;

- ypOBeHb 3 — Mogenu oueHKu, B KOTOPbIX 3Ha4YnUTEelbHblEe ONA OUEHKU Cl'lpaBeD,J'IVIBOIZ CTOMMOCTH
ucxodHble [AaHHble, OTHOCcsALWMecs K Haubonee HU3KOMY YPOBHIO Wepapxun, He HABNAK0TCA
HabnogaeMbiMuy Ha PbIHKE.

B crnyyae akTUBOB 1 06513aTeNbCTB, KOTOPLIE NPU3HAIOTCS B (PMHAHCOBOW OTYETHOCTY Ha MOBTOPSIHOLLENCS
ocHoBe, [pynna onpefdensieT HeoGXOAMMOCTb WX MepeBOAa MEXOY YPOBHSMU MEPapXvW, NMOBTOPHO
aHanM3Mpys Knaccudukaumio Ha KOHEL, KaKaoro oT4yeTHoro nepuopa. MNepeBofbl C YPOBHS Ha YPOBEHb
nepapxuu cnpaBegnnBoi CTOMMOCTU CYMTAOTCA MMEBLUMMMW MECTO Ha Hayarno OTYeTHOro nepuoaa.

duHaHcoeble UHCMPYMEHMbI — OCHOE8Hblie Mo0x0o0bl K oueHke. OUHAHCOBblE WHCTPYMEHTbI
oTpaxatoTcs Mo crnpaBeasIMBON CTOMMOCTU WU aMOPTM3VMPOBaHHOW CTOMMOCTU B 3aBUCUMOCTU OT WX
krnaccudmkaumm. Hiwke npecTaBneHo onmcaHne 3Tmx MeTOLOB OLEHKN.
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Crnipasednusasi cmoumocms. CnpaBeannBas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, obpaliatoLmxcs Ha
aKTUBHOM pbIHKE, OLLEHUBAETCS Kak CyMMa, NoMyYyeHHas Nnpy YMHOXEHUM KOTUPYEMOM LieHbl HA OTAENbHbIN
akTMB unu obs3aTenbCTBO Ha UX KONUYECTBO, yaepxuaemoe [pynnon. Tak obcTonT geno gaxe B TOM
cnyyae, ecnv OObIYHBbIA CYTOYHbIA TOProBbi OBGOPOT pblHKA HeOOCTATOMEeH Ans MOrMoLeHUMs TOoro
KonmnyecTBa aKkTUBOB U 06a3aTenbCTB, KOTOPOe MMeeTcs Yy [pynnbl, a pasMeLLeHme 3aKka3oB Ha NPoaaxy
no3nuni B 0TAENBHOW onepaumm MoXeT NOBMMATb HA KOTUPYEMYIO LiEHY.

[na oueHkn CﬂpaBeﬂ,J'IVIBOVI CTOMMOCTUM MCNOJIb3YyETCA UeHa B npegenax cnpaga no cnpocy, Kotopad
ABNAeTCA Hanbonee HpeﬂCTaBMTeﬂbHOVI ansa CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH B  CJTOXMBLUUNXCA
obcTosTenbCTBAX.

Mogenu oueHkun, TakMe Kak MoAernb [OMCKOHTMPOBAaHHbIX [OEHEXHbIX MOTOKOB, a Takke MoAenw,
OCHOBaHHbIE Ha [aHHbIX aHarnorMyHbIX ornepauuin Mexay He3aBUCHMbIMWM CTOPOHaMW MMM Ha TeKyLuen
CTOMMOCTU 0ObeKkTa WHBECTULUMIA, WCMOMb3YIOTCA ANsi  OnpefeneHust CcrnpaBeanBon  CTOMMOCTU
(bVHAHCOBBLIX WMHCTPYMEHTOB, AN KOTOPbIX HEAOCTYNHa pblHOYHAs WHdOpMaUMs O LeHe CAerok
(MpumeyvaHne 33).

3ampambl no cdesnike ABNANTCA OONOMHUTENMbHBIMK 3aTpaTaMu, OTHOCALMMWUCS HENOCPEACTBEHHO K
nNprMoBpeTeHnto, BbIMYCKY MU BbiObITUIO (PMHAHCOBOrO MHCTpyMeHTa. [JononHutenbHble 3aTpaTtbl — 3TO
3aTparTbl, KOTOPbIE He BbINK Gbl NOHECEHBI, €CNU Obl cAeNKa He cocToAnack. 3aTtpaThl N0 CAENKE BKIIHOYAOT
BbINMaThbl U KOMUCCUOHHbBIE, YNIlavyeHHble areHTaM, KOHCynbTaHTam, Bpokepam 1 gunepam, obasaTensHble
nnaTexu perynupyrowmm opraHam u oHOoBbIM Oupxkam, a Takke Hamoru u cbopbl, B3MmaeMble npu
nepegade cobcTBeHHOCTW. 3aTpaTbl MO CAeNKe He BKM4YalT NpemMun UM OUCKOHTbI MO OOMroBbIM
obgasarenbcTBam, 3aTpaTbl Ha PUHAHCUPOBaHWE, BHYTPEHHNE aAMUHUCTPATMBHbIE pacxodbl Unu 3aTpaTbl
Ha XpaHeHve.

AmMopmu3upogaHHasi cmoumMmocms npeacTaBnsaeT cobor nepBoHavanbHyl0 CTOMMOCTb akTUBa 3a BbIYETOM
BbINaT OCHOBHOrO [ONra, HO BKMOYas HapalleHHble MPOUEeHTbl, a Afs (PMHAHCOBLIX akTMBOB — 3a
Bbl4ETOM MOBOro cnucaHmnsi MOHeCEHHbIX YObITKOB OT o6ecueHeHus. HapalleHHble NPOoLEeHTbI BKOYaloT
amMopTM3aumio OTNOXKEHHbIX NPU NepBOHAYanbHOM NPU3HAHUK 3aTpaT No caenke, a Takke Nobbix NpeMun
UnNn AWCKOHTa OT CyMMbl MOrawleHusi ¢ ucnonb3oBaHnem metoaa 3IEKTUBHOW MPOLIEHTHOW CTaBKW.
HapalieHHble npoueHTHble [0XOoAbl U HapalweHHble NPOLEHTHble pacxoAbl, BKMYas HapaleHHbIN
KYMOHHbLIN [0X0A, aMOPTU3NPOBAHHbLIA AWUCKOHT WUNW MPEeMUI0 U OTNOXEHHYI0 Mpu npefocTaBneHumn
KOMUCCUIO, He MOKa3blBalOTCA OTAENbHO, a BKM4YaloTCcs B GanaHCoBYIO CTOMMOCTb COOTBETCTBYHOLLMX
cTaTen KOHCONMMAMPOBAHHOIO OTYeTa O (PMHAHCOBOM MONOXEHUW.

Memod aghgpbekmugHOlU npouUeHMHOU cmasku — 3TO METOA MPU3HAHWUS MPOLEHTHbIX AO0XOA0B MU
NMPOLEHTHbIX PacxodoB B TEYEHME COOTBETCTBYIOLLErO nepuvoga C Lenbio obecrneyeHusi MOCTOSHHOM
NPOLEHTHON CTaBKN B KakAoM nepuoge (3cpdeKTMBHON NPOLLEHTHON CTaBKM) Ha GanaHCcoBYO CTOMMOCTb
WHCTPYMEHTA.

OppekmusHas rnpoueHmMHasi cmaeka — 9TO TOYHas CTaBka AMCKOHTMPOBAHMSA pacqeTHbIX Oyayimx
AEHEXHbIX BbINAAT UM MNOCTYNNEHWI HA OXMAAEMbIA CPOK AENCTBUS (PMHAHCOBOIO UHCTPYMEHTa unu, B
COOTBETCTBYIOLLMX Criyyasix, Ha 6onee KOPOTKMIA CPOK OO YMCTOM OanaHCOBOM CTOMMOCTM (PUHAHCOBOIO
WHCTpyMeHTa. [10 MHCTpYMEeHTaM C nnasatoLlein NPOLLEHTHON cTaBKkon adeKTMBHASA NPOLIEHTHAsA CTaBka
onpepgensetca 0O crnegylolen Aatbl USMEHEHUS MPOLEHTa, 38 UCKMIYEHWEM NpeMun Unu AUCKOHTA,
KOTOpble OTpaXaroT KpeAUTHLIN CNpes No nnasarpoLLen cTaBke, ykasaHHOW Ans AaHHOTO UHCTPYMEHTA, Ui
no ApYyruM nepemMeHHbIM hakTopam, KOTopble YCTaHaBNUBaOTCA HE3ABMCMMO OT PbIHOYHOMO 3HAYEHUS.
Takve npemun UM OUCKOHTbI aMOPTU3UPYIOTCA Ha NPOTSHKEHWMM BCErO OXMOAEMOro cpoka obpalueHus
WHCTpYMeHTa. PacyeT npuBeeHHON CTOMMOCTU BKINOYaET BCe BO3HArpaXxaeHus 1 CyMmbl, BblNnavyeHHble
WUNN NONyYeHHble CTOPOHaMW MO [JOroBOpY, COCTaBMSIOWNE HEOTbEMMEMYK 4YacTb 3pdeKTMBHON
NPOLEHTHON CTaBKMW.

MepeoHayanbHoe npu3HaHue huHaHCO8bIX UHCMPYMeHmoeg. GHaHCOBbIE aKTVBbI, OLeHMBaeMble Mo
cnpaBeanMBON CTOMMOCTH Yepe3 NpuUbbINb UNKN YObITOK, NepBOHAYanbHO NPU3HAOTCA Mo crpaBearnnBol
cTonmocTu. Bce npoune duHaHCOBbIE MHCTPYMEHTbI MepBOHa4YanbHO OTpaXkalTcs Mo crnpaBensnBoi
CTOMMOCTW, BKMoYas 3aTpaTbl No caenke. Hannyywum nogTeepxaeHuem crnpaBeaiMBoil CTOMMOCTM Npu
nepBOHaYanbHOM MPU3HAHUK ABMSETCS LieHa CAENKK.
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MpnBbinb MK yObITOK NpY NepBOHaYaNsLHOM NPU3HAHMKU YYUTLIBAKOTCS TONBKO B TOM Criyyae, ecnun ectb
pasHuLa mexay cnpaBenvMBoN CTOMMOCTBLIO M LIEHOW COENKN, NOATBEPXKAEHNEM KOTOPOW MOTYT CAYXUTb
apyrue Habnogaemble Ha pbIHKE TEKYLLME COENKM C TEM XKe MHCTPYMEHTOM UNU MOAErb OLEHKU, KoTopasi
B kayecTBe 6a30BbIX AaHHbIX UCMOMb3YeT TONbKO AaHHbIe HAabnaaeMbiX PbIHKOB.

Mokyrnka W npoaaxa (UHAHCOBLIX AKTMBOB, MOCTaBKa KOTOPbIX AOMKHA MPOU3BOAMTLCA B CPOKW,
YCTaHOBIEHHbIE 3aKOHOA4ATeNbCTBOM UMM 06blMasiMM  OenoBoro o6opoTa [AnA OaHHOTO  PblHKa,
oTpaxatoTcsl Ha AaTy nepexopa k [pynne Bcex pyMCcKOB U BbIrod, CBSI3aHHbIX C BriageHWeM OaHHOMN LieHHOM
Gymaroii. Bce gpyrvme onepauun no npvoGpeTeHuto npusHatoTcsl, korga [pynna CTaHOBUTCS CTOPOHOM
[0roBOpa B OTHOLLEHUW AAHHOTO (PMHAHCOBOIO UHCTPYMEHTA.

lNpekpaweHue npu3HaHusi ¢hbuHaHcoebIX akmueos. [pynna npekpallaeT npusHaBaTb (PUHAHCOBbIE
aKTuvBbl, kKorga (a) 9T akTMBbI NMOralleHbl UK NpaBa Ha AEHEXHble MOTOKU, CBA3aHHbIE C STUMW akTUBaMW,
UCTEKNN UHbIM 0bpa3om, nnu (6) MNpynna nepegana nNpaBa Ha AEHEXHbIE MOTOKM OT (PUHAHCOBLIX aKTMBOB
Unn 3akrn4ymna cornawleHne o nepegave, n npym 3Tom (i) Takke nepegana no CywecTBy, BCE PUCKA U
BbIrOAbl, CBA3aHHbIE C BNageHUeM aTMMu aktueamu, unu (i) He nepegana n He coxpaHuna, no CyLecTBy,
BCE PUCKM W BbIrOAbl, CBSI3aHHbIE C BMageHWEM 3TUMM akTMBaMu, HO yTpaTura npaBO KOHTpONs B
OTHOLLUEHMN JaHHbIX aKkTMBOB. KOHTPONb COXpaHSeTCs, €CnM KOHTPareHT He WMeeT npakTUYEeCKon
BO3MOXHOCTM MOSHOCTLIO MPOAaTh akTUB HECBA3AHHOW TPETbEN CTOPOHE 6e3 BBeAEeHWS OrpaHnYeHni Ha
npoaaxy.

lNpekpaweHue npu3HaHusi c¢uHaHcoebix ob6s3amenbcme. [pynna npekpawaeTr npu3HaBaTb
dmHaHcoBble 0b6s13aTenbCTBa B Cryvyae WCMOMHEHWs, nepedadn npas, OTMEHbl UMM UCTEYEHUs] cpoka
OENCTBNA COOTBETCTBYIOLEro obs3atenbcTBa. [lpyM 3ameHe OLHOrO CyLIeCTBYHLLEro ¢MHaHCOBOrO
obs3aTenscTBa ApyrMM 00A3aTenbCTBOM Mepes TEM Xe KpeOUTOPOM, Ha CYLLEeCTBEHHO OTMYHbIX
YyCNOBUSIX, WNN B CIydae BHECEHMSI CYLIECTBEHHbIX W3MEHEHWA B YCMNOBUS CYLLECTBYIOLLEro
obsszaTenbCcTBa, MNepBoHavanbHoe 0053aTenbCTBO CHMMAaeTCd C y4veTa, a HoBoe 00653aTenbCcTBO
OoTpaXkaeTcs B y4eTe C Npu3HaHueM pasHuubl B 6anaHcoBOn CTOMMOCTU 0653aTenbCTB B NPMObLIIM Mnn
yObITKE.

HeHexHble cpedcmea u ux 3keueasieHmMbl. [leHexHble cpeacTBa M WX SKBMBANEHTbl SBMSOTCSH
WHCTPYMEHTaMM, KOTOPbIE NErko KOHBEPTUPYIOTCS B ONpeAeneHHY CYMMY OEHEXHOW Hanu4HOCTU U
noaBepPXeHbl HEe3HaYUTENbHOMY W3MEHEHWI0 CTOMMOCTU. [leHeXHble CpefcTBa W WX SKBUBAmNEHTHI
BKIMOYAKOT HanuyHble AEHEXHble CPeacTBa, CPEACTBA Ha pacyeTHbIX cYeTax W Aeno3vTbl «OBEPHAWT».
[eHexHble cpeacTBa, B OTHOLLIEHUN KOTOPbIX UMEKTCSt OFpaHUYEHUsI MO UCMNONb30BaHWIo Ha nepuop Gonee
ofHoro 6aHKOBCKOrO AHS Ha MOMEHT NPeAoCTaBNEHUs], UCKMIOYaTCs U3 COCTaBa AEHEXHbIX CPEACTB U UX
9KBUBANEHTOB. [leHeXHble CPeACTBa U UX SKBUBANEHTbI OTPaXatTCs N0 aMOPTU3NPOBAHHOW CTOMMOCTM.

Hdeno3umbl e 6aHkax. [eno3utbl B 0OaHkax npeacTaBnslT cobol [OeHeXHble CpeacTsa,
npegocraendemMbole [pynnon KpeauTHbIM OpraHuM3aumaM Ha OCHOBaHUM 3akryaeMblX Oeno3UTHbIX
AOroBOpoB Ha Ccpok 6onee opgHoro ©6aHkoBckoro AHs. [eno3utbl B 6GaHkax oOTpaxawTcs Mo
aMopTU3NUPOBAHHOW CTOMMOCTMU.

duHaHcoeble akmuebl, oueHueaemble o crnpaeednueoli cmoumMocmu 4epe3 npubbiib UU
y6bimok. GHaHCOBbIE aKTMBbI, OLIeHBaeMble Mo cripaBea IMBo CTOMMOCTU Yepes NpUbbINb UNn YObITOK,
BKItOMAOT (PMHAHCOBbLIE aKTUBbI, YAepXXMBaeMble AN TOProBnu, U (OUHAHCOBLIE aKTUBbLI, KOTOPLIE ObINK
6€e30T3bIBHO OTHECEHbI B [JaHHYIO KaTErOPUIO NpU NepBOHaYaribHOM NpU3HaHWK.

®PuHaHCOBbIE aKTWBbl, YOEpPXWBaemble AN TOProBnNM — 3TO (PUHAHCOBbLIE aKTUBbLI, KOTOpble
nprobpeTaloTCcs € LEenbio Nonyv4eHuss NpudbINKn 3a cHET KPAaTKOCPOUHbIX KonebaHui LieHbl UM TOProBon
MapXu, UNn (OUHAHCOBbLIE aKTUBLI, SIBNSAKOLIMECS 4acTbio NOpTAEns, akTU4eckn UCMNonb3yemoro Ans
nony4YyeHns KpaTKoCpovHoW Npubeinu. Mpynna knaccudumunpyeT MHAHCOBbLIE aKTUBbI KakK yaepXXMBaeMble
AN TOProBmfu, €CNn y Hee eCcTb HaMepeHne NpoAdaTtb MX B TEYEHWEe KOPOTKOro nepmoga C MOMEHTa
npuobpeTteHus. 'pynna MOXeT MepeHecTU HENPOWU3BOAHbLIN aKTWUB, YOEPXKMBAEMbIA A7 TOProBnu, 13
KaTteropumn oueHmBaeMblxX Mo CI'IpaBe,D.J'II/IBOVI CTOMMOCTU 4epe3 I'Ipl/l6bl]'|b nnn y6bITOK TOJIbKO B peKknx
cny4vadax, BO3HMKakLnX B CBA3N C CO6bITI/IeM, HOCALLNM HEOObIYHbIN XapakTtep, BepOATHOCTb NOBTOPEHUA
KOTOporo B Onvxkanwem OygyLiemMm ManoBeposTHa.
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Mpoune prHaHCOBbLIE aKTUBLI, OLleHMBaEMbIe MO CNpaBeanMBON CTOMMOCTU Yepe3 Npubbinb Unu yobITOK,
BKMOYalOT (PUHAHCOBbIE aKTUBbI, KOTOPble OblM 6e30T3bIBHO OTHECEHbI B OaHHYIO KaTeropuo npwu
nepBoHa4anbHOM Mpu3HaHuM. PyKoBOACTBO OTHOCUT (PMHAHCOBbLIE aKTUBbI K AAHHON KaTeropmm TONbKO B
TOM cny4yae, ecnu (a) Takas knaccudukaums ycTpaHaeT Unm CyLLeCTBEHHO YMEeHbLUAeT HECOOTBETCTBUS B
yyeTe, KOTOpble B MPOTUBHOM Clydyae BO3HWUKMIM Obl B pe3ynbTaTte OLEHKN akTUBOB 1 0B0s3aTeNbCTB Unm
NPU3HaHUs COOTBETCTBYHOLUMX [OXOAOB W pacxofoB C WCMOMNb30BAHMEM pasHbIX METOOOB; MMM
(6) ynpaBneHuve rpynnow pMHaHCOBbIX aKTUBOB, (PMHAHCOBLIX 00A3aTENbCTB UMK TEX U OPYIUX, a Takke
oueHKa nx 3PEKTMBHOCTM OCYLLECTBIIAOTCS HAa OCHOBE CnpaBensiMBON CTOMMOCTM B COOTBETCTBUM CO
cTpaTterMen ynpaBrneHUs puUckamy U MHBECTULIMOHHOMW CTpaTternemr, n nHgopmMauusa ob 3Tow OocHoBe
perynsipHo packpbiBaeTCs 1 nepecmaTpuBaeTcs pykoBoACTBOM [ pynnbl.

®PunHaHCOBBIE aKTVBbI, OLEHMBAEMble MO CMpaBedsIMBOM CTOMMOCTM Yepe3 npubbinb unm ybObITOK,
OoTpaxalTcd no CchnpaBednvBon cToMMocTu. [lpoueHTHble goxodbl MO (PMHAHCOBLIM  aKTMBaM,
OLEeHMBaeMbiM MO CNpaBeanMBOM CTOMMOCTU 4epe3 npubbiib unu  yObITOK, paccyuTaHHble C
ncnonb3oBaHMemM metoga 3PGEKTMBHOW MPOLEHTHOM CTaBKWU, OTPaXKalTCA B COCTaABE MPOLLEHTHbIX
OO0X0O0B B MpubbINK mnn yobiTke. OMBUOEHObl OTPaXawTCs Kak AUBMAEHAb! MOMyYeHHble B MOMEHT
yCTaHOBMeHUsA npaea [pynnbl HA NoNy4YyeHne COOTBETCTBYHOLLUX JOXOA0B M NPU YCNOBUM CYLLLECTBOBaHNS
BEPOATHOCTU MonyvyeHus auBuaeHaoB. [loxoabl M pacxodbl OT MNepeoLeHKU (PMHAHCOBLIX aKTMBOB,
BbIP@XEHHbIX B MHOCTPAHHOW BarTe, OTPaxalTcs B COCTaBe OOXOAOB 3a BblYETOM pPacxXoAdoB OT
nepeoLieHKN akTUBOB N 00A3aTENbCTB, BbIPaXXEHHbIX B MHOCTPaAHHOM BantoTe B Npubbinv unm ybeiTke. Bee
Nnpo4Yne KOMMOHEHTbI UBMEHEHUS CMPaBELMBOM CTOMMOCTH, a Takke A0XOAbl UMK pacxonbl, CBA3aHHbIE C
npekpaweHveM Mpu3HaHus, OTpaxawTca B NpubbIMM  unNn  yObITKE, COOTBETCTBEHHO, Kak
HepeanusoBaHHble W peanu3oBaHHble [OOXOAbl 3a BbIMETOM pacxodoB MO (QUHAHCOBLIM aKTUBaM,
OLEeHVBaeMbIM MO CnpaBeasIMBON CTOMMOCTU Yepes Npubbifb UK YObITOK, B TOM Nepuoae, B KOTOPOM OHM
BO3HUKIN.

Mpou3eodHblie ¢huHaHcoBble UHCMpPyMeHmsbI. [1pon3BoaHble  (PUHAHCOBbIE  WHCTPYMEHTHI
OLEHMBAITCA MO crnpaBeanMBoM CTOMMOCTU 4Yepe3 Npubbinb Wiy YObITOK U BKMAOYAKT NPOM3BOAHbLIE
(PMHaAHCOBbIE MHCTPYMEHTLI, YAepKMBaeMble Ans TOProeBnu. B coctaBe Takmx MHCTPYMEHTOB MMEIOTCSH
Npon3BOAHbIE (PUHAHCOBbLIE UHCTPYMEHTbI, 65a30BbIM aKTUBOM KOTOPbIX SBNSKTCA aKUMN U MHOEKCbI aKLWN.
Mocnepylowas oueHka 3TUX akTMBOB NPOWM3BOAUTCS Ha OCHOBe Nybnu4yHowm GupxkeBon KOTMPOBKU NGO
KOTUPOBKW, NPEeAOCTaBASIEMON Y4YaCTHUKAMW pblHKA WM 3SMWUTEHTOM MPOM3BOLHOIO (PUHAHCOBOro
WHCTpyMeHTa. B crnyyae oTcytcTBMA MHpOpMauuym No akTyarnbHbIM KOTMPOBKaM WMHCTPYMeEHTa, Ans
pacyeTa crnpaBeanMBon CTOMMOCTM NPUMeEHSeTCA MeToa LieHoobpa3oBaHust onuuoHoB bnaka-Lloynaa.

npOVI3BO/J,HbIe (bVIHaHCOBbIe MHCTPYMEHTbI YHUTLIBAKOTCA KaK akTuBbl, €Clin crnpaBsennnBad CTOMMOCTb
OaHHbIX MHCTPYMEHTOB ABIIAETCA NMonoXuTenbHon, MU Kak obs3aTenbcTBa, €cnu ux cnpaseannBas
CTOMMOCTb ABJTIAETCA OTpVILI,aTeJ'IbHOVI. MN3ameHeHus CI'IpaBeﬂ,ﬂVIBOVI CTOMMOCTU NPON3BOAOHbIX (bI/IHaHCOBbIX
MHCTPYMEHTOB, a TakKXKe 0XO0Abl UM pacxodbl, CBA3aHHbIE C NpekpalleHneM npu3HaHnu4a, oTpaxakTcd,
COOTBETCTBEHHO, KaK Hepeann3oBaHHble W peann3oBaHHble [0XOAbl 3a BblHETOM pacxogoB Mo
CbI/IHaHCOBbIM akTmBam, oueHmBaemMbIM MNo CI'IpaBe,IJ,J'II/IBOVI CTOMMOCTHU 4epes I'Ipl/l6b|]'|b mnnn y6bITOK.

duHaHcoeble akmuebl, uMerowjuecsi 8 Hanuyuu Onsi npodaxu. [aHHas kateropusi pUHaAHCOBbIX
aKTVBOB BKIlOMaeT (PUHAHCOBbIE aKkTUBbI, KOTOpble [pynna HamepeHa yaepxuBaTb B TedeHue
HeonpeaeneHHOro nepuoga BPEMEHW WU KOTOpble MOryT ObiTb MpofaHbl B CrydYae BO3HUKHOBEHWUS
noTpebHOCTU B NoaaepXKaHny NMUKBMOHOCTM UMK B pe3yrbTaTte U3MeHEHMUS NPOLEHTHBIX CTaBOK, 0OMEHHbIX
KYpPCOB MNnu KOTMPOBOK. [pynna knaccuuumpyeT MHaHCOBbIE aKTUBbI Kak UMEILLUMECS B HANMU4uM Ans
Npofaxu B MOMEHT UX NPUOBPeETEHNS.

®durHaHCOBbIE aKTUBbI, UMEIOLLMECS B HAnNM4um Ans NpoAaxu, y4uTbIBalOTCs No cnpaBeaiIuBon CTOMMOCTH.
MpoueHTHbIM [oXxo4 MO LOMTOBbIM LEHHbIM Oymaram, MMELWMMCS B HanmuuMum Ons  npogaxu,
paccynTbiBaeTCA Ha OCHOBe MeToda 3(P(PeKTMBHOM NPOLEHTHOM CTaBKM W OTpaXaeTcs B COCTaBe
NMPOLIEHTHbIX [OXOAOB B NPUOLINKM Unn yObITKe.
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AOvBnaeHabl NO AONEBLIM UHCTPYMEHTaM, UMEOLLMMCS B Hann4umMmn Ans Nnpoaaxu, oTpaxarTcs B npubbinm
unu ybbITke Kak AMBUAEHObI NONYyYeHHbIE B MOMEHT yCTaHOBMNEeHMS npasa [ pynnbl Ha nonyyeHve Bbinnatbl
1 NpU YCNoBUN CYLLECTBOBAHWS BEPOATHOCTM NOMNyYeHns AMBuaeHa0B. [Joxoabl 1 pacxonbl OT NepeoLeHKu
(MHaAHCOBbLIX aKTMBOB, BblPaXXEHHbIX B MHOCTPAHHOW BanioTe, OTPaXKalTCA B COCTaBe AOXOAOB 3a
BbIYETOM pPacXodoB OT NEPEOLEHKN aKTUBOB U 00513aTENbCTB, BblPaXXEHHbLIX B MHOCTPAHHOW BanTe B
npubbinu unu yobiTke. Bce ocTanbHble KOMMNOHEHTBI UIBMEHEHUS CNpaBeaIMBON CTOMMOCTU OTPaXatoTcs B
cocTaBe Mpo4Yero COBOKYMHOrO [OXOA4a OO0 MOMEHTa MpekpalleHUsi NPU3HaHUS MHBECTULMW UNn ee
obecLeHeHUs1, Mpu 3TOM HaKOMMeHHas MpuobbIb MM YOLITOK NEPEHOCUTCA M3 MPOYEro COBOKYMHOMO
aoxona B NpubbINb Un yobITOK.

Y6bITKM OT 06ecLieHeHns NpU3HATCSA B NPMOLINM Nnn yObITKE NO Mepe NX NOHEeCEHWs B pe3yrbTaTe O4HOro
unn Gonee cobbiTUA, NPOU3OLLIEALUNX MOCME NepBOHaYanbHOrO MpPU3HaHMA (UHAHCOBbLIX aKTUBOB,
UMeLWwmnxcs B Hanumuum ans npogaxu. CyllecTBeHHOe WM ONUTENbHOE CHWXKEHWE cnpaBenfimBon
CTONMOCTHU CbI/IHaHCOBOFO akTnBa HUWXe CTOMMOCTU ero an06peTeva ABNAeTCHA I'IpVI3HaKOM ero
obecLieHeHus.

HakonneHHbIn yobITOK OT 0b6ecueHeHns, onpeaeneHHbIn Kak pasHuua Mmexagy CTOMMOCTbIo npuobpeTeHns
N TeKyLen cnpaBeanMBoN CTOMMOCTbIO 33 BblYETOM YyObITKa OT 06ecLeHeHns AaHHOro akTuBa, KOTopbIi
OblN NepBoHaYvanbHO Npu3HaH B NPUGLINM UK yObITKE, NEPEHOCUTCS U3 NPOYEro COBOKYMHOro Aoxona B
npubbine unu yobIToK. YObITKM OT obecueHeHna AOoMneBbiX MHCTPYMEHTOB HE BOCCTaHaBMMBalOTCH, a
nocriegyowas npubbinb oOTpaXaeTcsa B COCTaBe NPOYEro COBOKYMHOIO 4OX0Aa.

Ecnn B nocneaytolwemM OTYETHOM MNepuode chnpasBeasiMBas CTOMMOCTb [OJSIFOBOMO MHCTPYMEHTA,
OTHECEHHOIO K KaTeropum pMHaHCOBbLIX aKTUBOB, MMEIOLLMUXCS B HANMMYMK ANs NPoAaXxu, yBennynBaeTcs,
N Takoe yBenuyeHne MoxeT OblTb 06 LEKTUBHO OTHECEHO K CODLITUIO, MPOM3oLEeaLlEMY NOCIE NPU3HaAHKSA
y6bITKa OT 0BecLeHEHMs B NpMObLINK Uinn yobITKe, TO YObITOK OT 06ecLieHeHNs1 BOCCTaHaBNMBaETCsl Yepes
nNpubbINb UK YObITOK.

®duHaHcoeble akmuebl, ydepxusaemble 30 no2aweHusi. [laHHas KaTeropusi PMHAHCOBbLIX aKTUBOB
BKITtOYaeT Henpon3BoaHble hMHAHCOBbIE akTUBbI C (PMKCUPOBAHHBIMWU UM ONPeaenMMbIMU BhiNaTaMu 1
(PUKCMPOBAHHLIM CPOKOM MNoralleHusl, koTopble pynna nnaHupyeT 1 MOXeT YAepKMBaTb 40 MoralleHusl.
PykoBoacTBo knaccudmumpyet UHAHCOBbIE aKkTMBbI Kak yOepKMBaeMble [0 MOralleHuss B MOMEHT
nepBoOHa4anbHOro NPU3HaHWs U nepecMaTpuMBaeT 3Ty KnaccudurKkaumMio Ha KOHEL, KaXK4oro OTYeTHOro
nepuopa. ®UHaHCOBbLIE aKTUBbLI, yAEPXMBaeMble OO MOralleHus, oTpaxkarTcsi N0 amopTU3MPOBAHHOM
CTOMMOCTW C UCMOfb3oBaHNEM MeToda 3dEKTUBHOW MPOLIEHTHOW CTaBKM 3a BblYETOM pe3epBa nog
obecLeHeHue.

ﬂeGUMOPCKaﬂ 3ad0J/KEeHHOCMb. ,D,e6VITOpCKaFI 3a40JKEHHOCTb y4nUTbiBaeTCA No MeToay Ha4nucreHuna n
OTpaxaeTtcd no aM0pTM3Mp0BaHHOVI CTOMMOCTMW.

JebuTopckasi 3a40MKEHHOCTL MO CTPAxXOBaHUIO U NEPECTPAXOBaHUIO BKIOYAET pacyeTbl C areHTamMu,
Opokepamu, CTpaxoBLUMKAMU U MEPeCcTPaxoBLUMKaMK, a Takke pacyeTbl Mo cybporaumu u perpeccam.
Hebutopckas u kpeauTopckas 3aJ0MMKEHHOCTb MO onepaLusiM NepecTpaxoBaHUs B3anM03auuTbIBaOTCS B
paMkax OfIHOro KOHTpareHTa B Cryyasix, koraa CyLecTByeT pMaNYeckn yCTaHOBMNEHHOE NPaBo A1 TaKoro
B3avMmo3ayeTa.

ObecuyeHeHue GuHaHCOBbIX aKmMueoe, ompaxaeMbiX [0 aMopmu3upoeaHHOU cmoumMocmu.
Y6bITkM OT 06ecLieHEHUsI NPU3HAOTCS B NPMOLINM UK yObITKE NO Mepe UX MOHECEHNSA B pedynbTaTe 04HOMo
UMW HECKOMbKUX COBbLITUIA, NPOU3OLLEALLNX NOCHe NepBOHAYanbLHOrO NpM3HaHUst UHAHCOBOIO akT1Ba U
BMUSIIOLUMX Ha BEMUYUHY UMW BPEMEHHbIE CPOKM OXuaaemblX OyaylmMx [AeHEeXHbIX MNOTOKOB Mo
hbMHaHCOBOMY aKkTMBY WnW rpynne (OUHAHCOBBLIX aKTUBOB, KOTOPbIE MOXHO OLEHUTb C [OCTaTOYHON
CTeNeHbH HaleXKHOCTHU.

B cnyyae ecnu y Mpynnbl OTCYTCTBYIOT 06 bEKTUBHbIE AOKa3aTeNbCTBa 06ecLeHeHUs AN MHAUBUAYaNbHO
OLEeHEeHHOoro C*)I/IHaHCOBOFO akKTmBa, O3TOT akTUB BKIKOHMaeTcAaA B rpynny CbI/IHaHCOBbIX akKTnBoB C
aHanorn4yHbIMn XxapaktepuctnkamMmm KpeamuTHoro pucka n oueHnBaeTca B COBOKYNMHOCTU C HUMU Ha npeaMeT
obecueHeHus.
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OcHOBHbIM (PaKkTOpOM, KOTOpbIN [pynna npuHMMaeT BO BHMMaHWE MpU paccMOTpeHuu Bonpoca o6
obecLieHeHnn (hHaHCOBOro akT1Ba, ABMSETCA ero NPOCPOYEHHbIN cTaTyc. Hke nepeymcneHbl OCHOBHbIE
KpUTEPMU, Ha OCHOBE KOTOPbIX onpeaenseTcsa Hanumune o6 beKkTUBHbLIX MPU3HAKOB yObITka OT 06ecueHeHNs:

- Mpocpoyka noboro ovyepenHOro nnartexa v npu 3TOM HECBOEBpPEMEHHasd onnata He MOXeT
0O BACHATLCA 3a4epXKKon B paboTe pacHeTHbLIX CUCTEM;

— KOHTpareHT WCMbITbIBAET CYyLleCTBEHHble (UHAHCOBbIE TPYOHOCTWM, 4TO MOATBEpPXOAeTcH
duHaHCOBOW MHOPMaLMEN O KOHTpareHTe, HaxXo4sALEeNCa B pacnopsixeHun [pynnbi;

— KOHTpareHTy rpo3uT GaHKPOTCTBO MMM (hMHaHCOBasi peopraHn3aumst; unm

- CyWecTByeT HeraTMBHOE W3MEHEHWe nnaTexHoro cratyca pAebuTtopa, o6ycrnoBrneHHoe
N3MEHEHUSIMU HaLMOHANbHbIX UM MECTHbIX 3KOHOMUYECKUX YCIOBUI, OKa3blBalOLLMX BO3OENCTBUE
Ha pebuTopa.

B oTHOLWEHUN nHANBMAYANBHO 3HAYMMBIX KOHTpareHToB [pynna Npou3BoANT MHAMBUAYAMbHYIO OLIEHKY Ha
npegMmeTr obecueHeHus OebuTOpCKOM 3a40IMKEHHOCTM Ha OCHOBaHWM OMpeAerieHHbIX  YCroBUSMU
KOHTPaKTOB 6yayLUMX AEHEXHbIX MOTOKOB, UMEILLENnca MHpopMaLmm 0 KOHTpareHTax 1 ypoBHSA NOKPbITUS
umetoenca AebMTopckon 3afomMKEHHOCTU MPOYMMU pe3epBaMMm.

B OTHOLEHMM MpOYMX KOHTPAreHTOB, HE OTHOCHALUMXCH K WHOMBUAYaANbHO 3HAYUMMbIM KOHTpareHTam,
bMHaHCOBbIE aKTUBbI TPYNNUPYOTCA MO aHanorMyHbIM XapakTepUCTUKaM KPeaUTHOro pucka. ITu
XapaKkTepUCTMKM OTHOCSITCS K OLeHKe ByayLimnx NOTOKOB AEHEXHbIX CPeacTB ANt rPynn Taknx akTUBOB U
CBMAETENLCTBYIOT O CNOCOBHOCTN AeBUTOPOB NoracuTb BCe MPUUMTAOLLMECS CYMMbl B COOTBETCTBUU C
KOHTPaKTHbIMW YCINOBUSIMU B OTHOLLEHWUW OLIEHNBaEMbIX aKTUBOB.

Ecnun ycnosusa obecueHeHHOro hMHaHCOBOrO akTuMBa, OTPaXaemoro nNo amMopTU3NPOBAHHOW CTOMMOCTH,
nepecMaTpuBalTCa UM N3MEHSAIOTCH KaknM-nnbo nHbiM 06pa3omM B CBA3UN C (PMHAHCOBLIMW TPYAHOCTSAMM
Aebutopa unu  amuTeHTa, obecueHeHue onpedenseTcs C  UCMOMb30BaHMEM MepBOHaYanbHOW
3(pPeKTNBHON MPOLIEHTHOW CTaBKM A0 U3MeHeHusa ycrnosui. [locre aToro npekpawjaeTcs npusHaHue
(PMHaAHCOBOrO akTuBa, YCMOBUS KOTOPOro Obinv MNepecMOTpeHbl, U MNPU3HAETCs HOBbIW akTMB MO
crnpaBeiMBo CTOMMOCTM, HO TOMBbKO €Crn PUCKW U BbIFOAbl, CBA3aHHbIE C JaHHbIM aKTUBOM, 3HAYUTENBbHO
U3MEHMINUCb. JTO, Kak MpaBuro, NoaTBepXOaeTcs 3HAYUTENbHOW pasHuuen npuBegeHHOW CTOMMOCTU
nepBoHaYarnbHbIX U HOBbIX OXXMOAEeMbIX AEHEXHbIX NOTOKOB.

Y6bITkM OT 06ecLieHeHUs NpusHaTCa NyTeM CO3AaHNsA pe3epBa B pa3Mepe, He06X0ANMOM At CHUKEHUS
GanaHcoBOil CTOMMOCTU akTvBa [0 MpVBEAEHHON CTOMMOCTM OXWOAEMbIX [EHEXHbIX MOTOKOB,
[AVCKOHTUPOBAHHBIX C MCMOMb30BaHUEM NEPBOHaYanbHON 3EKTUBHON NPOLIEHTHOW CTABKU MO AaHHOMY
aktmBy. Ecnun B nocnegytowiem nepuoge cymma yobiTka 0T 06ECLEHEHUS CHUXAETCS, U 3TO CHUDKEHUE
MOXET OblTb OGBEKTUBHO OTHECEHO K COOLITUIO, HACTYNMBLLEMY MOCHE NpU3HaHUS obecueHeHus, paHee
OTPaXKeHHbIN YBbLITOK OT OGECLEHeHUss BOCCTAHABMMBAETCS MOCPEACTBOM KOPPEKTUPOBKM CO34aHHOIO
pesepBa Yepe3 NpubbInb Unu YObITOK.

AKTI/IBbI, peanu3auna KOTOpbIX HEBO3MOXHA U B OTHOLUEHUMN KOTOPbLIX 3aBepLlUeHbl BCe HeOGXOID.VIMbIe
npoueaypbl C Lenbio BO3MELLIEHUS U omnpeaeneHa oKoHYaTernbHas cyMmMa yobITKa, CrUchIBAlOTCA 3a CHET
copmupoBaHHOro pesepsa nog obeclieHeHue. Mocneayollee BOCCTAaHOBINEHNE paHee CUCaHHbIX CYMM
YMEHbLLAET pacxofpl Mo CO30aHMI0 pe3epsa rnof obecLeHeHne.

B3aumo3avyem. PrHaHCOBbIE aKTUBbI U 00si3aTENbCTBA B3aMMO3a4MTbIBAKOTCS, M B KOHCONMMAMPOBAHHOM
oT4yeTe O (OMHAHCOBOM MOMOXEHUM OTpaXaeTCA 4ucTasi BENWYMHA TONMbKO B TeX Chny4asx, Korga
CyLLEeCTBYeT 3aKOHOAATENbHO YCTAHOBIIEHHOE MPaBO MPOM3BECTU B3aMMO3ayeT OTPaXKEHHbIX CYMM, a
Takke HamepeHue nMBO npou3BecTM B3auMMo3adeT, NMOO OAHOBPEMEHHO peanu3oBaTb akTuB W
yperynupoBaTtb 06sa3aTenscTBo. PaccmaTtprMBaeMoe nNpaBo Ha B3aMMo3a4yeT 1) He JOJPKHO 3aBUCETb OT
BO3MOXHbIX OyaywmMx cobbITUA U 2) OOMKHO UMETh IOPUAMYECKYI0 BO3MOXHOCTbL OCYLLECTBIIEHUS MpU
cnegywowmnx obctoATenbcTBax: (@) B XO4e OCYLLECTBMEHUS OObIMHOM (OMHAHCOBO-XO3SMCTBEHHOWN
aesatenbHocTh, (6) npu HEBbINONMHEHNN 06s3aTeNnbLCTBA NO Nnartexam (cobbitun gedonTa) u (B) B cnyvae
HECOCTOATENBHOCTM UM DaHKPOTCTBA.
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lpedonnamsbl. HedbvHaHcoBble npegonnaTthl BKMAYAOT npegonnaTel no onepauvsm OMC, a Takke
npegonnayeHHble pacxogsl. lNMpeponnatel no OMC oTpaxarTcsa B nopsake, onnMcaHHOM HUxXe B pasfaene
O6s3amernbHoe MeduyuHCKoe cmpaxosaHue. [poune Nnpegonnatbl OTpaxarTcs Ha A4aTy OCYLLIEeCTBNEHMS
nnatexa W OTHOCATCA Ha npubbinb MNM yBObITOK MOCNe oKasaHus YCryr Wnu nocTaBKM TOBAapOB.
duHaHcoBbIE NpefonnaThl BKMKYAT CyMMbl BO3BpaTHbIX obecneyunTenbHbIX nrnaTtexen 3a yyactue B
TeHAepax N y4yuTbiBalOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTWU. Ha Kaxaylo OTYETHYK AaTty npegonnarhbl
TecTupytoTca Ha obeclieHeHme. YObITKM OT obecueHeHns Npu3HatoTcs B Npubbinm unm yobiTke

NHeecmuyuoHHOe umyuw,ecmeo. MHBeCTULMOHHOE nMyulectBo — 3TO He3aHuMaemad I'pyrln017|
COBCTBEHHOCTD, yaepxnBaemad prnn0|7| C uUenblo nonyvYyeHua apeHgHoro noxoga win nosblleHUA
CTOMMOCTW BIIOXEHHOrO KanuTana, unu gnst 4oCTMXeHus obeunx uenen. VIHBeCTUUMOHHOe nmyuiecTteo
BKITHOHaEeT 34aHnA n 3eMelibHble Y4aCTKU.

MepBoHayanbHO WMHBECTULMOHHOE WMYLLECTBO YYWTbIBaeTCA MO (hakTUYeckum 3aTpaTtaM, BKoYas
3aTpaTbl MO CAernke, U BNOCNEACTBUN NepeoLeHnBaeTcs No CnpaBeanmBon CTOMMOCTI, NEPECMOTPEHHOWN
C Lenblo OTPaXeHUs PbIHOYHLIX YCIOBWUM Ha KOHeL oT4yeTHoro nepuwoga. CnpaBeanveasi CTOMMOCTb
WHBECTULMOHHOIO MMYyLLIECTBA — 3TO CyMMa, KOTOPYIO MOXHO MOMy4YnTb OT MPOAaKM 3TOro0 akTvMea npu
coBepweHun obbldHOM caenkm 6e3 BbldeTa 3aTpaT no caenke. CnpasegnvBasi CTOMMOCTb O6bekTa
WHBECTULMOHHOIO MmyLlecTtsa [pynnbl onpegenseTcs Ha OCHOBaHWM OTYETOB HE3aBUCUMbIX OLIEHLLMKOB,
obnagaroLwmx NPU3HaHHOM 1 COOTBETCTBYIOLLEN KBanudurkaumnen, a Takke He4aBHMM ONbITOM NPOBeAEHNS
OLEHKM ObObeKkTa WMHBECTULUMOHHOIO MMYLLEeCTBA TOW >Xe KaTeropum W MeCTOHaXOXAeHWs, 4YTO U
OLeHNBaEMbI OOBEKT.

NHBECTULMOHHOE MMYLLECTBO He amopTuavpyeTcsi. 3apaboTaHHbIi apeHAHblii [oXOo4 oTpaxaeTcs B
NpubLINM NN YObITKE B COCTaBE MPOYMX OMepaLMoHHbIX AOX0A0B. [loxodbl M pacxodbl, CBsi3aHHbIe C
M3MEHEHMEM CnpaBeasIMBON CTOMMOCTU WMHBECTULIMOHHOIO MMYLLIECTBA, OTpaXatTcs B NpuObINU Uiu
yObITKE B COCTaBe MPOYUX NMHBECTMLIMOHHBIX [JOXOA0B 33 BbIYETOM PacxooB.

OcHoeHble cpedcmea. OCHOBHble CpeAcTBa OTpaxawTcs Mo CTOMMOCTM  npuobpeTeHus,
CKOPPEKTUPOBaHHOW A0 3KBMBANeHTa NokynaTenbHOW CnocoBHOCTU poccuickoro pybns Ha 31 gekabps
2002 roga ans aktmeoB, NpnobpeTeHHbIx 4o 1 aHBaps 2003 roga, ¢ y4eToM 3atpaTt Ha NpuBeAeHNe Ux B
COCTOSIHME, NPUrogHOe AN UCMOMb30BaHWS B COOTBETCTBMU C HaMepeHusMu pykoBoacTBa, fmbo no
nepeoLeHEeHHON CTOMMOCTH, Kak OMUCaHO HUXE, 3a BbIMETOM HAKOMMEHHON amMopTU3aLmMmn U HaKoMMeHHbIX
yObITKOB OT 06ecLeHeHUs.

MepeoueHka OOBLEKTOB HEOBMXMMOCTM MPOM3BOAUTCSH EXErogHo Mo COCTosAHMIO Ha 31 aekabpsi Ha
OCHOBaHWM 3KCMEPTHOrO 3aKrlo4YeHUs O CcrnpaBenfiMBo CTOMMOCTM OOBEKTOB OCHOBHbLIX CPEACTB,
NoAroTaBfMBaEMOro He3aBUCUMbBIM OLEHLLMKOM B COOTBETCTBMM C TpeboBaHusmn MCPO (IFRS) 13
«OueHka cnpaBegnMBON  CTOMMOCTM». PesynbTaTbl MEPEOUEeHKM OTpaxalTcs  nocpencTBOM
NponopLMOoHarnbHOro nepecyeTa CTOMMOCTM OObeKTa Ha AaTy NepeoLeHKM, a Takke HaKOMMEHHOW Mo
00bekTy amopTusaumm C nNpuUMEHeHMEeM KoadhduumeHTa nepecdeTa, MOMYYEHHOro nyTemM AeneHust
cnpaBesiMBoM CTOMMOCTU OOBbEKTa Ha ero CTOMMOCTb Ha AaTy NepPeoLeHK, 3a BbIYETOM HAKOMMEHHON Mo
00beKTy Ha Ty xe paTy amopTusauun. B pesynbTaTe pasHuua Mexay CTOMMOCTb0 ObbekTa nocne
nepeoLeHkn U rnepecynTaHHoOM C NpMMeHeHneM KoadhduuueHTa nepecyetTa amopTu3aumen paBHa ero
crnpasesiMBon CTOMMOCTU.

YBenuyeHne 6anaHcoBOW CTOMMOCTM B pe3ynbTate nepeoueHKNn OTpaXaeTCcAa B COCTaBe Mnpo4ero
COBOKYMNHOro goxoga m B COBCTBEHHbIX cpeacrtBax Kak M3MeHeHue B CbOH,EI,e nepeoueHKNn OCHOBHbIX
cpencTs. YMeHblUeHe 6anaHcoBOM CTOMMOCTU, 3a4uTbiBaOLLEEeCs npotne npenbiaywmnx yBeﬂMHEHMVI
©anaHCcoBOW CTOMMOCTM TOTO XXe aKTUBa, OTpaxaeTcA B COCTaBe npo4ero COBOKYNHOro goxona n CHm>xaet
paHee OTpa)KeHHbIVI B COCTaBe COOCTBEHHbIX cpencTe (bOHD, nepeoueHKn OCHOBHbIX CpencTB, BCe
OocCTalibHble Crtydan yMmeHbLUeHNA CTOUMOCTU OTPaXKakTCcA B Flpl/|6bIJ'II/l mnnn y6bITKe.

doHO nNepeoLeHKNM OCHOBHBLIX CPEACTB, BKIOYEHHbI B COOGCTBEHHble cpeacTBa, NepeHoCUTCs
HenocpeacTBEHHO Ha HepacnpedeneHHylo npubbinb Mocrne peanusauun nNpupocTa CTOMMOCTU OT
nepeoLeHKN B MOMEHT CNCaHUs UNnu BblObITUA akTUBa.

3aTpatbl N0 HE3HAYMTENIBHOMY PEMOHTY U TeKyLLeMy OBCry>KMBaHWUI0 OTHOCSATCS Ha pacxodbl Mo Mepe Ux
BO3HWUKHOBEHMSI. Pacxodbl Mo 3aMeHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CPeACTB KanuTanusupylTcs ¢
nocrneaywLwyM CriMcaHMeM 3aMeHEHHOTO KOMMOHEHTa.
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B KOHUEe Kaxgoro OTYETHOrO nepuofa PYKOBOACTBO OMNpedenisieT HanuyMe npusHakoB obecLeHeHus
OCHOBHbIX cpefcTB. [py HanuumMm npusHakoB obecLeHeHNs PYKOBOACTBO MPOU3BOAUT  OLEHKY
BO3MeLLLaeEMOI CTOMMOCTU, KOTopas onpeaensieTcs kak Hanbonbluas 13 crnpaseanMBon CTOMMOCTU akTuBa
3a BblMETOM 3aTpaT Ha NpoAaxy M LLEeHHOCTU ero ncnonb3oBaHus. B cnyyae obecueHeHnss 6anaHcoBas
CTOMMOCTb OCHOBHbIX CPEACTB YMEHbLUAETCsl 4O BO3MELLaeMoi CTOMMOCTH, a yObITOK OT obecLeHeHus
oTpaxaeTcs B MpubbINM nnu yobiTke B CyMME MPEBLILEHNS BENNYUHBI 06eCLeHEeHUsT Hag MpOLUSbIM
NPUPOCTOM CTOMMOCTM OT NEPEOLIEHKN, OTPaXKEHHbIM B COOCTBEHHbIX CpeacTBax.

Y6bITOK OT obecleHeHNs, OTpaXkeHHbl AN Kakoro-nubo akTuBa B npedblaylive nepuoasbl,
BOCCTaAHaBNMBAaETCs, eclni MMEeNio MecTO M3MEHEeHWe B OLieHKaX, MCMOMb30oBaHHbLIX ANs onpeaeneHus
LIEHHOCTM UCMONb30BaHUS akTUBA, UMW ero cnpaBeanvMBOi CTOMMOCTM 3a BbIYETOM 3aTpaT Ha npoaaxy.

MpWObINE UK YGbLITKM OT BbIOLITUS, ONpPeAensieMble NyTeM CPaBHEHUSI CYMMbl BbIPYYKU C GanaHCcoBOM
CTOMMOCTbI0, OTpaXkatoTCcsl B COCTaBe MPOYMX OnepauMoHHbIX JOXOA0B UMW adMUHUCTPATMBHbLIX U NPOYnX
onepaunoHHbIX PacxofoB B NPUGLINM UK YObITKE.

Amopmu3ayus. 3eMns 1 He3aBepLUEHHOE CTPOUTENBLCTBO HEe noArnexart amopTusauum. AMopTusaums no
NPOYMM OCHOBHbIM CPEACTBaM pacCYMTbIBAETCS C UCMONb30OBaHMEM IMHEMHOrO MeToda, TO €ecCTb
paBHOMEPHbBIM CHUXEHUEM NepPBOHAYanbHON UM NEPEOLIEHEHHON CTOMMOCTH 10 OCTaTOMHOW CTOMMOCTU
B TEYEHME CMNeayHLLMX PAaCYeTHbIX CPOKOB MOSE3HOr0 UCMOMb30BaHUS aKTUBOB:

CpOK Nofie3Horo UCnosib30BaHus, net

3naHnsa 30
OducHoe 1 KomnbloTEPHOE 0OOpPYAOBaHME 3-7
TpaHcnopT 3-7
lMpoune ocHoBHbIE CpeacTBa 5-10

OcTtaTto4Hasi CTOMMOCTb aKkTuBa npeacTaBnsieT cobon pacyeTHy0 cymmy, koTopyto ['pynna nonyyumna 6ol
Ha TeKyLLUMA MOMEHT OT BbIObITUS akTUBa NOCne BblYeTa NpeanonaraeMelx 3atpaT Ha BblObITUE, ecnu Obl
aKTUB yXXe LOCTUI KOHLA CpoKa Nosie3HOro MCNosb30BaHWS U COCTOSAHMS, XapakTepPHOro Ansi KOHUa cpoka
NnofesHoro ucnonb3oBaHus. OcTaToyHas CTOMMOCTb aKTMBOB UM CPOK MX MOSIE3HOr0 WUCMOSb30BaHUS
nepecMaTpmBaloTCs U, eCnn HeoBXoaANMO, KOPPEKTUMPYIOTCA Ha KaXkayto OTHETHYO AaTy.

HemamepuanbHble akmuebl. HematepuansHble aktuebl (danee — «HMA») pynnel, KpoMe ryasuna,
UMeloT onpedeneHHbI CPOK MOME3HOro WCMONb30BaHUSA M, B OCHOBHOM, BKIOYAKT NULEH3UN Ha
nporpammHoe obecneyeHne, pacxodbl Ha pa3paboTky nporpaMMHOro obecneveHus, a Takke
HemaTepuarnbHble aKTUBbl, WOEHTUULMPOBAHHbIE B pe3ynbTaTe O0beAMHEHNs OpraHusauui, BKoYas
KnneHTCKyto 6a3y, CToMMoCTb NprobpeTeHHOro nopTdens, a Takke NpaBo NONb30BaHUSA KaHanom Npoaax.
OHM amMopTU3MpylOTCA C UCMNOMb30BaHWEM MeToda PaBHOMEPHOrO ChUCaHWs B TeYeHUe Cpoka WX
nofesHoro ucnonbe3osaHus, ot 1 roga go 18 ner.

MprobpeTeHHble NMULIEH3UMM Ha NporpamMMHoe obecrneveHue KanuTanu3vpylTCcs Ha OCHOBE 3aTpaTt Ha
npuobpeteHve U BHeApeHWe [aHHOrO MporpaMmHOro obecneuveHusi. Pacxogbl, npuBoAsime K
YCOBEPLUEHCTBOBAHMIO UMM PACLLUMPEHMIO XapaKTEPUCTMK NMporpaMMHOro obecrneyveHunsi no cpaBHEHUIO C
WX MepBOHayanbHOW crneuudukaumein, NPU3HAIOTCA KanUTanbHbIMK YMyYlIEHNAMU M O06aBnsoTCs K
nepBoHaYansHOM CTOMMOCTU NPOrpamMMHOro oGecneyeHus.

HMA, wuaeHTUdUUMPOBaHHbIE B paMKkax MNpUOGPEeTEHNs [O0YEepPHUX oOpraHu3auuii, oTpaxkarTcs Mo
cnpaBednMBoOii CTOMMOCTM Ha MOMEHT TOMyYeHUss KOHTPONsS 3a OnepauuoHHOW [desTENbHOCTbIO
npuobpeTaemoit opraHM3auuM oTAeNbHO OT ryaswuna. Mpynna onpeaensieT cnpaBeanuByl0 CTOMMOCTb
AaHHbix HMA, naxe ecnv oHu He Gbinn oTpaxkeHbl B PMHAHCOBOM OTYETHOCTM 0GbekTa NpMoGpeTeHus.

3atparthbl, cBA3aHHbIE C JKCNyaTauMen nporpaMMHOro obecnevyeHnsi, oTpaxkalTCsa B COCTaBe pacxonoB
Nno Mepe Ux BO3HMKHOBEHMWS. 3aTpaTbl, HaMpPsSMYK CBA3aHHbIE C MAEHTUPULUPYEMBIM MPOrPaMMHbIM
obecrnevyeHneM, KOTOpoe KOHTponupyeTcsa pynnon M C BbICOKOM CTEMEHb BEPOATHOCTU MPUHECET B
TeyeHue nepuopa, npesbillawowero oauMH roa, SKOHOMUYeCKMe BbIrogbl B pasmepe, npeBbillalolem
3aTparTbl, NPU3HaAKTCA HEMaTepmnaribHbIM akKTUBOM.

TectupoBaHne HMA Ha obecueHeHve npousBoauTcs [pynnon BO BCEX Criyyvasix, KOraa CyLlecTBYHOT
NPU3HaKN NX BO3MOXXHOIo obecueHeHus.
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Cmoumocmeb npuobpemeHHo20 rnopmebesisi. B pamkax npuobpeTeHnsi CTpaxoBbIX JOUYEPHUX OpraHn3auuni
lpynna onpegenser OWCKOHTUPOBAHHYKD CTOMMOCTb  AMBUOEHOHbIX [OEHEXHbIX MOTOKOB MO
npuobpeTeHHoMY nopTdento (CTOMMOCTb NpMoBpeTeHHOro nopTdens), Kotopas oTpaxaeT pasHuly
MeXay cnpaBeannBon CTOMMOCTbIO NPMOBpeTEHHbIX 0693aTenbCTB 1 NX GanaHCcoBOW BEMUYNHOMN.

pynna wucnonb3yeT pacliMpeHHOe npeacTaBneHwe, nNpu  KOTOPOM chpaBeanueas CTOMMOCTb
0bsa3aTenbCcTB NO NpuobpeTeHHOMY nopTdento pa3dbmBaeTca Ha cnefyoLmne cCocTaBnsoLLme:

— 00s3aTenbCTBa, OLEHEHHbIE B COOTBETCTBUN C yquHon NOSINTMKON prnnbl;

—  OTNOXEHHble aKBU3ULWMOHHbIE pacxodbl, OLUEHEHHble B COOTBETCTBMM C YYETHOW MONUTUKOWN
pynnbi;

- HEMaTepMaHbeIVI akKTuB B Bae CTOMMOCTHU ano6peTeHHoro nopchenﬂ.

Mocne nepBoOHa4anbHOrO MNPU3HAHWA HemaTepuanbHbld akTMB B BUAE CTOMMOCTU NPUOBPETEHHOrO
nopTdpensi oTpaxaeTcsi MO MNepBOHaYanbHOW CTOMMOCTU 3a BbIYETOM HaKOMMEHHOW amopTu3aumn u
yObITKOB OT obecueHeHusl. AMOPTM3auMs HauUCNAeTCs paBHOMEPHO B TeEYEHWE CPOKOB [OEWCTBUSA
[IOrOBOPOB CTPaxXOBaHMs, B OTHOLLEHWNM KOTOPbIX AaHHbIA akTuB Obin npuaHaH. Pacxoabl no amopTuaaumm
[aHHOrO aKTUBa NPU3HaTCA B COCTaBE NPOYMX PACXOO0B MO onepawuusiM CTpaxoBaHus.

HemaTepmaanbm aktme B Bumage CTOMMOCTU an06peTeHHoro I'IOpTd)eJ'IFI noanexXmut npoBepke Ha
obecuLeHeHne B paMKax npoBegeHnda TeCTUpoBaHUA [OOCTATOYHOCTU 00s3aTeNbLCTB MO gorosopam
CTpaxoBaHus.

lpouue HMA, udeHmucghuyuposaHHbie 8 pamkax rnpuobpemeHusi dodepHux opaaHu3ayud. MNMpoune HMA,
NMOEHTUPULMPOBaHHbIE B paMKax NpuobpeTeHnss 40HepHUX opraHn3aLmin, BKITIOYaloT KMMEeHTCKyo 6a3sy, a
Takke npaBa MNOMNb30BaHWSA KaHanom npodax. CpoK NONe3Horo MCNonb30BaHWS OaHHbIX aKTUBOB
onpefensieTcs ¢ y4eToM Xapakrepa MxX UCMOoNb30BaHUs, a Takke JOCTUrHYTbIX COrMalleHnin B OTHOLLIEHUN
CpoKa npefocTaBfieHMs AaHHbIX MpaB. AMOPTM3auusa HavyucrsieTCs PaBHOMEPHO B TeYeHMEe Cpoka
None3Horo ucrnosb3oBaHns. Pacxogbl No amopTusaummn gaHHbIX HeMaTepuanbHbIX aKTUBOB NMPU3HAKTCA B
cocTaBe agMUHUCTPATUBHbBIX M NPOYNX OMEPaLMOHHBIX PAacX0O40B.

Mpoune HMA, ngeHTudULMpoOBaHHbIE B pamkax MpUOOGpeTeHns OOoYEepHUX OpraHusauun, noanexar
npoBepke Ha obecLieHEHNE BO BCEX CIy4vasXx, KOrga CyLeCTBYHOT NPU3HAKM UX BO3MOXHOIO obecLieHeHNS.

Fydeun. N'yoBun oTpaxaeTcs Mo nepBOHayaribHON CTOMMOCTM 3a BblMETOM HAKOMMEHHbIX YObITKOB OT
obecueHeHus. TecTupoBaHue rygsuna Ha npeameT obecueHeHns Npom3BoamnTca [pynnon Ha exerogHomn
OCHOBe.

l'yoBWN OTHOCWUTCSA Ha eAuMHULbI, TeHEepUpYylLnMe OEHEXHble CPeACTBa, UMM Ha Ipynnbl Taknx e4uHUL,
KOTOpble, KaK OXMAAETCs, NonyyaT BbIrO4Y OT CMHepreTudeckoro addekta obbeanHeHns 6usHeca. OTu
eaVHULbBI UNy rpynnbl eAMHNL, ABNSATCA 6a30BbIM YPOBHEM, NO KOTOPOMY [pynna BeaeT yveT ryasuna.

Mpu BbLIOLITUM aKTMBa M3 €OUHULbLI, TEHEPUPYIOLEN OEHEXHbIe CpeacTBa, Ha KOTOpYl Obln OTHeceH
ryaBWr, COOTBETCTBYIOLLME AOXOAbI Y Pacxofbl OT BbIOLITUA BKMOYaT 6anaHCcoBYy CTOUMOCTb FyABUna,
CBS13aHHOIO C BbIObLIBLUVM aKTVBOM, U O6bIYHO ONpeaensitoTCs NPONOpLMOHanbHO oe BblObIBLLENO akTMBa
B CTOMMOCTW eIMHWLbI, FeHepupYyoLLLei AEHEXHbIE CpeacTBa.

Axkmuesbl, npedHa3Ha4YeHHbIe 071 NPoda)ku, U akmuebl 2pynbl ebibbIMusi, npedHa3Ha4YeHHoU Ons
npodaxu. AKTVBbI, NPeAHa3Ha4YeHHble ANA NPOLAAXN, U aKTUBbI PYNMbl BbIOLITUS, NpeAHa3HaYeHHon aAns
NPOAaXW, OTPaXaKTCA B KOHCONMMAMPOBAHHOM OT4eTe O (UMHAHCOBOM MOMOXEHUM KaK aKTUBbI,
npegHasHadeHHble Ons NpogaXu, WU akTUBbl FPynnbl BblObITUS, NpegHasHaYeHHoW ANsS npopaxu, U
06s3aTeNbCTBa, HENOCPEACTBEHHO CBsi3aHHble C akTMBaMW Tpynnbl BbiObITUSA, NpeaHasHaYeHHoN Ans
npogaxu, ecnu ux 6anaHcoBasi CTOMMOCTb OyAeT BO3MeELLEHA, rMaBHbIM 06pa3om, NOCpeaCTBOM NPoAaXM
(BKNtOYast yTpaTy KOHTPONS Hapg OOYEpPHEN opraHusauuen, yaepXuMBalLen 3TU akTMBbl) B TeveHue 12
MecsiLiEB MOCIe OKOHYaHMs OTYETHOro nepuoaa.
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Peknaccudmkaums aktmsoB TpebyeT cobniogeHus BCeX Cneayowmx Kputepues: (a) akTvMBbl roToBbl K
HemMeLNeHHON npoJaxe B MX TeKylleM cocTosiHuu; (6) pykoBoacTBo [pynnbl yTBEPANNO LENCTBYIOLLYHO
nporpaMmy no fMomucKy NoKynaTens v NpUcTynumo K ee peanusauum; (B) NpOBOAUTCSA aKTUBHbIA MapKETUHT
ONS NpoaaXKM akTMBOB NO aJeKBaTHOW CTOMMOCTY; (I) oXmnaaeTcs, YTo npogaxa byaeT ocyuiecTsneHa B
TeYeHne OAHOro roaa, u (4) He OXuaaeTcs CyLeCTBEHHOro M3MEHEHUS NaHa NPoaax Ui ero OTMEHbI.

AKTVBbI, NpedHa3HavyeHHble AN NPoAaXM, U akTUBbI IPYMnbl BbIObITUS, NpegHasHauYeHHoN ANs Npoaaxw,
KrnaccuvuMpoBaHHbIe B KOHCONMMAMPOBaHHOM OTYETE O (PMHAHCOBOM MONOXEHNM Ha OTYETHYIO AaTy Kak
npegHasHavyeHHble Ofs NpodaXku, He peknaccudUUUpYOTCS M He MeHsIT opMy MNpeacTaBneHus B
CpaBHUTESbHbIX AAHHbIX KOHCONMUAMPOBAHHOIO OTYeTa O (PMHAHCOBOM MOJIOXKEHUWU AN NPUBEAEHUs! B
COOTBETCTBME C KraccudmKaumein Ha KoHel TEKYLLLero OTYETHOro nepuoaa.

AKTUBbI Tpynnbl BbIObITUSA, MpegHasHayeHHOW ONs NpoAaXu, NpeacTaBnsioT coboii rpynny akTMBOB
(KpaTKOCPOYHbIX 1 AOMTOCPOYHbIX), NoASIeXallMX BblObITUIO NyTEM NPOAaXKM UMM UHBIM CNOCOGOM, € ANHOIA
rpynrnoit B NpoLecce oaHOW onepauumn npodaxu, u 06s3aTenscTea, HENMocpeACTBEHHO CBSI3aHHbIE C TEMU
akTMBamu, KoTopble GyayT nepefaHsbl B NpoLIecce 3Toi onepauuu.

AKTMBbI, MpegHa3HavYeHHbIe A8 NPOSAXMW, U aKTUBbI FPYMnbl BbIObITUA, NpeaHa3Ha4YeHHoN Ansg Npoaaxu,
OLleHMBAIOTCHA MO HauMeHbLUen M3 HGanaHCcoBOW CTOMMOCTW U CrpaBenfiMBON CTOMMOCTU 32 BblYETOM
3aTpaT Ha npogaxy. [lpegHa3HayeHHble Ans NPoAaXu OCHOBHbIE cpeacTBa n HMA He amopTuaupytoTcs.

ObGsizaTenbcTBa, HENOCPEACTBEHHO CBsI3aHHble C BbiObIBAOLWMMW FpynnaMmn M nepedaBaemble Mnpu
npoaaxe, OTPaXatTCsi B KOHCONMANPOBAHHOM OTYETE O PMHAHCOBOM MOJIOXXEHUUN OTAENBHOW CTPOKOW.

Hozoeopbi apeHObI

Obs3amernbcmeo o apeHoe

Ha 0arty Hayana apeHabl prnna oLeHuBaeT 00s3aTenbCTBO MO apeHge no I'IpI/IBe,EI,eHHOIZ CTOMMOCTHU
apeHOHbIX nnaTexen, KOTOpble eLle He OCyLlleCTBlIeHbl Ha 3Ty AaTy, be3 y4yeTa Hanora Ha /J,O6aBﬂeHHyf0
CTOUMOCTb.

ApeHaHble NnaTexu, KOTopble BKIMOYAKTCA B OLEHKY 00s13aTeNbCTBa MO apeHAe, BKIYAT cregyouime
BUAbI NNaTEXEN:

- CbVIKCVIpOBaHHbIe nnaTtexu;

— nNepemMeHHble apeHOHble MnaTeXwu, KOTopble 3aBUCAT OT UHAEKCa Ui CTaBKWU, nepBoHa4alribHO
oueHnmBaemMble C UCMOoJNb3oBaHMEM UHOEKCa Ui CTaBKN Ha aTy Hadalla apeHbl;

— CYMMBbI, KOTOpbIE, Kak oXxugaeTcs, byayT ynnayeHbl apeHaaTopoM Mo rapaHTUsM NUKBUAALNOHHON
CTOUMOCTWU;

— LeHa WUCMOMHEHNs OMUMOHa Ha MOKYMNKY, eCnu MMeeTcsl JoCTaTo4yHasi yBEPEHHOCTb B TOM, YTO
pynna ncnomnHUT 3TOT OMNUMOH;

— BbiNnathl WTpadoB 3a NpekpalleHne apeHabl, ecnv CPoK apeHdbl oTpakaeT noTeHuuansHoe
UCMOJSIHEHWE apeHAaToOpPOM OMLMOHAa Ha NpekpalleHne apeHabl.

lMnaTtexxu No AOroBopy, KOTOpbIE MO CBOEN hopMe npeaycMmaTpuBaloT BapuaTUBHOCTb, onpenensemyto
ncxods M3 UCMNonb3oBaHWS 6a30BOro akTyMBa, CYMTATCA MO CyWEeCcTBY (PUKCUPOBAHHBLIMY NiaTexamu u
BKITIOYAIOTCHA B pacyeT obsA3aTenbcTBa No apeHde B HauMeHbLUEeN Moanexailen ynnate cymme. Ecrnim
NpoLeHTHasa cTaBka, NpedyCMOTPEHHasi B JOTOBOPE apeHdbl, He MOXeT ObiTb onpegeneHa, B KayecTse
CTaBKM OUCKOHTUPOBaHWS ['pynna ncnornb3yeT CTaBKy NpUBriedYeHns AONONTHUTENbHBLIX 3aeMHbIX CPEeCTB,
Mo KOTOPOW Ha AaTy Hayana apeHdHbIX oTHoweHun ['pynna morna 6kl NpMBNeYb Ha aHanorMYHbIA CPOK U
npu aHanormyHom obecneyeHun 3aemHble cpeacTBa, Heobxoaumble ANA MOMyYeHWs akTuBa Cco
CTOUMMOCTbIO, aHanorMyHon CTOMMOCTW akTMBa B opme npasa Mofb30BaHUS B  aHanorn4HbIX
SKOHOMUYECKMX YCIOBUSIX.
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[Mocne nepBoHayanbHOro nMpu3HaHWs 06A3aTenbCTBO NO apeHAe YBENMYUMBAETCH WMMUM YyMEHbLUaeTcs C
y4eTOM MpoLEeHTOB No 06493aTenbCTBY MO apeHae, OCYLECTBMNEHHbIX apeHaHbIX nnaTtexen, N3MeHeHun
apeHOHbIX nnaTexen B Cryyae W3MEHEHUs! CPOKa apeHAbl UM M3MEHEHMSI OLEHKM OnuuoHa Ha
3aknioveHmMe gorosopa Kynnu-npogaxu ©6asoBoro aktmBa. Cymma nepeoueHkn obsasartensctBa no
OOroBOpY apeHAbl NPU3HaeTCsa B Ka4eCTBE KOPPEKTUPOBKM akTMBa B hopme npasa nonb3oBaHus. Cymma
yMeHbLUeHNsi 06s13aTenbLCTBA No JOroBOpY, B cryvae ecnv 6anaHcoBas CTOMMOCTb akTMBa B oopme npasa
Nonb30BaHWs paBHa HyMNIO, OTpaxaeTcsl B cocTaBe Npubbinu unum yobiTka.

Hanor Ha }J,06aBJ'IeHHyIO CTOMMOCTb, NognexaLiunn nepedncneHno apeHgogarernto no Aorosopy apeHabl B
CcoCTaBe aDEH,CI.HOVI nnaTtbl, HAYUCNAETCA B Ka4eCTBe pacxoga B MOMEHT Ha4YUCINeHna apeHaHOro niartexa
Kynnare.

AKmue 8 ghopMe rpaea rosib308aHuUsi

MNMepBoHavanbHas CTOMMOCTb akTuBa B popme npaBa MNONb3oBaHMA BKMOYaeT B cebA BenuuuHy
nepBoHa4YanbHOW OLEeHKN 06a3aTensCcTBa NO apeHae, apeHaHble NNaTeXxun Ha gaTy Havana apeHgbl unu
[0 Takou AaTbl 3@ BbIYETOM MOMYYEHHbIX CTUMYMPYIOLLMX NaTexen no apeHae, nobbie nepBoHaYvarnbHble
npsiMble 3aTpaTbl, NOHECEHHbIe [pynnon M oueHKy 3aTpaT, KoTopble OyayT noHeceHbl [pynnon npu
AEeMOHTaxe u nepemMeLleHum 6a30BOro akTea, BOCCTAHOBIEHMU yYacTKa, Ha KOTOPOM OH pacnonaraeTcs,
Unun BoccTaHoBneHun 6a30BOro akTMea A0 COCTOSIHUS, KOTOpoe TpebyeTcs B COOTBETCTBMM C YCMOBUSAMM
apeHabl.

AKTMBbI B cbopme npaBa noJib30BaHUA, KOTOpPble OTHOCATCA K OCHOBHbIM cCpeacrtBam, Mnocne
nepBoHa4aribHOro npu3HaHmAa oueHmnBarTCA No nepBOHaqaanon CTOMMOCTU 3@ BbIYETOM HaKOMSIEHHON
amMmopTn3aunm 1 HaKoMNeHHbIX Y6bITKOB oT obecueHeHus C Y4ETOM KOPPEKTUPOBKM Ha NepeoueHKYy
obsizatenbcTBa Mo Aorosopy apeHabl. AKTVBbI B d)opme npaea noJib30BaHUA, KOTOpPble OTHOCATCA K
WHBECTUUMNOHHOMY WUMYLLECTBY, OUEHMBaAKOTCA apeHgaTtopoM C nNpuMmeHeHmem wmoaenn y4derta Tno
CﬂpaBeﬂﬂMBOVI CTOMMOCTW.

OrnipedeneHue cpoka apeHOnbl

Cpok apeHabl — He noanexaluuin OCPOYHOMY NpeKpaLLeHNIo Nepro apeHabl BMECTe C:

— nepuogamu, B OTHOLLEHUU KOTOPbIX NpeayCMOTpeH ONUMUOH Ha npoaneHne apeHibl, eCiih UMeeTCA
[ocTtaTto4YyHasa yBepeHHOCTb B TOM, YTO apeHaaTop UCNOJTHUT 3TOT OMUMOH; U

— nepuogamMmu, B OTHOLUEHUM KOTOPbIX NpefyCMOTpeH OnuMOH Ha npeKkpalweHue apeHObl, ecnu
nveeTcd nocrtatovyHasd yBepeHHOCTb B TOM, YTO apeHaaTop He UCMNONHUT 3TOT OMNMUMOH.

OueHuBas cpok apeHgbl [pynna nNpuUHUMaeT BO BHMMAaHWE TOSMBbKO He noAanexaliun LOCPOYHOMY
npeKpaLLeHno Nepuoa, apenapl, KOTopbi obecneyeH 3almTon. He cuntaeTca obecneyeHHbIM 3aLnTon 1
He NpUHUMaeTCca Ana uenen onpegeneHns cpoka apeHabl Nepuoa, OT KOTOPOro Kak y apeHgaTopa, Tak n'y
apeHgogaTens MMeeTCcs NpaBo 0TKa3aTbCs, TO €CTb PacTOPrHyTb 4OrOBOP, BO BHecyaebHoM nopsiake 6e3
paspeLleHns apyron CTOPOHbI C BbINSIATON He Bornee Yem He3HauUTerNbHOro Wwrpada.

Hannune ogHoOCTOpOHHEro npaea apeHAo4artens Ha NpoAaneHne nepvoaa apeHabl UM 0gHOCTOPOHHEro
npaea oTKasaTbCA OT MNpeKpalleHWs OoroBopa apeHabl UrHOpWMpYeTcs Mpu aHanuse cpoka apeHabl.
CnenoBatenbHo, ecnv oGologHoe NpaBo Ha pacTopXKeHuWe [oroBopa OTCYTCTBYET, CPOK apeHAbl
oLieHnBaeTcs Mpynno ¢ y4eToM 3KOHOMUYECKMX CTUMYIIOB, KOTOpble MOryT NOBMUSTL Ha peLueHune Mpynnbl
BOCMOJb30BaTbCA AaHHbIM NPaBoM, U MHOPMaLUK, UMEIOLLENCA Ha AaTy NepBOHaYanbHOro NpuUaHaHus
obs3aTenbCcTBa No apeHae. B TakoM cnyyae cpok apeHabl — HanMeHbLUIWI U3 Neproaa, B TeYeHNe KOTOPOro
apeHzaTop nnaHuMpyeT UCMONb30BaTb OGBLEKT apeHbl, U Nepuoda, B TeYeHNe KOTOPOro apeHaaTop MoXeT
rapaHTUpPOBaTh NPOMNOHraLMI0 AOroBopa apeHbl.

B oTtcyTtcTBUM MHOW MHOPpMaLWK, Nepuog, B Te4eHne KoToporo ['pynna nnaHnpyeT Ncnonb3oBaTb 0O bEKT
apeHfpl, orpaHu4eH pasyMHbIM MPOrHO3HbLIM nepuogom — 5 ner.
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KpamkocpoyHasi apeHda u apeHOa, 8 Komopol 6a308bil akmue UMeem HU3KY0 CmouMocmb

pynna He NnpMMeHseT OCHOBHOW NOPSA0K y4eTa AOrOBOPOB K KpAaTKOCPOUYHOW apeHae v apeHe, B KOTOPOM
©a308BbIli aKTUB MUMEET HU3KYI0 CTOMMOCTb. BbIBOA O HM3KOW CTOMMOCTU aKkTMBa AernaeTca Ha abcontoTHON
ocHoBe. Ha ougeHKy He BnusalT pa3Mmep, Xxapaktep unm obcTosaTenbcTBa apeHaaTopa. ApeHaHble nnaTexu
no KpaTKOCPOYHOW apeHae nmbo apeHae, B KOTOpon 6a30Bbii aKTMB WMMEET HU3KYKD CTOMMOCTb,
NPU3HaOTCS B KaYeCTBE pacxoda B TeYEHMe Cpoka apeHapl.

lNopsidok yuema docoeopos apeHObI, 8 Komopsbix [ pynna esicmynaem apeHdodamernem

Korga pynna BbICTynaeT B ponv apeHJoaaTtens U pucku 1 Bbiroda oT BllageHusi o6bekTamy apeHabl He
nepeparTcs apeHaaTopy, oblias cyMMa apeHAHbIX MnaTexei no JOoroBopaM OrnepauvoHHOW apeHapb
OTHOCMTCSl Ha J0XOAbl, MpPsiMble 3aTpaTbl, BKMOYEHHblE B 6anaHCOBY CTOMMOCTb OGbekTa apeHfbl,
NMPU3HAOTCA B Ka4yecTBe pPacxodOB Ha MPOTSKEHWM CpoKa apeHdbl aHanormyHo COOTBETCTBYHOLUM
apeHAHbIM J0X04aM M OTpakaloTcsl B NopsaKe, aHanorMyHoM ropsiaky OTpaKeHUs amopTu3auum obbekTa
apeHabl.

Korga pynna BbiCTynaeT B ponv apeHgodaTtens U BCe PUCKM W BbIrOAbl, CBA3aHHbIE C BrafeHuEM,
nepepatoTcs apeHgaTopy, 'pynna npusHaeT A4ebUTOPCKyt0 3a40MKEHHOCTb apeHgoaartens no Jorosopy
drHaHcoBoM apeHAabl. [ocne nepBoHaYanbHOro NPU3HaHNSA CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTH MO
PMHaAHCOBON apeHde W3MeHSeTCs B pesynbTare Mpu3HaHWS MPOLEHTHOro Aoxoga no (UHaHCOBOM
apeHae, nonyyeHns Nepuoauyvecknx apeHAHbIX NraTexen M yMEHbLUEHUS OLEHKN HerapaHTMpOBaHHON
NMKBUAALMOHHOW cToMMOCTU. [poueHTHbIM Joxod no (UHAHCOBOW apeHAe OoTpaxaeTcs B cocTaBe
NPOLEHTHbIX Aox040B [pynnbl.

Kpedumopckas 3adomkeHHocmb. KpeanuTtopckas 3a0SkKeHHOCTb NpeacTasnsieT co6oii HenponssoaHoe
hHaHcoBOE 06513aTENbCTBO M YYUTLIBAETCSA MO aMOPTU3NPOBAHHON CTOMMOCTM.

Axkmuebl u obsizamenbcmea no doz2oeopaM rnepecmpaxoeaHusi. [pynna npvHUMaeT un nepegaet
OOroBOpbl B MepecTpaxoBaHMe B Xode CBOoen O0ObluHOM pedtenbHocTu. [lepejaya  puckoB B
nepecTtpaxoBaHue He CHMMaeT ¢ [pynnbl OTBETCTBEHHOCTM Nepeq cTpaxoBaTtensmMmm. CyMMbl K MONTy4EHUIO
OT / K ynnaTe nepecTpaxoBLUMKamM OLIEHMBAOTCSA B COOTBETCTBMM C CyMMaMu No JOroBopam, nepeaaHHbIM
B nepecTpaxoBaHue, U B COOTBETCTBUM C YCNOBUAMM KaXKOOro LOrosopa nepecrpaxoBaHus. AKTUBbI NO
nepecTpaxoBaHWIO BKMOYAOT CYMMbl K MOMYYEHUIO OT NepecTpaxoBOYHbIX OpraHn3auun B OTHOLLUEHUMU
BO3MELLIEHMI MO YPEryrnmMpoBaHHbIM yObITkaM, BKIOYAsA pacxobl No yperynmpoBaHuto YObITKOB, U MpeMumn
K MOSTy4YeHMIO NO AOroBOpaM BXOASALLErO NepecTpaxoBaHusa. TecTupoBaHue Ha obecLieHeHe NpoBOANTCSA
Ha Kaxayl OTYETHyl JaTy WnM vaule, B Cryvyae BO3HWKHOBEHUS MPU3HAKOB Takoro obecueHeHus.
OGecLeHeHne BO3HMKAET, B criydae Hannyiusi oObeKkTMBHBLIX MPU3HAKOB TOro, 4to [pynna MoXeT He
NnonyyYnTb BCIO CYMMY, NMPUYUTAIOLLYIOCS K MOMYYEHUI0 B COOTBETCTBUM C YCMOBUAMUM OOroBopa, U 4YTo
pasMep Takoro obecLeHeHMs MOXET ObITb HafeXHO OLeHeH. YObITOK OoT obecueHeHus npusHaeTcs B
cocTtaBe NpubbINu unm yoeiTka. NpunsHaHne NepecTpaxoBOYHbIX aKTUBOB U 00A3aTENbCTB NpekpaLlaeTcs,
Korga coOoTBETCTBYHOLLME AOrOBOPHLIE NMpaBa UCMOMHAKTCS, UCTEKalT U nepegarnTcs ApYron CTOPOHeE.

O6s13amenibcmea no dozoeopaM cmpaxosaHusi. [Ina ucnonHeHns 0693aTenbLCTB NO 3aKMOYEHHbIM
Jorosopam CTpaxoBaHUS W MHBECTULMOHHLIM [OroBopamM C HerapaHTUpOBaHHOW BO3MOXHOCTbLIO
nonyyeHns JAONOMHWUTENbHBLIX Bbirog (ganee — «HBIMOB») pynna dopmupyeT cneaywowme Buabl
pe3epBOB:

Pesepe HesapabomarHoU rnpemuu. Pe3epB He3zapaboTaHHoW npemun (ganee — «PHIM») co3paetcsa B
pasMepe 4acTu Ha4YUCIIEHHOM NPEMUM MO OOrOBOPY CTPaxOBaHMS, OTHOCSLLENCS K OCTaBLUEMYCS CPOKY
OENCTBNA [0roBopa CTPaxOoBaHMS MO COCTOSHMIO Ha OTYETHYH AaTy. o cTpaxoBbiM MpogykTam, no
KOTOPbIM 3PEKT CE30HHOCTU BbINNAT He3HauuTenbHbin, PHI1 paccuntbiBaeTca nponopuuoHanbHO
OCTaBLUEMYCS CPOKY OENCTBMUS AOroBopa.

Pesepebl ybbimkog. Pe3epBbl YOLITKOB MpeACcTaBnsaloT cobon oueHKy obs3aTtensCcTB no Oygywimm
CTPaxoBbIM BbiNfiatam M BKMOYAT pe3epB 3asiBMEHHbIX, HO HE YperynupoBaHHbIX YObITKOB (oanee —
«P3Y») n peseps npousoLuewimx, Ho He 3asBreHHbIX YObITkOB (ganee — «PIMNHY»). K pesepBam y6bITkOB
He MpUMEHSIETCA MeTO4 [AMCKOHTMPOBaHWS B CBA3M C OTHOCWUTENbHO KOPOTKMM MEPUOAOM MeXay
3asBrieHneM yobiTka 1 ero yperynmpoBaHvem.
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= P3Y cospaetca no pakTuyeckn 3asiBNEHHbIM, HO HE YperynupoBaHHbIM Ha OTYETHyK AaTy
ybbiTkam. OueHka BenuunHbl YObITKOB AenaeTcsl Ha OCHOBE UHAOpMaLMn, nonyyeHHoun [pynnon
B X0Oe paccrnefoBaHUsA CTPaxoBOro cry4vasi, BKMw4yasd WMHMOPMaLUMIO, MNOMyYEeHHY0 nocne
OTYETHOW AaThl.

= PITHY paccuutbiBaetca [pynnon Ons Kaxgoro Buaa CTpaxoBaHUS akTyapHbIMM MeTogamu u
DasupyeTcsa Ha onbITe yperynupoBaHus yObITKOB npoLunbix neT. Metoabl oLeHKu u onpegeneHns
pasmepa pe3epBOoB NOCTOSIHHO NPoBepstOTCs M nepecMaTpusatotes (Mpumevanue 18).

= CybpozalyuoHHbIl aKkmue pacCyYNTbIBAETCA akTyapHbIMM MeTogamMu MNO OTAENbHbIM BuAam
CTpaxoBaHUs U npeacTaBnsieT cobol oueHky Mpynnoi 6yaywmx nocTynneHnin oT BUHOBHBIX NAL
no ybbiTkam, COCTOSIBLUMMCSI MO [OroBOpaM CTpaxOBaHWs, B KOTOpbIX [pynna BbICTynaeT B
KayecTBe CTpaxoBLUMKA, a BWHOBHLIM MO [OrOBOPY CTPaxOBaHUS SBMSIETCS CTOPOHa, He
ABMSAIOLLIAACA CTpaxoBaTeneM Mo [OroBopaM CTpaxOoBaHMsl,  3akmio4YyeHHbIM  [pynnoi.
CybporaumoHHbIi aKTUB YMEHbLLIAeT BENMYMHY MPU3HAHHbLIX Pe3epPBOB YObITKOB.

*  Peseps pacxodos Ha ypezynuposaHue ybbimkos (nanee — «PPYY») paccuutbiBaeTcs [pynnow
ONSA KaXaoro Buaa CTpaxoBaHUSA Ha OCHOBAHUM UCTOPUYECKOTO OMNbITa O BENUYMHE (hakTU4ECKMX
pacxofoB Ha yperynvpoBaHue ybbITKOB.

Pesepebl no dozogopam cmpaxosaHusi xu3Hu. OnucaHne MeTOAOB pacyeTa pe3epBOB MO 4OroBopam
CTpaxoBaHus xun3Hu npuseaeHo B MpumevaHumn OueHka CTpaxoBbix 0053aTENbCTB.

Tecm Ha docmamoyHocmb o6si3amenbcme. Ha kaxayiw oOTyeTHylo pfdaty [pynna oueHuBaet
AOCTaTOYHOCTb MPM3HAHHbBIX CTPAxoBbIX 0653aTeNbCTB, UCMONb3YSA TEKYLUME OLEHKM ByayLUMX AeHEXHbIX
MOTOKOB MO AOroBopam cTpaxoBaHus. Ecnu oueHka nokasbiBaeT, 4To 6anaHcoBas CTOMMOCTb CTPaxoBbIX
0653aTenbCTB 3a BbIYETOM COOTBETCTBYIOLUMX aKBU3MLMOHHBLIX pacxogoB U HMA He cooTBeTcTByeT
OLEHOYHbIM OyAyLIMM OeHEeXHbIM MoTokaMm, TO CyMMa AeduvuuTa OTpaxaeTcs B COCTaBe CTPaxoOBbIX
pe3epBOB B KOHCONMUOMPOBAHHOM OT4YeTe O (puMHAHCOBOM mMonoxeHwun. B cnydasx, korga cymma
He3apaboTaHHbIX NPEMUA HeQOCTaTOYHa AN ypPerynmpoBaHus yObITKOB 1 MOKPbITUS pacxXxo4oB, KOTOPbIe
MOryT BO3HUKHYTb Mnocre 3aBepLueHnss ouHaHCoOBOro nepuopaa, 'pynna npusHaeT pesepe HeucmeKuwez20
pucka (Ganee — «PHP»). ins oueHkn PHP Mpynna ncnonb3yeT NpoLusbIii OnbIT U NPOrHO3bl B OTHOLLEHWN
obLero ypoBHs yObITOYHOCTU, BKITIOYas pacxofbl Ha yperynupoBaHue YObITKOB W YPOBHSI pacxOdoB Ha
obcnyxumBaHve cyuwecTsytowero noptdens. Oxvgaemble yObITKM pacCUnTbIBAIOTCA C y4EeTOM COBLITUMN,
npousoLueawnx 4o oTyeTHon aatel. PHP, paccuvTaHHbIN Ha OTYETHYIO AaTty, oTpaxaeTcs B NpMObINM nnm
ybbITKE CHayana MnoCpPeACTBOM CMUCAHUS OTMOXEHHbIX aKBU3ULMOHHBbIX pPacxodoB, a 3aTeM 4yepes
nameHeHune PHP.

Cmpaxoeble U UHeecMUUUOHHble 002060pbI — Kiaccudhukayusi. 'pynna 3akmo4aeT [OroBopbl,
KOTOpble codepxaT CTPaxoBOMW UMW (PMHAHCOBBIA PUCK, UK 06a puUcka 0gHOBPEMEHHO.

CTtpaxoBble O0OroBopbl — 3TO JOrOBOPbLI, NpedycMmaTpuBaioline nepegady CyLecTBEHHOro CTpaxoBoro
pucka. Takue OOroBOpbl Takke MOryT npegycmartpveaTtb nepegadvy uHaHcoBoro pucka. [pynna
onpeensiet B ka4eCTBE CYLLECTBEHHOrO CTPaxoOBOro pucka HeobGXoAMMOCTb NMPOWU3BECTM BbINMaTy Npu
HaCTYNIIEHUN CTPaAxOBOro criyyasl, koTopass OydeT Ha OnpeferneHHbI MPOLEHT Bbile, YeM CymMMma,
npuynTaloLLaacs K Bolinnarte, eCcrnv CTPaxoBoK Criydan He HacTynun.

CTanOBOVI PUCK CBA3aH C HeonpeaesrieHHOCTbo B OTHOLUEHUN creayrwmnx acnekTtoB npu 3aknnyeHnn
KOHTpakKkTa: HacTynneHne CTpaxoBoro cobbiTus, gata HaCTynrieHna CtpaxoBoro cobbIThsA 1 pa3mep y6bm<a,
CBA3A@HHOIO C HaCTynMBLUMM CTPaxoBbIM cobbiTneMm.

NHBeCTULMOHHBLIE LOTOBOPLI — 3TO AOTOBOPbI, MO KOTOPLIM NepeaaeTcst 3Ha4YUTENbHbI (OUHAHCOBBIN PUCK,
HO He nepefaeTcsl 3HAaYUTENbHbI CTPAaxoBOWN pUCK. DUHAHCOBLIA PUCK — 3TO PUCK BO3MOXHOIO U3MEHEHNS
B OyayLleM OHOrO MMM HECKONbKMX onpefeneHHbIX nokasaTternen, TakMx Kak npoLeHTHas cTaBka, LieHa
(hMHaHCOBOro MHCTPYMEHTA, LieHa Ha ToBap, Kypc o6MeHa BantoT, MHAEKC LieH UMW CTaBOK, KPEAUTHBLIN
PENTUHT UNWU KPEAWTHbIA MHOEKC NMOO MHas NepeMeHHas, Npu YCroBuW, YTO B criyYae He(UHaAHCOBOM
NnepeMeHHON AaHHas NepeMeHHast He OTHOCUTCSt KOHKPETHO K OHOW U3 CTOPOH JOroBopa.
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MHBecTUUMOHHbBIE AOroBopbl Aanee knaccudpuumpytotesa kak umetrowme HBIMOB nubo He nmetowme ee.
HBMAB npeacraBnset cobon npegycMOTpPEeHHOE JOrOBOPOM NPaBOo Ha NonyyeHne gepxatenem Jorosopa
NMOMUMO TrapaHTUPOBaAHHbIX BbINMaT OOMNOMHUTENbHBLIX BbINMAT, pa3Mep KOTOPbIX OCHOBbLIBAETCH Ha
OOXOOHOCTU aKTUBOB, YAepXnBaeMbix B paMmkax noptdensa HBIMAB, n npyn aToM pasmep nnu cpoku aHHbIX
BbINMaT onpeaensalnTcs N0 YCMOTpeHuto [pynnbi.

MHBecTuumnoHHble gorosopbl ¢ HBIMOB yuMTbIBAlOTCS aHanormyHo OOroBopamM CTPaXOBaHWS >XU3HU B
cooTtBeTcTBMM ¢ MC®O (IFRS) 4 «[oroBopbl cTpaxoBaHusi». Obsi3atenbcTBa No AaHHbIM JOrOBOpaM
oTpaxatloTcs B cocTaBe 06513aTenbCTB N0 AOrOBOpaM CTPaxoBaHWs KU3HM.

MHBecTuumnoHHble gorosopbl 6e3 HBIMOB yunteiBatotcs B cootBeTcTBUM ¢ MCDO (IAS) 39 «PurHaHCcoBbIE
WHCTPYMEHTBI: MPU3HAHWE M OLEHKa» W MPU3HAKTCA B COCTaBe MPOYMX (PUHAHCOBBIX 00A3aTENbCTB B
MOMEHT MOCTYNIEHNs OEHEeXHbIX cpeAacTB. [locne nepBoHavanbHOro NpuMsHaHWs obs3atenbcTBa Mo
WHBECTULMOHHBIM LOroBOpaM y4MTbIBAOTCS MO aMOPTU3MPOBAHHOM CTOMMOCTMW.

Jdoxogbl 1 pacxogbl MO WMHBECTULMOHHbIM AOroBOpaMm, BKMYawwme Joxoabl [/ pacxodbl npwu
nepBoHavanbHOM MPU3HaHMK, oXoAbl / pacxodbl OT KYpCOBbIX Pa3HUL, a Takke NPOLEHTHbIE pacxodbl C
ucnonb3oBaHneM 3(PMEKTUBHOWN CTaBKM NPOLIEHTa, OTPaxXarTCca B COCTaBe aAMUHUCTPATUBHbBIX Y MPOYMX
OMNepauuoHHbIX pPacxodoB WM NPOYUX OMEepauMoHHbIX A0x0AoB. [lpusHaHne obssaTenbcTtBa no
WHBECTULUMOHHbIM aoroBopam 6e3 HBIOB npekpawaetcsa, ecnu Cpok AeNCTBUA WMHBECTULMOHHOIO
AOroBopa ncrekaeT, 4OrOBOP norawlaeTcs nMbo aHHynupyeTcs.

prnna He npou3BoaAuUT oTaelieHune OEno3NTHON COCTaBNAOLEN, KOTOpasa coaepXuUtcd B HEKOTOPbIX
Aoropopax ctpaxoBaHUA XWU3HU, N y4UTbIBaeT BCe obsi3aTenbcTBa MO AaHHbLIM goroeopam B COCTaBe
005s3aTenbCTB Mo aorosopam CTpaxoBaHUA XKNU3HWU.

OnucaHue cmpaxosbix npodykmos. [pynna npeanaraet cTpaxoBble NPOAYKTbI, OXBaTblBalOLWMe BCe
pacnpocTpaHeHHbIe PUCKK CTpaxoBaHus. 'pynna ocywecTBNsSeT CTpaxoBaHue no crneaylowmum OCHOBHbIM
HanpasreHnsaM CTpaxoBaHWs MHOTO, YEM CTPaXOBaHWUE XU3HU:

= CTpaxoBaHVe UMYLLLeCTBa, BKMoYas CTpaxoBaHWe pUCKOB NepepbiBa B MPOU3BOACTBE;

= pobpoBornbHOE MeauuUHCKoe cTpaxoBaHue (ganee — «AMCy);

= CTpaxoBaHWe OT HECHACTHbIX CIy4aes;

= obsizaTenbHoe cTpaxoBaHWe rpax4aHCKoM OTBETCTBEHHOCTU BrafenbLEeB TPaHCNOPTHLIX CPEeACTB
(oanee — « OCAIO»);

= [000OpoBONbHOE CTpaxoBaHWe CPEACTB TpaHcnopTa W rpaXaaHCKOW  OTBETCTBEHHOCTU
aBToBnagenbLes (aanee — «KACKO»);

. obsizaTenbHoe rocyoapCrtBeHHOe JIn4Hoe CTpaxoBaHUE,

. CTpaxoBaHMe BO34YLUHbIX Cy[OB;

. nnoTevyHoe cTpaxoBaHne (CTanOBaHMe PUCKOB KpeanTopoB N 3aeMLLNKOB — KITMEHTOB prnnbl);
. CTpaxoBaHWe rpy3os;

= pobpoBOMbHOE CTpaxOBaHMe OTBETCTBEHHOCTW (CTaHgapTHas npegnaraemas  3awuta
npegHasHadeHa gna pabotogartenen, Kotopble 0693aHbl B COOTBETCTBMU C 3aKOHOAATENLCTBOM
P® BbinmatuTe KOMMEHCALMIO MNOCTpPagaBLIMM COTPYyAHWKaM, a Tawke Ans (OU3NYEeCKUX U
OPUOUYECKMX L, KOTOopble 00s3aHbl B COOTBETCTBUM C 3akoHogaTenbcTtBoM PP Bbinnatutb
KOMMEHCaLMo TPETbLEN CTOPOHE 3a TENECHbBIE MOBPEXAEHUS NN UMYLLLECTBEHHbIN yuiepb);

- CTpaxoBaHMe KOCMNUYECKNX PUCKOB;
. CTpaxoBaHMe MOPCKOro TpaHcnopTa,

= obsasaTenbHoe CcTpaxoBaHWe OTBETCTBEHHOCTW BrajenbueB OnacHbix OObLekToB (Janee -
«OCOIMO»);

= obsasaTenbHoOe CTpaxoBaHWE rpaxaaHCcKo OTBETCTBEHHOCTU nepesBosyurka (ganee — « OCIrOny»).
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Bce

KpaTtkoe nsnoxeHve npMHUUNOB YY4E€THOW NONMUTUKU (MPOAOITKEHUE)

OOoroBopbl CTpaxoBaHUA MHOTO, 4yem CTpaxoBaHMe  XWU3HWH, 3aKIMt4YeHHbIe prnn0|7|,

KJ'IaCCI/I(bI/ILWIDOBaHbI KaK OOoroBopbl CTpaxoBaHUA.

prnrla TakKKe OCyuwleCTBndeT CTpaxoBaHMEe Nno cneaywuwmmMm OCHOBHbIM HanpaBlleHUAM CTpaxoBaHUA
XU3HNU:

WHBECTULUMOHHOE CTpaxoBaHMe XW3HW — npeacrtaBieHoO goroBopamMn CMeLlaHHOro CctpaxoBaHUA
XN3HWU, npegycMmatpuBarOLMU (*)I/IKCI/IpOBaHHbIe BblNNaTtbl Npn HacTynneHun onpeaeneHHoro
CTpaxoBoro coObITUA (cmepr mnnm ﬂ,O)KVITVIe), a TakKe BO3MOXHOCTb nostyd4eHund OONOJIHUTESNIbHOIo
MHBECTUUMOHHOIO [oxo4da, pa3Mep KOTOpPOro onpependeTcd KakK pesyrnbrtaTrt OT peanun3auunum
MHBECTULMNOHHbIX CTpaTeFMVI, Bbl6paHHbIX cTpaxoBaTternewm,

HaKOMUTENbHOE CTpaxOBaHWE >XM3HU — MpPeACTaBIeHO OOroBopamu CMELUaHHOro CTpaxoBaHWsi
XW3HW, NO3BOMSKWUMM  MNONYYUTb  (PMHAHCOBYKD  NOOAEPXKY Npv  HebnaronpusATHbIX
obcToaTenbCcTBax (Hanpumep, CMepTb UK AOXUTUE) Nnbo, HaobopOoT, 3a CYET rapaHTUPOBAHHOWN
OOXOOHOCTU HakonuTb cpeactBa. [aHHble [O0roBopbl  Takke npeaycMaTtpyBaloT  MpasBo
CcTpaxoBaTens Ha MnonydYeHue AOMOMHUTENbHOrO WMHBECTUMLMOHHOIO [0X04a, pa3Mep KOToporo
onpegenseTca CTpaxoBLUMKOM, UCXOAs M3 MpEBbIEHUS (PakTU4EeCKON OOXOAHOCTM nopTtdens
(PUHAHCOBLIX aKTMBOB NO AaHHLIM OrOBOPaM Hag MUHUMAIbHOW pacyeTHOW CTaBKOM JOXOAHOCTM.

Bce poroBopbl CTpaxoBaHUS XW3HW, 3akmtodeHHble [pynnown, knaccudguumposaHbl nMbo kak AOroBopbl
ctpaxoBaHus (c HBIMOB v 6e3 HBIMOB), nubo kak nHeectTMumnoHHble gorosopsl (¢ HBIMOB n 6e3 HBIMOB).

MpusHaHue doxodoe u pacxodoe no onepauusiM cMpaxoeaHusi UHO20, YeM CmpPaxoeaHue Xu3Hu

Cmpaxosebie npemuu. [pemnn No JoroBopamM CTPaxoBaHUS YUMTLIBAIOTCA Kak Ha4MCMEHHbIe No
Hanbonee nosgHen M3 gaT — AaTa Hayana OTBETCTBEHHOCTM WM [aTta 3aKmuveHus Aorosopa
CTpaxoBaHWA (gaTa akuenta And [AOroBOpOB nNepecTpaxoBaHus). [Mpemun no pgoroBopam
CTpaxoBaHus 3apabaTblBaloTCA MNPOMNOPLUMOHANBLHO B TeYEHME CPOKOB [eWCTBMSA [AOroBOpPOB
cTpaxoBaHus. o goroBopamM CTpaxoBaHus, oxuaaemas yObITOYHOCTb NO KOTOPbIM NoABEPXKEeHa
CYyLLEeCTBEHHOMY BMNUSHMIO (bakTOpa Ce30HHOCTU, CTpaxoBble NpeMumn 3apabaTbiBaloTCs C y4eTOM
BNUSHMA 3TOro dakropa.

Mpemuu, nepedaHHblie 8 nepecmpaxosgaHue. [lpemun no [JoroBopam, nepefaHHbIM B
nepecTpaxoBaHue, Npu3HalTcs B Npubbinu nnu ybbiTke Ha Hambonee NO3gHIOW M3 gaT — garta
Hayana OTBETCTBEHHOCTM W JaTta 3aKknwdeHus  JoroBopa  nepecTtpaxoBaHusa. [lo
NponopuUMoHarnbHbIM 06nMraTopHbIM AOrOBOpaM nepecTpaxoBaHUst NPeMUN NpusHatTcsa Ha gaty
Havana OTBETCTBEHHOCTM MO NPAMbIM JOroBOPaM CTPaxoBaHus.

CmanOSble eblrnjiamabl. CTanOBbIe BblMJ1aTbl OTpaXakTCcA B I'IpVI6bIJ'Il/I mnnn y6bITKe no mepe
BO3HMKHOBEHUSI Ha OCHOBE OLEHEeHHOro obsizaTenbCcTBa MO BbiNnate  KOMMNeHcauuu
CTpaxoBaTtesndam nnm TpetbMM CTOPpOHaM, NOCTpagaBLUMM B pe3dyribTaTe CTPaxoBOro cry4vasd.

Pacxo0bi Ha ypeaynupoeaHue y6bimkoe. Pacxofbl Ha yperynupoBaHue yYObITKOB OTpaxaroTcs
B NpUGLINM UNKN YOBITKE MO Mepe BO3HWMKHOBEHUS U BKIMOYAIOT NPsIMble pacxofbl, CBA3aHHbIE C
npoBedeHMeM MeperoBopoB 1 MOCcreayroLMM yperynmpoBaHmem YObITKOB, a Takke KOCBEHHble
pacxodbl, B TOM 4ucne, pacxodbl OTAena pacCMOTPEHUS U YPerynupoBaHUs YObITKOB,
06LLEX03ANCTBEHHbIE U aAMUHUCTPATUBHbIE PACXOAbl, HEMOCPEACTBEHHO CBSA3aHHbIe C paboTol
AaHHoro otaena.

Hoxodbi om cy6pozayuu. Mpynna uMeeT npaBo TpeGoBaTb OT UL, OTBETCTBEHHbLIX 3a
npuyMHeHne ybbITka, onnaTbl HEKOTOPbIX WM BCEX 3aTpaT, CBSA3aHHbLIX C YpPeryrnvMpoBaHuWem
pynnoi cTpaxoBbiX YOLITKOB (perpecchl, cybporaums). BosmelleHne no cyGporaumm npusHaeTcs
B KayecTBe J0X0[a, TONbKO ecnu pynna yBepeHa B TOM, YTO MOMYYUT 3TU CYyMMbI OT yKa3aHHbIX
nuu.

AKeu3uyuoHHble pacxodbl. AKBM3WUMOHHbIE pacxodbl NpeAcTaBnsoT coboit Gpokepckue u
areHTCKMe KOMWUCCUM, KOMWUCCUM 3a BXodsllee MepecTpaxoBaHue, ClopBeiiepckue pacxombl,
obssaTenbHble NnaTexu B agpec POCCUIiCKOro colo3a aBTOCTPaxXOBLUMKOB M pacxofbl Ha nevyatb
NOJSIMCOB, pa3Mep KOTOPbIX M3MEHSeTCs U MOJSIHOCTBbI0 3aBUCUT OT oGbema NpeMuu no BHOBb
noAnMcaHHbIM UM Mepe3aknioYeHHbIM [OroBopaM, a TakkKe KOCBEHHble pacxXodbl, 8 MMEHHO,
pacxodbl NoApasfeneHunii, OTBeYaloLLMX 3a 3aktoYeHe AOrOBOPOB CTPaxoBaHWsl, B TOM 4Yucre
pacxodbl No onnate TpyAa v pacxodbl Ha couuanbHoOe CTpaxoBaHue.
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= KomuccuoHHble 0x00blI om rnepedaHHbLIX 8 NepecmpaxoeaHue npemudl. pynna nony4aet
KOMUCCUOHHOE BO3HarpaxaeHue 3a nepefadvy npemui B nepectpaxoBaHue. [aHHbIi Bug
KOMWCCMOHHOIO BO3HarpaXkAeHusi oTpaxkaeTcsi B NpuObINKM Unu yobITKeE OLHOBPEMEHHO B
np13HaHMeM pacxodoB B BUAE NPeMUii No JoroBopam, nepeaaHHbIM B NepecTpaxoBaHue.

lMpu3HaHue doxodoe u pacxodoe Mo onepayusiM cmpaxoeaHue Xu3Hu

= Cmpaxoebie npemuu. [peMun no TpagWLUMOHHLIM [OrOBOPaM CTPaXOBaHUA XU3HU C
neproanyYeckoil onnaToi oTpaXkalTcs B MPUOLINK UMK YObITKE B 4acTW NEPBOrO CTPaxOBOro
B3HOCA — C AaTbl Hayana OTBETCTBEHHOCTM, HO He paHee [OaTbl Hayana [OoroBopa; B 4acTu
oyepedHbiX B3HOCOB — MO Mepe HacTynneHus y cTpaxoBaTtens obs3aTenbCTB No ux ynnate.
Mpemun No goroBopam C €AUHOBPEMEHHON OMNMaTon oTpaXarTcs B NpubbInM unu yobiTke B
MOJIHOW CyMMe CTPaxoBOM NMPeMuK C AaTbl Ha4Yana OTBETCTBEHHOCTH, HO HE paHee AaTbl Hayana
porosopa. MNMpemMun, He CBsi3aHHble CO 3HAYUTESIbHLIM CTPAXOBbIM PUCKOM, HE MPU3HAKOTCH Kak
[I0XO[ OT CTPaxoBbIX NPeMUIA.

= Cmpaxosbie ebinnambl. CTpaxoBble BbiNMaTbl OTPaXkaloTCs B NpuUbbLINK unu ybbiTke No mepe
BO3HWKHOBEHWSI M BKIIOYAKOT Hamor Ha Aoxodbl husndeckux nuud, yaepxaHHoin [pynnon npwm
OCyLeCcTBNEeHUN BbInnarT.

»  Pacxodbl Ha ypeaynupogaHue yb6bimkoe. Pacxofbl Ha yperynupoBaHue yBbITKOB OTpaxatoTcs
B NPUBLINM UNn yobITKE N0 Mepe BO3HWKHOBEHUS M BKMOYAIOT NPsMble PAcXOdbl, CBA3aHHbIE C
NpoBeAeHNEM NEPErOBOPOB M MOCHEAYIOLMM YPerynMpoBaHMeMm YObITKOB, a Takke KOCBEHHbIe
pacxofbl, B TOM YuMClle, pacxodbl OTAeNa PpacCMOTPEHUS U YperynmpoBaHusl YObITKOB.

*  AKeU3UUUOHHbIe pacxoldbl. AKBM3WLUMOHHbIE pacxodbl NpeacTaensioT coboit Gpokepckue u
areHTCKMe KOMUCCWM 3a 3aKniouYeHVe JOroBOPOB CTPaxXOBaHWs, a Takke KOCBEHHble pacxXofbl, a
MMEeHHO, pacxodbl NoApasaeneHunid, OTBeYaloLLMX 3a 3aKMYeHe JoroBOPOB CTPaxoBaHusi, B TOM
yucne pacxodbl Mo onnate Tpyda U pacxodbl Ha couuanbHoe cTpaxoBaHue.

OmnoxeHHble aKeU3UUUOHHble pacxo0bl U OMJIOKEeHHble aKeU3UUUOHHble O0X00bl.
AKBI/I3I/ILLI/IOHHI:Ie paCXO,lJ,bI, NnoOHeCeHHble B Te4dyeHune OTYEeTHOro nepmop,a, CBdA3aHHble C 3aKnkw4yeHunem
HOBbIX JOrOBOPOB CTpaxoBaHMs, a Takke C BO30GHOBNEHMEM AENCTBYOLWUX JOrOBOPOB, HO OTHOCSLLMECS
K MocneaywLmnm nepmogam, KanutanusnpyroTca B pasmepe, B KOTOPOM OHM OyayT BO3MELLEHbI 3a CYET
6yﬂ,yLLI,I/IX 4oxoaoB. OTJ'IO)KeHHbIe aKBU3NLUUNOHHbIE paCXOﬂbI paCC\-II/ITbIBaIOTCFl B OTHOLLUEHUU KOMMUCCUN
areHToB M OpOKepoB 3a 3aKni4YeHWeM [OroBOPOB CTpaxoBaHWMSA M MepecTpaxBoaHus. Bce npoune
aKBU3ULIMOHHBIE PacXo/bl NPU3HADTCA pacxoJamMun B Nepuoae BO3HUKHOBEHUS.

OTnoXeHHble aKBU3ULIMOHHbIE pacxoabl aMOPTU3INPYHOTCA NMNHENHbIM METOAOM B TeYeHue nepunoaa
aencreus aorosopa. AMOpTl/I3aLI,I/IFI NpU3HaeTCcd B Ka4eCTBe pacxoga B coCTaBe I'Ipl/l6blﬂl/l nnn Y6bITKa.

Mo pe3ynbTataM TeCTUpoBaHUA Ha obecLeHeHue, KOTOpPO€ NnpoBOAUTCA Ha KaXXAYH OTHEeTHYH OaTy,
OanaHcoBasi CTOMMOCTb OTJIIOXKEHHbIX aKBU3ULIMOHHbIX pacxoaoB chnucbiBaeTcAa A0 BO3MELLLaeMOM
ctoumocT. OTNOXEHHbIE aKBU3ULMOHHLIE pacxodbl TaKkKe y4YUTbIBAlOTCA MNMpU npoBeaeHUN Ha Kaxayro
OTHETHYI OaTy TeCTUpoBaHNA OOCTATOYHOCTU obs3aTenbCTB.

Mpu3HaHMe OTNOXEHHbLIX aKBU3WLMOHHBLIX PAcXOd0B MpekpallaeTcs, Korga COoOTBETCTBYIOLIMIA AOroBOP
CTPaxoBaHWUA UCMOMHEH UMW NPeKpalLieH.

KomuccHoHHble Joxodbl OT nepefaHHbIX B NepecTpaxoBaHue Npemuit , KoTopble NpeacTaBnsioT coGon
BO3MELLEHME aKBU3ULIMOHHBIX PACXOMO0B, OTPaXatoTCsl B COCTaBE OTIIOKEHHbLIX aKBUULIMOHHBLIX JOXO40B
W OTHOCSITCA Ha 4OXOAbl NMHEHbIM METOOM B TEYEHWE Nepuoaa AEUCTBUS JOrOBOpa NeEpPeCTpaxoBaHus.

O6si3amenibHoe MeduyuHCKoe cmpaxoeaHue. OefepanbHbii poHO 00si3aTENbHOrO MeAULMHCKOro
CTpaxoBaHUsl oOcyLlecTBNSAeT peanu3auuio nporpammbl OMC ¢ uenbto obecneyeHus rpaxgaH PO
OecnnaTtHOM MeOUUMHCKOW MOMOLLbIO MPU MOMOLWM psiia YCTaHOBMEHHbIX 3akoHogaTensctBoM PO
CTpaxoBLUUKOB, BKkNto4vas [pynny, koTopble 3akntouunnu gorosopsl ¢ TOOMC ¢ uenbio peanusaumnm 4actu
OaHHOM nporpaMmbl. CTpaxoBble MeaMUMHCKME opraHu3auuu ocyuwiectensoT gesatenbHocte OMC Ha
OCHOBaHWUM 3aKMOYEHHbIX OOroBopoB O hunHaHcoBoM obecneyeHnn OMC ¢ TOOMC wn gorosBopoB Ha
oKasaHue 1 onnaty MeamumHckor nomolwm no OMC ¢ MeanumMHCcKMn opraHusauuavm (ganee — «MO»y).
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pynna oTBevyaeT No 0b6a3aTeNbCTBAM, BO3HUKAOLWMUM M3 OOrOBOPOB, 3akmnyeHHbix ¢ TOOMC n MO, B
COOTBETCTBMM C 3aKoHOAaTenbCcTBOM PD 1 ycnoBusmMu, npegyCMOTPEHHbIMU YKa3aHHbIMW JOroBOpaMu.
pynna He NpvHMMaeT CTPaxoBOM PUCK B CBA3M C y4acTveM B nporpamme OMC.

3a atn ycnyru 'pynna nony4yaeT KOMUCCMOHHOE BO3HarpaXKaeHue, KOTopoe oTpaxkaeTcs B Npubbinum nnm
ybbiTKE B COCTaBe MpPOYUX OMepaLMOHHbIX OOXO4OB B TOM MNepuoae, K KOTOPOMY OHO OTHOCUTCH, U
yBenuumBaeT aebutopckyo 3agormkeHHocTe TOOMC. B ¢Bs3M € Hannumem HeonpenereHHoCcTu B
OTHOLUEHMN KOHEYHON CYMMbl BO3HarpaXXaeHust aHHOe KOMUCCUOHHOE BO3HarpaxaeHue npusHaeTcs He
paHee NonyyYeHus NOATBEPKAALWMX AoKyMmeHToB oT TOOMC.

Mpynna nonyyaeT pgeHexHble cpeactBa ot TOOMC wu ocywectBnsieT Bbinnatel MO 3a ycnyru,
npegoctaBneHHele atumm MO B pamkax TeppuTtopuanbHon nporpammbl  OMC. Cpepgctsa,
npegHasHadeHHble Ans onnatbl MeAULUHCKON nomolm u noctynawwme B pynny na TOOMC, sBngaoTca
cpenctBaMu LeneBoro mMHaHcupoBaHus. HanpaBneHue BblleykasaHHbIX LeneBbix cpeacts B MO B
nopsigke aBaHCUPOBaHMS OTpaXaeTcs Kak yBenuyeHue geburtopckon 3agomkeHHoctn MO. 3aveT paHee
BblgaHHbIX MO aBaHcoB B pa3mepe cymm npuHaTbIX oT MO peecTpoB cC4eTOB M CHETOB Ha onnaty
MEeOULMHCKON NOMOLLM, C y4€TOM NPOBEAEHHbIX 3KCMEPTU3 MEOUKO-IKOHOMUYECKOrO KOHTPOMS, MeANKO-
SKOHOMWYECKON IKCMEePTU3bl, IKCNepPTU3bl kKayecTBa MeQULMHCKON NOMOLLM OaHHbLIX CHETOB, OTpaxaeTcH
Kak ymeHblLUueHne gebutopckon 3agomkeHHocTn MO.

B cnyyasx, korga cymma k onnate no cdetam MO GonblLue CyMMbl UMEHOLLNXCS B PaCnopsKeHUN LieneBbIX
cpencTB, Npu3HaeTca AeduunT Luenesoro uHaHcupoBaHusa ot TOOMC, 4To oTpaxaeTcs Kak yBenmyeHue
aebutopckon 3agomkeHHocTn TAOMC. [Mocne nepBoOHaYanbHOro MNPU3HaAHUSA CymMMa OeOUMTOPCKOWN
3aJ0/MKEHHOCTN YMEHbLLAETCSl Ha CYMMY OEHEXHbIX CpeacTB, nonyveHHblx oT TOOMC B cyeT noraiueHus
3agomkeHHocTn. OcTaToK LeneBbiX CPeACTB MOCME pacveToB 3@ MEOMUMHCKYH MOMOLLb, OKa3aHHYIo
3acCTpaxoBaHHbIM NMLIaM, BO3BpaLLaeTCst UCTOYHUKY (OUHAHCHMPOBAHWSI.

ObsasatenbctBo nepegq TPOMC Ha oTyeTHylO AaTy onpedenseTcs kak cymma obsasatenbctsa nepeg
TOOMC Ha Havano OT4YeTHOro nepmoga W NOCTYNUBLLUMX B OTYETHOM nNepuode LeneBbiX CPeacTs,
YMEeHbLUEHHass Ha CYMMY WCMONb30BaHHbIX B OTYETHOM nNepuoAde LeneBblX CPeACTB MO LenesBoMy
Ha3Ha4yeHuo N Ha CyMMy BO3BpaTa LiefneBblX CPeACTB UCTOUHWUKY (hUHaHCHpOoBaHWs, 1 knaccuduumnpyeTtcs
Kak HedmMHaHCOBOE, MOCKOMbKY MorawiaeTcs MoCpeacTBOM 3adeTa paHee BblgaHHbix MO aBaHcoB.
YkasaHHOe 0653aTenbCTBO OTpaXaeTCcs B COCTaBe Npo4vmx 0643aTensCTB.

Kpeoutopckas 3agomkeHHocTb nepeg MO no cyetam, NPUHATLIM 32 OKa3aHHY MEAMULMHCKYI NMOMOLLb
3acTpaxoBaHHbIM o OMC, aBnsieTcs hnHaHCOBbIM 0653aTeNbLCTBOM ["pynnbl, MOCKONbKY pe3ynbTupyeT B
OTTOK [EHEXHbIX CPEACTB, NOMYyYEHHbIX B pamMKax LeneBoro hMHaHCMPOBaHUSI U OTpaXkaeTcsl B COCTaBe
NpoYnx puHaHCOBbIX 06513aTENbLCTB.

HebuTtopckas 3agomkeHHocTb MO no onnarte CaHKUMIA 3a HapylleHusl, BbiBMEHHbIE MPU NpPoBeaeHUU
KOHTpOnsi 00 bEMOB, CPOKOB, Ka4eCTBa U YCIIOBUI NPeAOCTaBNEHNA MEANLMHCKON MOMOLLM NPU3HAETCs Ha
AaTy cornacoBaHus ¢ MEOMUUHCKMM y4pexaeHUeM akta akcnepTtuabl. lebutopckasa 3agosmkeHHocTs MO
no onnarte WTpadoB 3a HeOKa3aHWe, HECBOEBPEMEHHOE OKaszaHue UMy okasaHue MeULUHCKOW NOMOLLN
HeHaanexatllero kayecTsa, NpM3HaeTCa B CyMMe, YKa3aHHOW B akTe, Npu YCNoBuu, YTO AaHHas cymMmma
MOXeT ObITb yaepxaHa npu onnate cyeta MO B TOM e Mecsie unm noslydeHa Ha pacyeTHbIn cyeT
pynnbl. B cnyyae, ecnv cymma He MOXeT ObITb yaepkaHa npu onnate cyeta MO B TOM e MecsLe unm
nony4yeHa Ha pacyeTHbIN c4eT pynnbl, BMECTO yBENMYEeHUsa CpeacTB poHaa onnaTtbl MEeANLMHCKUX YCIyr
npu3HaeTca kpeguTopckas 3agosmkeHHocTb nepeg TOOMC. Mo mepe norawenus obsasatenscte MO
neped 'pynnon paHee npusHaHHasa 3agormkeHHocTb nepen TOOMC nepeHocuTes Ha cyeT ydeTa oHaa
onnaTtbl MEAULMHCKUX YCITYT.

pynna ocyLecTBNSET KOHTPOSb 0OGBEMOB, CPOKOB, KA4eCTBa W YCIOBUIA NPeAoCTaBNeHns MeaULIMHCKOWN
nomowm no OMC nytem npoBedeHUs MeOUKO-IKOHOMMYECKOTO KOHTPOMs, MeAMKO-3KOHOMUYECKON
3KCNEepTM3bl U 3KCMEPTU3bI KadecTBa MeAMLMHCKOM NMOMOLLK, MO pe3ynbTaTtamM KOTOpbIX NPeabABASATCA
caHkumm k MO 3a BbIsIBNEHHble HapylweHusi. MpoBedeHUe Bbllleyka3aHHbIX 3KCMEepPTU3 SABMSETCS
OesycrnoBHbIM 00s3aTenscTBoM [pynnbl, Npu HeucnosnHeHun kotoporo TOOMC MOXeT NMpUMEHUTb K
Mpynne wrtpadHble caHkuun. [1oxod CTpaxoBOM MEOMUMHCKOM OpraHmsauum B 4YacTu CpPeacTs,
noctynmewux n3 MO B pesynbTate NMPUMEHEHWs K HUM CaHKUMW 33 HapyleHWs, BbISBIIEHHbIE Mpu
npoBeAeHUn KOHTpons o6bemMoB, CPOKOB, Ka4eCTBa U YCNOBUIN NpedoCcTaBNeHns MeguLMHCKON NOMOLLN,
npegcrtaBnsieT cobor onpegeneHHbIN NPOLEHT OT pa3mepa COOTBETCTBYIOLLNX HAMOXEHHbIX CaHKLWNA.
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CooTBeTCTBEHHO, MOMEHTOM MPU3HAHUS BbIPYYKM B YacTU [OXOO0B OT CaHKUWA 3a HapylleHust npu
npegocTaBneHnM MeauUMHCKOW NOMOLUM B BUAE CYMM, YAEPXKaHHbIX MO pe3ynbTaTam 3dKcnepTusbl
Ka4yecTBa MeAMNLNHCKON NOMOLLM N MEONKO-3KOHOMMUYECKOW 3KCNEPTU3bI, ABNAETCS MOMEHT onpeaeneHns
COrnacoBaHHON BENWYUHBI HanaraemblX CaHKLMA MexXay CTpaxoBown MeauLUuHCcKon opraHnsaumen n MO; B
YacTu JOXOO0B OT CaHKUUI 3a HapyLUEeHWUs Npy NpeaoCcTaBneHnn MeguLMHCKON NOMOLLM B BuAe WTpadoB
3a HeoKkas3aHue, HECBOEBPEMEHHOE OKa3aHWe WU OKaszaHWe MeOVMUMHCKOM MOMOLLM HeHaanexallero
KayecTBa — B MOMEHT yaepXaHus npu onnate cdeta MO mnun nonydyeHus cpeacTB Ha pacyeTHbIN cyeT
Mpynnbl. I3 yacTu gaHHbIX caHkumi pynna popMmnpyeT cobCTBEHHbLIE CPEACTBA, KOTOPbIE OTPaXXaloTCsl B
npubbInn nnn yobiTke B COCTaBE NMPOYNX ONepaLMOHHbIX JOXOLOB.

lpynna nonyyaet pgoxod, npuuuitarowmncs kK nomnydeHnto ot TOOMC B pesynbrate 3KOHOMUU
paccuYnTaHHOro AN CTPaxoBoW MeAULIMHCKON opraHm3aumnmn rogqosoro obbema cpeacTs (aanee — «CcymMma
SKOHOMWUM LeneBbiX cpedcTBy»). Cymma 3KOHOMWM LieneBbIX CPeAcTB, NpUYMTaloWascsa K MOny4YeHuto
CTPaxoBON MeAWLMHCKOW OpraHusaunen, paccyuTbiBaeTCs MO WUCTEeYEeHWM KaneHOapHoro roga Kak
npeBbilleHNE CYyMMbl eXeMecsadHbix obbemMoB CpeacTB Ansg  onnatbl  MEAWUMHCKOW  MOMOLLM,
paccYMTaHHbIX A4S CTPaxOBOW MeOULMHCKOW OpraHn3auum ncxoas U3 KonnyecTsa nuvu, 3acTpaxoBaHHbIX
B [JAHHOMN CTPax0oBOW MEeOULMHCKOW opraHm3auuun, n auddepeHumpoBaHHbIX NOAyLIEBbIX HOPMAaTMBOB,
Hag 06bEMOM LeneBbIX CPeacTB, PaKTUHECKN HanpaBeHHbIX CTPaxXoOBON MeANLIMHCKOM OpraHn3aumen Ha
onnarty MeauuUMHCKOW MOMOLUW, C Y4eTOM CPEeACTB, MOMyYeHHbIX U3 HOPMUPOBAHHOIO CTPaxoBOro 3anaca
TepputopuanbHoro doHaa. [laxe npu BO3MOXHOCTM CAMOCTOATENbHO ONpeaenvTb yka3aHHble BEeNNYNHbI,
BbIpyYKa He Npu3HaeTcsa A0 MOMeHTa cornacosaHuns ¢ TeOMC.

Jlloxon B BUOe cpedcTB Ha BefeHue Aena, NpeacTaBnsaownii coboli onpeaeneHHblii MpoLeHT OT CyMMbI
(bVMHaHCMPOBaHNA Ha OYepedHON OTYETHLIVA Nepuod, He NMpU3HaeTcsl 40 TOro MOMEHTA, NMoKa He CTaHyT
M3BECTHbI BE BENNYMHbI, ONpeaensowme CyMMy ykazaHHOro oMHaHCUpoBaHus: anddepeHuMpoBaHHbIii
noayLweBoi HOPMAaTUB U KONTMYECTBO 3aCTPaxOBaHHbIX.

,D,OXO,D, B BUAe cpeacts, NPpUYNTaOLWLNXCA K NONTYy4YEeHUIO OT opnanyecknx n ¢)M3VI‘-IGCKI/IX ny, NPUYNHNBLLNX
Bpead 300pOBb0 3aCTpaxOBaHHbIX JML, CBepX CYMM, 3aTpadveHHbIX Ha onnarty MEOMLINHCKON MOMOLLM,
npu3HaeTcda B MOMEHT, Koraa OH MOXeT ObITb OLEHEH, TO eCTb, Koraa npn Hann4nm cooTBETCTBYOLLEro
npesBbllLEeHnAa TOYHO n3BeCTHa CyMMa CpeacTB, 3aTpa4vYeHHbIX Ha onnaty MeLULMHCKOW NoMoLLM, C y4yeToMm
BE€POATHOCTU ero noslyd4eHus.

Hanoz Ha npubbinb. B koHCONMAOMPOBAHHOM (UHAHCOBOW OTYETHOCTU OTpaXKeHbl pacxodbl Mo
HamnorooGnoOXeHU0 B COOTBETCTBUM C TpebGoBaHuMAMM 3akoHodaTenbctBa PP u  Cepbun, c
MCMonb30oBaHMEM HanoOroBbliX CTAaBOK M 3aKOHOAATENbHbIX HOPM, KOTOpble AEWCTBYHOT UMK MO CYLLECTBY
BCTYNUIM B CUIY Ha KOHeL, OTY4ETHOro nepuoaa.

Pacxogbl no Hanory Ha ﬂpl/l6bIJ'Ib BKIMIOYAKT TeKyLlne HarnoroBble MaTtexmn un OTII0XEeHHOe
HanoroobnoxeHne u OoTpaxarTcAa B ﬂpVI6bIJ'IVI mnnn y6bITKe, €CNN OHN He JONMKHbl ObITb OTpaXeHbl B
COCTaBe npo4yero CoOBOKynHOro goxona unn HenocpencTteeHHoO B COCTaBe COBCTBEHHbIX CpencTB B CBA3N C
TeM, UTO OTHOCATCA K onepaunam, KOTopble TakKXKe OTpaeHbl B 3TOM Unn OpyroMm nepmoge B cocrtaBe
npo4yero COBOKYMNHOro aoxonda unun HenocpeacTtBeHHO B CoCcTaBe COBCTBEHHbIX cpencrts.

TeKyu.u/u7| Harnor pacc4ynutbiBaeTcda Ha OCHOBE CyMM Harora Ha I'Ipl/l6b|]'|b, oXunaaemblx K ynrnaTte HanorosbiMm
opraHam wunnM BO3MELLEHUIO HanoroBbiMn opraHamm B OTHOLUEHUU Hanoroobnaraemom I'IpVI6bIJ'II/I nnn
y6bITKOB 3a TeKyLLl,MI7I n npeguwecrteywuine nepuoabl. Hanoroobnaraemsle an6ban| nnn y6bITKl/I
OCHOBbIBAOTCA Ha OLUEeHOYHbIX MoKa3aTtendx, eclin KoHconumampoBaHHasA Cbl/IHaHCOBaFl OTYETHOCTb
yTBEepXxXaaeTcqa A0 nogadn CoOOTBETCTBYHOLNX HANMOroBbIX ,u,eKnapau,MVl. I'Ipoqvle pacxoabl No Hanoram, 3a
UCKITIO4EeHneM HaJiora Ha I'Ipl/l6blﬂb, OoTpaxakTcd B COCTaBe aAMUHUCTPATUBHbIX N NPO4YMX onepaunoHHbIX
pacxonos.

OTNOXEeHHbIN Hamor Ha npubbinb HavucnsetTcs 0OanaHCcoBbIM METOAOM pacyeTa 00s3aTenbCTB B
OTHOLLEHMN MNEPEHECEHHOr0 Ha Oyaywime nepuogbl HanoroBoro ybbiTka M BPEMEHHbIX pPasHuL,
BO3HMKAIOLWMX MEXAY HanoroBon 6a3ol akTMBOB M 00s13aTENbCTB M MX GanaHCOBOW CTOMMOCTBH B
KOHCONMUANPOBaAHHON (PMHAHCOBOW OTYETHOCTU. OTNOXEHHBIN Hanor He Y4YUTbIBAeTCA B OTHOLUEHUM
BPEMEHHbIX Pa3HUL, BO3HUKAKLMX NPU NepBOHAYaNIbHOM MPU3HAHUN aKTUBaA UM 00A3aTeNnbCTBa, ecrv
onepauusi Npu NepBoHayanbHOM MPU3HAHUN He BNUSIET HU Ha ByxranTepckyto, HA Ha Hanoroobraraemyto
npubbifb, KPOME CIlydaeB MEpPBOHAYAIbHOrO MPU3HAHWUSA, BO3HMKAOLLEro B pesynbTaTe o0beanHeHUs
OusHeca.
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OTnoXeHHble HanoroBble 00s13aTenbcTBa He OTpaxaklTcA B OTHOLUEHUN BPEMEHHbLIX pPa3HUL npu
nepeoHa4vYanbHOM NpPpU3HaHUM ryaBuna M B nocnegywuiemMm B OTHOWEHUM ryasuna, He ymeHbluarowero
Hanoroobnaraemyto 6a3y.

OcTtaTtkn OTNOXEHHbIX HArnoroB onpeaenstTCa C UCNOMb30BaHMEM CTaBOK Harmora, KOTopble OEeNCTBYIOT
Unn no CywecTBy BCTYNUNKU B CUIMY Ha KOHEeL, OTYETHOro nepuoga u KOTopble, Kak oxuaaetcs, dyayT
NPUMEHATLCA B Mepuon, Korga BpPEeMEHHble pasHuLbl UMW OTNOXEHHble HanoroBble YObITkM OGyayT
peanu3oBaHbl. OTMOXEHHbIE HanoroBble akTMBbl M 0DA3aTeNnbCTBa B3aMMO3a4YUTLIBAOTCA TONBKO B
paMKax Kaxkgon oTAenbHOW opraHusaumm [pynnbl.

OTNoXeHHble HamnoroBble akTVBbl B OTHOLIEHUM BCEX BbIYMTAEMbIX BPEMEHHBIX Pa3HULL U NEPEeHECEHHbIX
Ha Oyaylume nepuopabl HanoroBbiX YObITKOB NPM3HAIOTCS TONbKO B TOM CTEMEHWU, B KOTOPOW CYLLECTBYET
BEPOSTHOCTb MONy4YeHuss B OyaylleM Harnoroobnaraemoi npuGbinu, MPOTUB KOTOPOW MOryT ObiTb
MCMoNb30BaHbl BblYMTaeMble CYMMbI.

OTNOXEeHHbIN Hanor Ha Npubbinb HE MPU3HAETCA B OTHOLUEHWW HepacnpegeneHHon npmbbinu nocne
npuobpeTeHnsi, n Apyrnx U3MEHEeHUN pe3epBOB AOYEPHMX OpraHu3auuin nocne mx NnpuobpeTeHus, B Tex
cnyyasx, korga [pynna KOHTpPoONupyeT MONUTUKY OOYEPHEN opraHmsauuu B OTHOLUEHWW AUBUOEHOOB U
CyllecTByeT BEpPOATHOCTb TOr0, YTO BPEMEHHblE pa3Huubl He ByayT 3a4vTeHbl B 0603pyMoM Oyayuiem
NnocpeAcTBOM ANBUAEHAOB UMW MHBIM 06Pa3oM.

Pesepebl nod o6sizamesnibcmea u omuyucrieHusi. PesepBbl nog 06s3aTenbCTBa M OTYUCIIEHUS
npeacTaBnsalT cobon obssatenbcrBa HE(MHAHCOBOrO XapakTepa C HeonpederieHHbIM CPOKOM WM
CcyMmoMn. PesepBbl OTpaxatoTcs B KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU MpU Hanuuuu y [pynnbl
0653aTenscTB (NPaBOBbIX WM BbITEKAKLINX W3 CMOXUBLUEWCS OENTOBON MNPaKTUKM), BO3HWKLLMX OO
oTyeTHOM patbl. [lpy 3TOM cCyllecTByeT BbICOKAs BEPOSATHOCTb TOrO, YTO SIS MCMOSHEHUA 3TUX
o6sa3aTenscTB [pynne noTpebyeTcst OTTOK 9KOHOMUYECKMX PECYPCOB, N CyMMa 0683aTenbCTB MOXET OblTh
OLEeHeHa C JOCTaTO4YHOWN CTEMEHbBIO TOYHOCTMU.

YcmaeHnbil kanuman. OBObIKHOBEHHbIE aKLMKU KraccuduLUMpyOTCA KaK YCTaBHbIN kanuTan. 3aTtpaTbl Ha
onnarty ycnyr TpeTbMM CTOpOHaM, HENOCPEeACTBEHHO CBSA3aHHble C 3MWCCUEN HOBbIX akuui, 3a
UCKnoYeHnem cnyvaeB obbeguHEHUs opraHmsauuin, YMEHbLUaT CyMMY KanuTtana, NpyBREeYeHHOro B
pesynbTate JaHHOW SMUCCUM.

Cymma, Ha KOTOpPYK cnpaBeannnBad CTOMMOCTb MOJTyMeHHOro Bo3mMelleHuna npesbillaeT HOMUHalbHYHO
CTOMMOCTb BbINYyLEHHbIX akuun, OoTpaxaeTcAa B COBCTBEHHbIX cpencrTBax Kak 3MUCCUOHHBIN Joxoa,.

Cob6cmeeHHbIe aKyuu, ebiKyrJjieHHble y aKkyuoHepos. Ecnn Komnanus nnn ee Ao4yepHue opraHn3auunmn
BblKynarT [oJieBble UHCTPYMEHTbI KomnaHun, cobcTBEHHbIE cpencTtea, npuydntTarwmecda snagesnbLam
KomnaHun, YMEHbLUAaTCA Ha BEJIMYUHY ynnaquHoPl CyMMbI, BKIHOHaa BCe OOMNOJIHUTENbHbIE 3aTpaThl,
HenocpeacTtBeHHO OTHOCALIMEeCA K caesike, 3a BbIYETOM HAaJloroB Ha I'Ipl/l6blﬂb, A0 MOMeHTa NMOBTOPHOIo
BbINyCKa, BbIOLITUS Unn adHHYNMnMpoBaHMA OaHHbIX O05NeBbIX UHCTPYMEHTOB. B Cly4yae nocnep,y}ou.l,eﬁ
npoaaxu nnun nepesBbinycka 3aTUX AoNeBbIX MHCTPYMEHTOB MNpeBbilleHne NofyYyeHHOro Bo3MelleHnda Haa
nepBOHaqaanon CTOMMOCTbLIO OTpaXXaeTcd B COCTaBe SMUCCUMOHHOIo aoxoaa.

HueudeHdbl. [lvBnaeHabl oTpaxatoTcsi B cOcTaBe COOCTBEHHbIX CPEACTB B TOM Nepuoae, B KOTOPOM OHU
Oblnn obbsaABNeHbl. MHpopmMaums 060 Bcex AMBMAEHAAX, OOBSBMEHHbIX MOCME OKOHYaHWUS OTYETHOro
nepvoga, Ho A0 TOro, Kak KOHCONnuauMpoBaHHas hnHAHCOBasi OTYETHOCTb Obina yTBEpPXXAEHa K BbIMYCKY,
oTpaxaeTcs B npumedvaHum «CobObiTusi nocrne oT4Y4eTHOW AaTbly. Bbinnata AguBMaeHOOB M npodee
pacnpegeneHve npubbINM OCYLLECTBNSETCA Ha OCHOBE OyxranTepckon oT4yeTHOCTM KomnaHum,
NnoAroToBIEHHON B COOTBETCTBUM C TPeOOBaAHUSIMIN POCCUMINCKOrO 3aKkoHo4AaTeNbCTBA.

lNpoyeHmHbie u npo4yue dox00bl U pacxodbl. [poLEeHTHblE AOX0Abl U pacxodbl MO BCEM AOMTOBbLIM
WHCTPYMEHTaM OTpaxarTcs B MPUOLINKM UK yObITKE NO METOAY HAYUCIIEHWUSI C UCMONb30BaHMEM MeToAa
3(P(PEKTUBHOM MPOLEHTHOM CTaBKW. TakoW pacyeT BKMNOYaEeT B MPOLEHTHblE 40XO4bl M pacxogbl Bce
KOMUCCUM 1 cOOpbI, YNIlaYeHHbIE U NOJTyYeHHbIE CTOPOHAMM AOroBOpa U COCTaBMSOLNE HEOTHEMIIEMYIO
YacTb ahEKTUBHOM NPOLEHTHOW CTaBKW, 3aTpaThbl NO cAerKe, a Takke BCe Npovne npeMmnn Ui QUCKOHTbI.
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Bbipyyka OT okazaHWs MeaULIMHCKMX YCMyr Npu3HaeTcs B TOM OTYETHOM Nepuoae, B KOTOPOM 3TU YCIyru
ObInM OKa3aHbl, OCHOBbIBAsICb Ha CTEMEHN 3aBEPLUEHHOCTH KOHKPETHBIX OnepaLmi, KOTopble A0MKHbI ObiTh
npegocTaBneHbl MO AOroBopy, OLEHMBAEMbIX MPOMOPLMOHANbHO Aone hakTUYeckn npenocTaBrneHHbIX
ycnyr B o6em obbeme ycnyr. Beipyyka oT okasaHUs MEAMLMHCKUX YCIYr oTpaXkaeTcs 3a BblYeTOM Harora
Ha p[oOaBneHHyl CTOMMOCTb W MNpefoCTaBnsieMblX CKMAOK. BenuvumHa BbIpyYkM oOueHuMBaeTcs Mo
CnpaBeIMBON CTOMMOCTU MOMNYYEHHOIrO UMW NOAEXAaLLero Noy4yeHuo Bo3HarpaxaeHums.

Aﬂ,MVIHVICTpaTI/IBHbIe, onepaunoHHblie U Npo4yne pacxonbl OTpa)arTCcA No metToay Ha4vynucneHna B MOMEHT
nonyyeHnd npoaykra mnm npegocrtaBrieHNd yenyr.

Pacxo0bi Ha codep)KaHue rnepcoHasia u cesi3aHHble C HUMU OM4YuUcCJIeHUsl. Pacxogbl Ha 3apa60THy+o
nnarty, B3HOChbI B FOCyﬂapCTBEHHbIVI NEHCUOHHbI (bOHD, n CpOH,CI, coumarnbHOro ctpaxosaHud, onjia4eHHble
eXerogHole oTnycka u BGONbHNYHbIE, npemMmmnm n HepgeHeXxHble J1broTbl OTpa)akTCA MO Mepe OKa3aHUuA
COOTBETCTBYKOLLMX yCNyr COTpyaAHNKaMn prnnbl B COCTaBe agMNUHNUCTPATUBHBLIX N NPO4YMNX onepaunoOHHbIX
pacxoaos.

lMepeouyeHka uHocmpaHHOU eantombl. DYHKUMOHANBLHOW BanloTOM KaXKAOW W3 KOHCONUAMPYEMbIX
opraHmsaumi [pynnbl ABAsieTCA BanidTa OCHOBHOM 3KOHOMWYECKOW cpefdbl, B KOTOPOM [aHHas
opraHn3aums oCcyLLeCcTBSeT CBOK AeATeNnbHOCTb.

DyHKLMOHanNbHOM BantoTo KoMnaHum 1 ee 0CHOBHbIX JOYEPHUX OpraHn3auni 1 BantoTon NpeacTaBneHus
KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTU ABNSAETCH HaUMOHanbHas Bantota PP, poccunckuii pybnb. B
pynny Takke BXOAAT opraHnsaumm, pyHKLMOHaNbHbIMW BantoTaMn KOTOPbLIX SIBMSOTCS €BPO U cepOCcKuii
anHap.

[eHexHble akTuBbl W 00s3aTenbCcTBa MNepecyUTbLIBAOTCS B (PyHKUMOHANbHYK BamnoTy  Kaxaow
opraHmsaumm ['pynnbl no odumumansHomy Kypcy LIB P® Ha KoHeL, COOTBETCTBYIOLLErO OTHYETHOrO nNepuoaa.
lMonoxutenbHble U OTpUuAaTENbHbIE KYPCOBblE pasHWLbl OT pacyeToB MO onepauusiM B WMHOCTPaHHOW
BanTe U OT nepecyeTa OEHEXHbIX akTUBOB W 0083aTenbCTB B (PYHKLMOHAMbHYIO BanioTy Kaxaon
komnaHuu [pynnbl no oduumanbHoMy obmeHHoMy kypcy LIB P® Ha KkoHeu nepuoga oTpaxarTcs B
NpMBLINM UK YObITKE Kak AOXOAbI 3@ BblHETOM PacxodoB OT NepeoLeHKM MHOCTPaHHON BarntoThl.

lMepecyeT No Kypcy Ha KoHel nepuofa He NPUMEHSETCA K HEMOHETapHbIM CTaTbsM, OLEeHMBaeMbIM NO
nepBoHa4anbHOW CTOMMOCTM.

HeMOHeTaprIe CTaTtbu, oLleHnBaeMbie MNo CI'IpaBe,D,J'II/IBOI7I CTOMMOCTU B I/IHOCTpaHHOI7I BantTe, BKIo4yas
MHBECTUUMN B O0NeBble MHCTPYMEHTbI, NepecYnTbiBartoTCA C UCNOJib30OBaHNEM 0OMEHHbIX KypCOB, KOTOpbIe
AencTeoBanv Ha MOMEHT onpeaeneHna CI'IpaBeD,J'IVIBOIZ CTOMMOCTW.

BnvsHue KypPCOBbIX pa3HuL Ha HEeMOHeTapHble CTaTbW, OUEeHUBaeMble Mo CI'IpElBG/J,J'II/IBOVI CTOMMOCTH B
VIHOCTpaHHOIZ BantTe, oTpaXaeTcda Kak 4YaCTb 40X0O40B Ui pacxogoB OT nepeoueHKn no CﬂpaBeﬂ,ﬂMBOIZ
CTOUMOCTMW.

Pe3yanaTb| AeATenbHOCTU U chHchosoe NOSTIOXEHNE KaXKaom opraHmsauunmn I'pynnbl nepec4ynTbiBarOTCA
B BanTy npeacraBlieHnsA KOHCOJ'II/Iﬂ,MpOBaHHOIZ d’)l/IHaHCOBOIZ OTHYEeTHOCTUK cneayvwmnm o6pa30M:

L aKkTMBbl U 0bs3aTenbcTBa B KaXXaoM n3 npenctabBfieHHbIX OT4EeTOB O CbI/IHaHCOBOM NoNoXeHnn
nepecynTbIBalOTCA NO KypCy Ha KOHeL, COOTBETCTBYHOLLEro OTYETHOIo nepnoaa;

= [oxoAbl U pacxoabl NEPecYMTLIBAOTCS MO cpeaHeMy OOMEHHOMY Kypcy (ecnv AaHHbIA cpeaHui
KypC He sBnsieTcsl 060CHOBaHHO MPUOGNWXKEHHBIM K HAKOMMEHHOMY 3deKkTy KypcoB Ha AaThbl
onepauui, To 4oxXo4bl U pacxobl NepPecUYNTLIBATCS NO KypcaM Ha AaThkl onepauuii);

. KOMMOHEHTbI COBCTBEHHbIX cpencTs nepecyHnTbIBakOTCA NoO nepBoHa4YalibHOMY KypCy;

= BCe BO3HMKaloLlMe B pe3yrnbTaTe KypCcoBble pasHiLbl OTPaXKarTCA B COCTABE NPOYEro COBOKYMHOIO
Joxoga.
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B cnyyae yTtpaTbl KOHTpONSA Hag 3apybexHOoW opraHusauuen paHee OTPaKEHHble KYpCOBble pasHULibl,
BO3HMKLUME B pe3yrnbTaTe nepecyeTa B ApYyrylo BanioTy NpeacTaBneHns KOHCONMaMpPoBaHHON (OUHAHCOBOM
OTYETHOCTMU, OOIMKHbI OblTb MEpeHeceHbl U3 NPOYEro COBOKYMHOro Aoxoda B Npubbinb UM YObITOK Kak
YacTb JOXOAOB MMM PacxoaoB OT BbiObITUSA. B cnyyae 4acTuyHoro BeibbITUSA fodYepHeln opraHu3auumn 6e3
yTpaTbl KOHTPOSSl COOTBETCTBYIOLLAS 4acTb HAKOMMEHHbIX KYpPCOBbIX pPasHUL, NepeHoCUTCH B AOM0
HEKOHTPONUPYHOLLUX aKLUNOHEPOB B COBCTBEHHbLIX CpeACTBax.

l'yoBun 1M KOPPEKTUPOBKU CrpaBedsIMBON CTOMMOCTM, BO3HMKaOLLME Mpy NpUoGpeTeHnn MHOCTPaHHOM
opraHusaumu, nNpuU3HaKTCA  akTMBOM WM 00S3aTeNbCTBOM  MHOCTPAHHOM  opraHuMsauuM U
nepecYMTbLIBAOTCSA MO KypCy Ha KOHeL, OTYETHOro nepuoaa.

Ha 31 pekabps 2020 roga oduymanbHbii 0OMEHHbIA Kypc, MCNONb30BaHHLIN A4S MepPeoLeHKM OCTaTKOB
no cyetaM B MHOCTpaHHOWM BantTe, cocTtaBnsin 73,8757 pybns 3a 1 gonnap CLUA (31 gekabps 2019
roga: 61,9057 pybns 3a 1 gonnap CLUA) n 90,6824 pybnsa 3a 1 eBpo (31 gekabpsi 2019 roga: 69,3406
pybns 3a 1 eBpo).
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3 KpaTtkoe nsnoxeHve npMHUUNOB YY4E€THOW NONMUTUKU (MPOAOITKEHUE)

lpedcmaeneHue cmameti om4yema o puHaHCOBOM MOJIOXKEHUU 8 Nopsioke TukeudHocmu. Y pynnbl
HeT 4eTKO onpeaendemMoro onepaunMoHHOro uukna, no3Tomy prnna HEe npeacrtaBndeTr oTAaelibHO
KPAaTKOCPO4Hble N A0NTTOCPOYHbIE aKTUBbI U obsizaTenbcTBa B KOHCONMMAnMpoBaHHOM OTHETE O q)I/IHaHCOBOM
nonoxeHnn. BmecTto aToro akTmBbl U 06s1I3aTENLCTBA npencrtaBneHbl B nopaake y6bIBaHI/IF| NMMKBUOHOCTMN.

B tabnuue Hwxe npeacrtaBneHa uHgopmauma o cymmax Ha 31 gekabps 2020 roga, oxuaaemblx K
noraLleHuno M Bo3MeELLEHNIO B TeYeHne nnm 6onee 4em yepes 12 MecsLeB nocne OKOH4YaHMs OTYETHOro

nepuopaa:

CyMMbI, oxxupaemble K noraweHuto /
BO3MeELLEeHUI0

B TeueHue 12 mecsiueB
nocrie OKOH4YaHus

6onee 4yem yepes 12
MecsLieB nocne
OKOH4YaHUA OTY4ETHOro

(8 munnuoHax pybnel) OTYEeTHOro nepuopa nepuoga
AKTUBbI

[leHexxHble cpeacTBa U UX 3KBMBASEHTHI 8 835 -
[enoantbl B 6aHkax 184 024 38 298
®PurHaHCOBbIE aKTVBbI, OLEHNBAEMbIE MO CNPaBEeANMBOW

CTOMMOCTU Yepe3 Npubbinb nnm yobITok 10 485 39 323
drHaHCOBbIE aKTMBbI, UMEILIMECS B HANNYMK 415

npoaaxu 67 837 84 605
VHBeCTMUMM B acCOLMMPOBaHHbIE OpraHM3aumm - 39 507
[ebutopckast 3a00mKEHHOCTb 48 842 7 268
Mpeponnathbl 59 107 331
Mpeponnarta no Hanory Ha Npubbinb 2 459 -
[ons nepecTpaxoBLLMKOB B 06s13aTeNbLCTBAX N0 4OTOBOpaM

CTpaxoBaHus 33794 22 394
VHBECTULMOHHOE UMYLLIECTBO - 2424
OTnoXeHHble akBU3MLIMOHHBLIE pacxodbl 49 828 101 087
durHaHCOBbIE aKkTVBbI, yAepXXMBaeMble 40 noralleHuns 19 537 144 513
OcHoBHble cpeacTea - 24 503
HMA 12 682 5377
OTNOXEeHHbIN HaNoroBbIN aKTUB - 1418
l'yosun - 554
Mpoumne akTmBbI 1604 147
AKTUBbI, NpeAHa3HayYeHHbIe ANsi NPOAAXMW, U aKTUBbI

rpynnbl BbIOLITUSA, NpeAHa3HaYeHHOM AN NPOAaXW 64 -
UTOIrO AKTUBbI 499 098 511 749
OBA3ATENbCTBA

O6sA3aTenbCTBa NO AOroBOopam CTpaxoBaHWs 235735 369 003
OTnoXeHHbIE KOMUCCUOHHbIE A0X0bI 1902 1291
KpeauTopckas 3agomkeHHOCTb 41 993 14 192
Tekywime obazaTenbCcTBa NO HaANory Ha NpuobbINb 197 -
OTnoxeHHOe HanoroBoe 0683aTeNbLCTBO - 44 410
Mpoune mnHaHcoBble 06s13aTENLCTBA 9291 3882
Mpoune obsa3aTensCcTBa 54 317 -
UTOIrO OBA3ATENIbCTBA 343 434 432 779

37



I'PYTINA «COrA3»

lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

3 KpaTtkoe nsnoxeHve npMHUUNOB YY4E€THOW NONMUTUKU (MPOAOITKEHUE)

B Ttabnuue Hwke npeactaBneHa uHgopmaums o cymmax Ha 31 gekabpsa 2019 ropa, oxmpaembix K
noraLlueHunio U1 BO3MELLEHMIO B TedeHne unm 6onee yem yepes 12 MmecsueB Nocre OKOHYaHUS OTYETHOro

nepvoga:

CyMMBI, oxuaaeMble K noraweHuto /
BO3MELLEHUIO

B TeyeHue 12 mecsiueB
nocre oKOH4YaHus

6onee 4yem yepes 12
MecsiLeB nocne
OKOH4YaHUs OTY4EeTHOro

(e munnuoHax pybnel) OTYETHOro nepuopa nepuoaa
AKTUBbI

[leHexxHble cpeacTBa U UX 3KBMBASIEHTHI 6 529 -
[enoantbl B 6aHkax 204 070 19 564
PurHaHCOBbIE aKkTVBbI, OLeHNBaeMble NoO crpaBeannBon

CTOMMOCTU Yepe3 NpubbInb nnm yosITok 7 497 33721
®PurHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANM4YMK Ans

npoaaxu 41 879 56 554
MHBeCTMUMM B acCOLMMPOBaHHbIE OpraHn3aumm - 35579
[ebutopckast 3a00mKEHHOCTb 36 673 7 403
Mpegonnatsbl 54 254 -
Mpeponnarta no Hanory Ha Npubbinb 6 200 -
[onsa nepectpaxoBLynKkoB B 06A3aTenbLCTBax No Aorosopam

CcTpaxoBaHus 28 405 15 766
VHBECTULIMOHHOE MMYLLIECTBO - 2731
OTnoXxeHHble aKkBU3MLIMOHHBbIE pacxoabl 90 672 13544
®PuHaHCOBbIE aKTVBbI, yAepXXMBaemble A0 noraweHns 2947 100 741
OcHoBHble cpeacTea - 16 318
HMA 3329 27 572
l'yosun - 553
OTNOXEHHbI HANoroBbIN akTUB - 486
Mpoune akTmBbI 713 51
AKTUBbI, NpeAHa3HayYeHHble ANs NPOAaXU, U akTUBbI

rpynnbl BbIOLITUSA, NpeAHa3HaYeHHOW AN NPOAAaXN 76 -
UTOIo AKTUBbDI 483 244 330583
OBA3ATENbLCTBA

ObGna3aTenbLCcTBa NO AOrOBOPaM CTpaxoBaHUs 268 426 211 688
OTnoXeHHble KOMUCCUOHHbIE JOoX0bl 1347 611
Kpeantopckas 3agomKeHHOCTb 27 118 10 530
TekyLime obs3aTenbCcTBa NO HaNory Ha NpuobbInb 495 -
OTnoxeHHoe HarnoroBoe 065s3aTeNbLCTBO - 42 687
Mpoune punHaHcoBble 0bsi3aTensLCTBa 7 909 1052
Mpoune obsa3aTenLcTBa 47 137 -
UTOIro OBA3ATENbCTBA 352432 266 568
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4 BaXxHble oLeHKU n HpOCbeCCMOHaanbIe CyXxaeHusa B NpuMeHeHnun yquHoﬁ MNOJINTUKHN

[pynna npou3BOAUT OLEHKU W AOMyLIEeHUs, KOTOpble BIUSIIOT Kak Ha oOTpaxaemble B COCTaBe
KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTW CYyMMbl, Tak U Ha 6anaHCoBYylD CTOMMOCTb aKTMBOB WU
0ba3aTtensCTB B cnegyowemMm ot4eTHoM nepuoge. OueHKkM 1 JonyLeHUss NOCTOSAHHO aHanu3upyrTcsa Ha
OCHOBEe OMnblTa PYKOBOACTBA M ApYrux (pakTopoB, BKMoYas OXUOAHUSA B OTHOLLUEHUU ByayLimx cobbITui,
KOTOpble, MO MHEHUIO PYKOBOACTBA, SBNAIOTCA 060CHOBaHHbLIMU B CBETE TEKYLLUNX 06CTOATENBCTB.

B npouecce NpUMEHEHUSI y4EeTHOM MNONMUTUKM PYKOBOACTBO TaKkKe WCMONb3yeT MNpodeccuoHarnbHble
CYXOeHMs1 U oueHku. MpodeccuoHarnbHble CyXAEHUs, KOTOpble OKasbiBaloT Hauboniee CyLecTBEHHOE
BO3JENCTBME HA CYyMMbl, OTpa)KkaeMble B COCTaBE KOHCONMWAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU, U
OLIEHKM, Pe3ynbTaTOM KOTOPbIX MOTFYT ObiTb CYLLECTBEHHbIE KOPPEKTMPOBKM GanaHCOBOW CTOMMOCTMU
aKTUBOB W 0053aTENbCTB B TEYEHME crieytoLlero ouHaHCOBOro Nepuoaa, BKIYatoT:

3HayumenbHocmMb cmpaxoeo20 pucka. [pynna knaccuduumpyeT B Ka4eCcTBe A0roOBOPOB CTpaxoBaHMUS
TONMbKO [0roBOPbl, MO KOTOpPbIM [pynna MpuHSANa 3HaYuMTEeNbHbIA CTPaxOBOW PUCK Yy CTpaxoBaTens,
COrMacuBLUNCL BbINMATUTL  CTpaxoBaTentio (MNUM  UHBIM  OMNpeAeneHHbIM B [OOroBope  nuuam-
BblrogonpuobpeTaTensiMm) KOMMNEeHcaLMo B TOM Criydae, eCrnmn OroBOpeHHoe HeonpeaeneHHoe cobbiTue B
Oyaylwiem (CTpaxoBOW Crnyyain) OKaXeT Ha Hero HeGnaronpuaTHoe BnusiHve. [pynna onpegensieT chakT
HanUuMsi y Hee 3Ha4YUTENbHOrO CTPAxOBOr0 pUCKa MyTEM COMOCTaBMEHUA NPUBEAEHHONW CTOUMMOCTM
YMCTOrO AEHEXHOro NMOTOKa MPY HACTYMMEHMM CTPAxXOBOro crnydasi ¢ NPUBEAEHHON CTOMMOCTBIO YMCTOro
OEHEXHOro NoTokKa, ecnv 6bl CTPaxoBON Cny4van He npousowen. ['pynna NPUMEHSIET CY>KAEHME MPU OLLEHKEe
CYLLLECTBEHHOCTM YKa3aHHOMW pasHuLIbI.

OueHka ob6s13amenibcme no dozosopamM cmpaxoeaHusi. Cm. MNpumevaHue 18.

QduHaHcoebIe akmuesl, yodepxueaembie do noz2auweHusl. PykoBoacTtBo npUMeHseT
npodeccuoHarnbHble CY)XAEHMST ONS MPUHATUS pelleHuMst O TOM, MOXHO 5u  knaccuduumpoBaTtb
(PMHaAHCOBbIE aKTVBbI KaK yaepXXMBaemble 40 NoralleHusi, B YacTHOCTW, Ans (a) NoaTBEpXOEeHWS CBOEro
HamepeHnst U CcnocobHOCTM yaepxuBaTh AaHHble akTuBbl A0 norawenus u (6) onpegeneHusa Toro,
KOTMPYIOTCS N ByMarn Ha akTUBHOM PbIHKeE.

Ecnn lpynna He cMoOXeT OepxaTb TakMe WHBECTMUMM A0 MoralleHusi, TO Bcs kaTeropusi 6yaet
peknaccuduumMpoBaHa B (UHAHCOBbLIE aKTMBbI, UMEIOLLIMECs B Hanuumm ansa npoaaxu. CooTBETCTBEHHO,
AaHHble MHBecTUMuuM ByayT oueHMBaTbCs MO CrpaBensiMBoOl CTOMMOCTW, @ He MO amMOopTMU3UPOBAHHOM
CTOUMOCTMW.

Ecnn Bca kaTeropus ydepxvBaemblx A0 MoraweHus (OUHaHCOBbIX akTmBoB OydeT noanexartb
peknaccudpukaunum B (OUHAHCOBbBIE aKTUBLI, MMEKOLMECS B HanuMyum Ond npogaxu, 1o ux 6anaHcosas
CTOUMOCTb yBenuumTcs Ha 7 418 munnuoHos pybnen (31 gekabpsa 2019 roga: ysennuntcs 971 MUnnmoH
pybnen).

O6ecueHeHue Aebumopckoli 3adosnkeHHocmu u npedonnam. [pynna perynspHo aHanusupyet
AebUTOopCKyH 3a00MKEHHOCTb Y NpeaonnaThl Ha NpeameT obecleHeHus. [Mpu onpegeneHun Toro, cnegyeT
M oTpaxaTb YObITOK OT o6ecLeHeHNs B MPUGLINKU Unu yobiTke, Mpynna npumeHsieT NpodeccuoHarbHble
CY)XOEHUNA O HANMYMN BUAUMBIX NPU3HAKOB, CBUAETENbCTBYIOWMX 06 U3MEPUMOM CHUKEHUMN pacyeTHbIX
ByOyLWmnX OEHEXHbIX NMOTOKOB MO NOPTAEN0 aKTUBOB, Npexae YeM MOXET GbiTb 06HAPYKEHO CHUKEHWE NO
oTAeNnbHOMY aKTMBY B JaHHOM nopTtderne. Takoi nokasaTenb MOXeT BKMoYaTb NoAAa0LLMECS U3MEPEHUNIO
[AaHHble O HeraTMBHOM W3MEHEHWUW MNaTeXHOro cTaTyca A4ebMTOpoB B rpynne My HauMoHamnbHbIX, UNn
MECTHbIX 9KOHOMMWYECKUX YCMOBUSIX, CBA3AHHBIX C HEBLIMOMHEHNEM 0653aTeNnbLCTB MO akTMBam B rpynne.
PyKoBOACTBO NPUMEHSET OLIEHKU Ha OCHOBE AaHHbIX 06 YObITKax MpOLbIX NeT B OTHOLLEHUM aKTUBOB C
XapakTepucTukaMmm KpeOuTHOTO pucka W OBGBbEKTUBHLIX MPU3HAKOB OBECLEHEHUsl, aHanormyHbIX Tem
aKkTuBam B nopTdene, KOTopble UCMOMb3oBanuch Ans NPOrHO3MPOBaHMA BYAYLIMX MOTOKOB AEHEXHbIX
cpencTs.

MeToauka v OonylleHWsi, UCNoNb3yeMble ANS OUEeHKN CyMM W CPOKOB OyAyLIMX MOTOKOB AEHEXHbIX
CpeacTB, pEerynspHo aHanuM3upylTca AfA CHWKEHUs NoOOro pacxoXAeHWs MeXAy pacyeTHbIMU W’
dakTmyeckumm ybbiTkamMmu. YBenuueHWe MWnu yMeHbLUeHWEe pacxXoXaeHus Mexay akTU4eckKuMm u
pacyeTHbIMU yObITkamu Ha 10% NpuBEAET K YBENUYEHMIO UM YMEHbLUEHUIO YObITKOB OT obecueHeHns Ha
385 munnuoHoB py6rnen (31 gekabps 2019 roga: 326 MUNNUMOHOB pybnen).
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4 BaxHble oueHKM U npod)eccUOoHanbHble CYXAEHUSA B MPUMEHEeHUU YYEeTHOW MONUTUKU
(npogonxeHue)

OueHka cnpaesednueoli cmouMmocmu akmueoe. Ecnv cnpaBeanneas CTOMMOCTb (OMHAHCOBLIX aKTVMBOB,
OTpaxXeHHad B KOHCOJIMONPOBAHHOM OTHETE O CbI/IHaHCOBOM NOoNoXeHnn, He MoXeT ObITb onpeaeneHa Ha
OCHOBaHWUK LleH Ha aKTUBHOM pblHKE, OHa ornpeaenaeTca C MCNoNib30BaHNEM pa3siMyHbIX Mop,ene|7| OLIeHOK,
BKMNIOYaOLWNX MaTemaTtnyeckme mogenu. cxogHble OaHHble ONs Takux MoAenemn onpenensorcs Ha
OCHOoBaHun Ha6mo,qae|v|oro PblHKa, €Cnn Takoe BO3MOXHO; B NPOTMBHOM Clly4ae, Onda onpenernieHunda
cnpaBe,anBoﬁ CTOMMOCTU HeO6XOLI,I/IMO NPUMEHATb CyXXOeHne.

B OTHOLLEHMM HEOBMXMMOCTM NPUMEeHAETCA KOMOUWHaUNSA [OXOAHOIOo U CpaBHUTENIbHOIo Nnoaxoaa K oueHke
CﬂpaBeﬂﬂMBOVI CTOMMOCTU, NpU KOTOPOM Y4YUTbIBAKOTCA 6yp,yu.|,me NOTOKN OEeHEXHbIX CpeacCTB, KOTOpbIe
prnna oXungaet NonyydnTb OT apeHOHbIX nnaTtexemn, a Takke LeHbl aHanorM4yHbIX 00 HEKTOB.

OnpedeneHue cpoka apeHObl 8 d02080pax C OMUUOHOM Ha npodneHue. pynna onpeaensieT cpok
apeHdbl Kak He MOoAnexaluid OOCPOYHOMY MpeKpalleHUo Mepuod apeHabl BMecTe C nepuogamu, B
OTHOLLUEHMU KOTOpbIX MPEedyCMOTPEH OMUMOH Ha NpoAfieHWe apeHdbl, ecnv WMeeTcsl 4OCTaTouvHast
YBEPEHHOCTb B TOM, YTO OH ByaeT MCNOMHEH, Unu nepuogamu, B OTHOLIEHUM KOTOPbIX MPeayCMOTPEH
OMUMOH Ha MNpekpalleHve apeHabl, ecnv MMeeTcst 4OCTaTOvHasi YBEPEHHOCTb B TOM, YTO OH He byget
ucrornHeH.No HeKOTopLIM AOroBOpaM apeHabl Y ['pynnbl UMeeTCst ONUMOH Ha NpoasieHe apeHabl akTUBOB
Ha [OMOMHUTENbHLIA CPOK. pynna npuUMeHsieT cyXaeHwe, 4ToObl onpenenuTb, MMEETCs Nu y Hee
[OCTaTOYHas YBEPEHHOCTb B TOM, YTO OHA UCMOJSHUT AaHHbIA ONUMOH Ha npoaneHue. Mpu atom Mpynna
yYnTbiBAeT BCE YMECTHble (hakTopbl, NPUBOASALLME K BO3HUMKHOBEHMWIO 3KOHOMMWYECKOro CTUMyrna Ans
MCMOSTHEHUA OMUMOHa Ha NpoaneHune apeHasl. Mocne gatol Havyana apeHasl Fpynna NoBTOPHO OLeHMBaeT
CPOK apeHAbl NPV BO3HUKHOBEHWMM 3HAYMTENIBHOTO COObLITUS MO0 M3MeHeHUs1 0BCTOATENbCTB, KOTOPOE
NoAKoOHTponbHO pynne u BnUSeT Ha ee CNoCOBGHOCTb WCMONMHWUTL (MM HE MCMOSHUTL) OMUMOH Ha
NnpoAneHne apeHabl (Hanpumep, U3MeHeHne BuaHec-cTpaTerum).

5 Mepexoa Ha HOBbLIE UMK NEePeCMOTPEHHbIe CTaHAAPThI U Pa3bACHEHUA
lMpumeHeHue cmaHOGapmos u uHmeprpemauud

lMepeuncrneHHble HWKe NepecMOTPeHHble CTaHgapTbl cTanu obssatenbHeiMM  ana  pynnel  C
1 auBapsa 2020 roga, HO He oKasanu BUSHUA Ha KOHCONMUANPOBAHHYIO (PMHaHCOBYIO OTYETHOCTL [pynnbi:

— Tonpaekn k MC®O (IFRS) 3 «Ob6beanHeHns 6usHecoB» (BbinylleHbl 22 gHBaps 2019 roga u
BCTynatoT B CUNYy A58 ro4oBbIX Nepuoaos, HadnHatowmxea 1 auBaps 2020 roga nnu nocrie sTon
aarbl);

— Tonpaekn k MC®O (IFRS) 7 «®PurHAHCOBbIE UHCTPYMEHTbI: packpbiTve uHdopmaumm», MCOO
(IFRS) 9 «®wuHaHcoBble WHCTPYyMeHTbl» U MC®O (IAS) 39 «DPuHaHCOBbIE WHCTPYMEHTbI:
npu3HaHue n oueHka» — «Pedopma 6a3oBon npoueHTHOW cTaBku» (BbinyleHbl 7 anpens 2020
roga v BCTynatoT B CUNy A58 FOA0BbIX NeprMoaoBs, HaunHatowmxesa 1 aHsaps 2020 roga unuv nocne
3TOW Aathl);

— [onpaBkn k MC®O (IAS) 1 «[penctaBneHne duHaHcoBon otyeTHocTuU» U MCOO (IAS) 8
«YYyeTHass MOMUTUKA, U3MEHEHUs1 B OyxranTepckuMx oOueHKax u owunbkm» — «OnpeneneHue
cyLecTBEHHOCTM» (BbinyLleHbl 5 aBrycta 2019 roga v BCTynatoT B CUIy Ansi rogoBbIX NEPUOAOB,
HaumHatowmxcsa 1 aHBapsa 2020 roga vy nocne aTon Aathbl);

— KoHuenTyanbHble OCHOBbI NMpeAcTaBneHnss (OUHaHCOBbIX OTYETOB (BbiMyweHbl 29 mapta 2018
roga).

5 oktabpsa 2020 roga BeinyweHa nonpaBka k MC®O (IFRS) 16 «ApeHga» — «YCTynku no apeHge,
cBa3aHHble ¢ naHgemmen COVID-19», cornacHo KoOTOopow apeHgaTopbl OcBoboXgarTcs  OT
HeOOXOAMMOCTM OLEeHMBAThL, SIBMAKOTCA N YCTYNKM MO apeHAe, CBA3aHHble ¢ naHgemuen COVID-19,
mMogudvkaumen gorosopa apeHfbl. [pynna He NpUMeHsna OaHHYK MonpaBky B CBS3M C OTCYTCTBMEM
CYLLECTBEHHOIO BNUSIHUS HA KOHCONMUOWPOBAHHYK MPOMEXYTOYHYK COKPAaLLEHHYH (OMHAHCOBYHO
OTYETHOCTb.
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5 MNepexoa Ha HOBble UNU NepecMOTPEHHbIe CTaHAAPTbI U pa3bACHEeHUA (NpoaorKeHue)
CmaHdapmai, Komopbie bbiiu 8biryueHbl, HO He rpumeHsitomces pynnod

MC®O (IFRS) 9 «®uHaHCO8ble UHCMPYMEHMbI» (C U3MEHEeHUSsIMU, BHeCEeHHbIMU 8 utosie 2014 2o0a,
ecmynaem e cuJsly 0nsi 2000ebix nepuodoe, HavyuHarowuxcsi 1 siHeapsi 2018 2o0a unu nocsie amou
damsbl). B cOOTBETCTBMU C HOBbIM CTaHAApPTOM (DMHAHCOBbLIE aKTUBbI AOMKHbI KnaccudumumpoBaTbecs No
TPEM KaTeropusiM OLIEHKW: OLUEHMBaeMble BMOCMEACTBMM MO  amMOpPTU3UMPOBAHHOW CTOMMOCTH,
oLeHMBaeMble BMOCMEACTBMM MO CNpaBeasIMBOA CTOMMOCTM Yepe3 MNpO4YMI COBOKYMHbIA [A0X04 U
oueHuBaeMble BMOCNeACTBUM NO CNPaBeAIMBON CTOMMOCTU Yepe3 NpubbInb Unn yObITOK.

Knaccudmkaumsa [OnroBbiX WMHCTPYMEHTOB 3aBMCUT OT Ou3Hec-modenu ynpasneHusi (UHaHCOBbIMM
aKTMBamy OpraHumsaumMm u OT TOro, BKIKOYAT NU MpPeayCMOTPEHHble AOroBOPOM AEHEXHble MOTOKM
WCKITIOYMTENBHO BbIMaTbl OCHOBHOW CYyMMbl M MPOLEHTOB. ECnv 4ONroBov MHCTPYMEHT yaepXvusaeTcs Ans
nonyyYeHns CpeacTB, TO OH MOXET YYMTbIBATbCS NO aMOPTM3NPOBAHHOW CTOMMOCTU, €CMM OH NPV 3TOM
COOTBETCTBYET TakkKe TpeboBaHMWIO O BbiNfaTe UCKMYMTENBHO OCHOBHON CYyMMbI U MpoLeHTOB. [lonrosble
WHCTPYMEHTbI, oTBeYarolme TpeboBaHuio O BbINMaTe WCKIYUTENBHO OCHOBHOM CYMMbl U MPOLIEHTOB,
yaepxuBaemble B nopTdene, korga opraHusaums O4HOBPEMEHHO yAEPXKMBAET AEHEXHbIE MOTOKN akTUBOB
W NpodaeT akTuBbl, MOryT OblTb OTHECEHbI K KaTErOpUN OLEHNBaEMbIX MO CNpaBeasIMBoOn CTOMMOCTU Yepe3
NpOYnIA COBOKYMHbIN A0X04. PMHAHCOBLIE aKTUBbI, KOTOPbIE HE cCoaepXXaT AeHEexXHble NOTOKN, OTBevatoLme
TpeboBaHMIO O BbiNMaTe WCKIYUTENBHO OCHOBHOW CYMMbl M MPOLEHTOB, AOMKHbI OLEHMBaTbCA MO
crnpaBensiMBon CTOMMOCTU Yepe3 Npubbinb Mnu yobITOK. BCTpOeHHble NMpou3BOAHbIE UHCTPYMEHTbI He
OTAensATCA OT (PUHAHCOBbLIX aKTMBOB, @ BKIIOYAKTCA B MX COCTaB MpW OLeHKe cobnoaeHns ycroBus
BbIMMaThl UCKMIOYNTENBHO OCHOBHON CYyMMbI U MPOLIEHTOB.

NHBecTUUMM B foNeBble MHCTPYMEHTbLI BCErja OLEHVBAKOTCS MO CnpaBeanuBoi CcToMMOocTu. pu aTom
PYKOBOACTBO MOXET MPUHATL peLleHue, He noasexallee U3MEeHEHUo, O NpeacTaBneHUn U3MEHEHNI B
cnpaBeanuBOi CTOMMOCTU B COCTaBE NPOYEro COBOKYMHOIO JOXOAA, ECNN MHCTPYMEHT He nNpeAHa3HayeH
Ans ToproBnu. Ecnu xxe A0ONeBoOW MHCTPYMEHT OTHOCUTCS K KAaTEropun «yaepXXmBaemblx Anst TOProBnmy,
TO U3MEHEHNS B CrpaBeasIMBoOM CTOMMOCTU NPEACTaBMSATCSA B COCTaBe NpubbINM unm yobiTka.

BonbwunHcTBO TpebosaHuit MCOPO (IAS) 39 «DPuHAHCOBbIE WMHCTPYMEHTbI: NMPU3HAHWE U OLEHKa» B
OTHOLLIEHMU KnaccudmrKaLum n oueHkM omHaHcoBbIX 06a3aTenscTB Obinn nepeHecerHsl B MCOO (IFRS) 9
«®PHaHCOBbIE WHCTPYMEHTbI» 6e3 u3meHeHun. OCHOBHbIM OTNMYMem sBnseTca TpeboBaHve K
opraHmsaumm packpbiBaTb 3(dEKT U3MEHEHUA COOCTBEHHOrO KPeauTHOro pucka (UHAHCOBBIX
0653aTeNbCTB, OTHECEHHBIX K KAaTEFOPUKN OLLEHMBAEMBIX MO CNpaBeanvBOM CTOMMOCTM Yepes NpubbInb Uu
yObITOK, B COCTaBE NPOYEro COBOKYMHOIO 40X0Aa.

MC®O (IFRS) 9 «®uHaHCOBble WHCTPYMEHTbI» BBOAMT HOBYKD MOAENb Mpu3HaHusa yObITKOB OT
obecleHeHunsi: MoAenb OXnAaemblX KpeauTHbIX yObITKOB. Moaenb npegycMaTpuBaeT «TpexaTanHbli»
noaxon, OCHOBaHHbI Ha W3MEHEeHWM KPeAUTHOro KayecTBa (PMHAHCOBLIX aKTMBOB C MOMEHTa UX
nepBOHaYarnbHOro NPU3HaHKUs.

Ha npakTuke 3TV HOBble MpaBuia 03Ha4aloT, YTO OpraHu3auuyM OOSMKHbI OyayT yYUTbIBaTb MIHOBEHHbIE
yObITKN, paBHble OXWAAeMbiM KpeaWUTHbIM YyObITKaMm 3a 12 mecsues, NpyU NnepBoHaYanbHOM MPU3HAHUK
(bVHAHCOBLIX aKTUBOB, KOTOpble He SBNAKTCA 06eCUeHEHHbIMU (UHAHCOBLIMK aKTMBamMu (Mnu
OXWAaeMbIM KpeaUTHbIM YObITKam 3a BECb CPOK AEUCTBUS ANs TOProBoi AeGUTOPCKON 3a10MMKEHHOCTI).
B Tex cnydyasix, korga UMeno MecTO 3HauyuMTenbHOe YBenu4yeHue KPeauTHOro pucka, obeculeHeHue
OLIEHMBAETCS C UCMONb30BAHMEM OXMOAEMbIX KPEANTHBIX YObITKOB 33 BECb CPOK AEeNCTBUS (PUHAHCOBOIO
aKTUBa, a He 0XXMAAEMbIX KPeaUTHbIX YObITKOB 3a 12 MecsaueB. Mogenb npeaycmaTtpuBaeT onepaLMoHHble
YNpOLLEeHNs ANs apeHabl U TOProBon 4eGUTOPCKON 3a40MKEHHOCTH.

MepecMoTpeHHble TpeboBaHWA K yyeTy XemxumpoBaHus obecneumBatoT Ooriee TECHYK CBSA3b yyeTa C
ynpasneHneM puckamu. [JaHHbI cTaHAapT NpeaoCcTaBnsieT opraHn3aunsam BO3MOXHOCTb BbiGopa y4eTHOM
MOMUTUKN: OHWU MOTYT NPUMEHSTb yYeT xeakupoBaHusa B cooTBeTcTBUM ¢ MCPO (IFRS) 9 «durHaHcoBbIe
WHCTPYMEHTBI» UNKU MpoJoikaTb NPUMEHATb KO BCEM OTHOWeHuAM xemkupoBaHus MCOO (IAS) 39
«®PMHaAHCOBbIE VMHCTPYMEHTBI: MPU3HaHWE M OueHKa», Tak Kak B CTaHdapTe B HacToswee Bpemsi He
paccmaTpvBaeTcs y4eT Npy MaKpOXeMKUPOBaHWW.
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HoBbIi cTaHaapT Takke BBOAUT TpeboBaHUSA K pacKpbITUIO OMNONHUTENBHON MHPOPMAaL MU U UIBMEHEHUS B
npeacraBneHun nokasatenen. Oxmpaetcsd, 4TO 3TO M3MEHUT Xapaktep M o006bem uHdopmaumu,
packpbiBaemon ['pynnon B OTHOLLEHUN (PUHAHCOBBLIX MHCTPYMEHTOB, OCOBEHHO B ro NPUHSATMS HOBOIO
cTaHgapTa.

lpynna npumeHsieT BpemeHHOe ocBoboxaeHve oT npumeHeHuss MCOO (IFRS) 9 «®uHaHcoBble
WHCTPYMEHTbI» B cooTtBetcTBuM C [lonpaBkamu k MCPO (IFRS) 4 «[oroBopbl CTpaxoBaHUS»,
BCTynmBLWUMUK B cuny ¢ 1 aHBapsa 2018 roga. ['pynna cOOTBETCTBYET KpUTEPUAM AN1S NPUMEHEHNSI JaHHOro
BPEMEHHOro 0cBOBOXAEHMSA, MOCKOMNBbKY 00A3aTenbCTBa MO OOMOBOPaM CTPaxOBaHUA, YYMTbiBaeMble B
cooteetcTBMM ¢ MCPO (IFRS) 4 «[JoroBopbl cTpaxoBaHusy, coctaensatoT 6onee 90% oT obLuen BENNYMHDI
obsizatenbctB [pynnbl. [pynna pgomkHa BnepBble npumMeHuTs MCPO (IFRS) 9 «®PuHaHcoBble
WHCTPYMEHTBI» OAHOBpPEMEHHO C npumeHeHnem MCOO (IFRS) 17 «[oroBopbl cTpaxoBaHus» U B
HacTosilllee BpeMsi MPOBOAWUT OUEHKY, Kak AaHHbIA CTaHZapT MOBAMUSIET Ha KOHCONWAMPOBAHHYIO
PUHAHCOBYIO OTHYETHOCTb.

CmaHOapmbl, Komopble 6bifu 8bIMyUeHbI, HO euwe He 8Cmyrusiu € cusly

OnybnukoBaH psif HOBbIX CTaHAAPTOB U pa3bsACHEHUN, KOTOPbIE SABNAKTCA 0653aTenbHbIMU AN FOA0BbIX
nepvoaoB, HaumHatwwmxes 1 aHsapsa 2020 roga unv nocne 3Ton aathl.

MC®O (IFRS) 17 «[Jo2coeopbi cmpaxoeaHusi» (ebinyuwieH 18 mast 2017 200a u ecmynaem e cuJsy Ossi
2odoebix nepuodoe, HayuHaroujuxcs 1 sHeapsi 2023 2oda usnu nocsie amou damsei). MCPO (IFRS) 17
«[loroBopbl CTpaxoBaHUsi» paccMaTpuBaeT BONPOCHI MPU3HAHUS U OLEHKW, NPEACTABIEHWS U PaCKPbITUS
nHdopmaumm no gorosopaM ctpaxoBaHus. Korga MC®PO (IFRS) 17 «[doroBopbl CTpaxoBaHMs» BCTYNUT B
cuny, oH 3ameHuT cobon MCPO (IFRS) 4 «[JoroBopbl CTpaxoBaHMs», KOTOPbIN Obin BeinyLleH B 2005 rogy.
MC®O (IFRS) 17 «[oroBopbl CTpaxoBaHMs» MPUMEHSETCS KO BCEM BuAam LOrOBOPOB CTPaxoBaHUS
He3aBMWCMMO OT Bua OpraHumsauuun, KoTopasi BbIMYCKAeT WX, a TakKe K onpedenieHHbIM rapaHTusm U
(PUHAHCOBLIM MHCTPYMEHTAM C YCIOBUSIMU OAUCKPELMOHHOMO yyacTusi. iMeeTcss HECKONbKO UCKIOYEHWI
13 cepbl NPUMEHEHUS.

OcHoBHas uenb MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHWs» 3aknio4aeTcs B NpegocTaBneHnM Moaenu
yyeTa [OroBOpPOB CTpaxoBaHWs, KoTopas siBnaetcsa 6onee adhpekTMBHOM M nocrnegoBaTeNnbHOW Ans
CTPaxoBLUMKOB.

B otnunuune ot tpebosarHnn MCPO (IFRS) 4 «[dorosopbl ctpaxoBaHusa», MC®O (IFRS) 17 «[orosopsbl
CTpaxoBaHWs» NpeaocTaBnseT BCECTOPOHHIOW MOAerb yYeTa JOroBOpOB CTpaxoBaHWUs, OXBaTbiBasd BCe
yMecCTHble acnekTbl yyeta. B ocHoBe MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHusi» NeXnT obLlias mogens,
AOMOSHEHHas cneayloLmM:

— onpepeneHHble MOJJ,I/I(*)I/IKaLLI/II/I Ona goroBopoB CTpaxoBaHuA C yCNoBUAMM NPAMOro yvactua
(MeTO}J, nepemMeHHoro BO3Hana)Kﬂ,eHVIﬂ);

— YNpoLleHHbIM noaxod (NoAXo4 Ha OCHOBe pacnpeferneHus npemur), B OCHOBHOM, Ans
KpaTKOCPOYHbIX [JOrOBOPOB.

MC®O (IFRS) 17 «[doroBopbl CTpaxoBaHUsA» BCTynaeT B CUMYy B OTHOLUEHWM OTYETHbIX MEepuoaoB,
HauvHaowmxcs 1 aHBaps 2023 roga wnu nocne 3TOW Aatbl, Npu 3Tom TpebyeTcs npencTaBuTb
CpaBHUTENbHYIO MHOpMauumio. [JonyckaeTcsa AOCPOYHOE NPUMMEHEHWe Mpu yCcrioBWMM, YTO OpraHu3auus
Tarke npumeHseT MCPO (IFRS) 9 «®uHaHcoBble MHCTpyMeHTbI» U MCOO (IFRS) 15 «Bblpyyka no
AOroBopam C MoKynatensMu» Ha AaTy nepBoro npumeHeHusi. B Hactodwee Bpemsa [pynna nposoguT
OLIEHKY TOr0, KaK AaHHbI CTaHAapT NOBAMUSET Ha KOHCOMNMANPOBAHHYO (PMHAHCOBYIO OTHYETHOCTb [pynnbl.

MC®O (IFRS) 9 «®uHaHcoeble UHcmMpymMeHmMbl» — «KoMuccuoHHoe e03HazpaxdeHue npu
nposedeHuu «mecma 10%» Ons npekpawieHusi NpusHaHuUsi ¢hbuHaHcoebix o0b6siI3amenbcme». B
pamkax npoLecca exerogHbix ycoseplueHctsoBaHun MC®O, nepuog 2018-2020 rogos, Coset no MCPO
BbinycTun nonpasky K MC®O (IFRS) 9 «®uHaHcoBble MHCTPYMeHTbI». B nmonpaBke yTo4yHsieTCA cocTaB
CYMM KOMUCCMOHHOIO BO3HarpaXaeHus, KOTopble opraHM3aums y4uTblBaeT Npu OLLEHKE TOTO, SIBMSKOTCS MK
YCMNOBMS HOBOIO MM MOAMUUMPOBAHHOIO (hMHAHCOBOro 0b6s3aTeNnbCTBa CYLLECTBEHHO OTNMYaOLLUMUCA
OT YCrNoBWI NepBoHa4anbHOro huHaHcoBoro obs3arenscraa.
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K Takum cymmam OTHOCATCS TOSNbKO T€ KOMUCCUOHHbIE BO3HArpaxaeHus, kKotopble 6binv BbinmadeHbl Unm
nonyyeHbl MeXAy KpeauTopoM M 3aeMLUUKOM, BKIIOYas KOMUCCUOHHOE BO3HarpaxaeHue, BbinnadeHHoe
UNM Nofny4yeHHoe KPeauMTOpOM WUMU 3aeMLLMKOM OT MMEHU APYron CTOpoHbl. OpraHusaums OOrmkHa
NPUMEHATb  OaHHY0 MOMpaBKy B  OTHOWEHUM puHaAHCOBbLIX 0643aTenbCcTB, KoTopble  Obinu
MoaMUUMPOBaHbl NN 3aMeHEHbl Ha daTy Hadana (unu nocne Hee) rogoBOro OTYETHOro nepuvoga, B
KOTOPOM OpraHusaumsi BnepBble NPUMEHSIET JaHHYH0 NOMpaBky.

[aHHasi nonpaBka BCTynaeT B CUIY B OTHOLLEHUW rO0BbIX OTYETHBIX NEPMOO0B, HAYNHAKLWMXCS 1 SHBapS
2022 roga wvnu nocrne aton gaTbl. [JonyckaeTcs QOCPOYHOE npumeHeHue. pynna NpUMEHUT AaHHYHo
nonpaeky B OTHOLLEHMM (DUHAHCOBBIX 06513aTENbLCTB, KOTOPbIE OblNM MOANMULNPOBAHbI UM 3aMEHEHbI Ha
AaTy Hadana (Mnuv nocne Hee) rogqoBOro OTYETHOTO NEPMOAA, B KOTOPOM OHa BrepBbIe NMPUMEHUT AaHHYIO
nonpaeky. B HacTosiwiee Bpemsa [pynna MpoOBOAMT OUEHKY TOrO, Kak OaHHbI CTaHOapT MOBMUSET Ha
KOHCONMMANPOBaHHY (hMHAHCOBYO OTYETHOCTL [pynnbl.

«Peghopma 6a3oeoli npouyeHmMHoU cmaeku — aman 2»: nonpasku K MC®O (IFRS) 9 «®uHaHcoeble
uHcmpymeHmsbi», MC®O (IAS) 39 «®PuHaHCcOBble UHCMPYMEHMbI: MNpPuU3HaHUe U OUeHKay,
MC®O (IFRS) 7 «®uHaHcO8ble UHCMPYMeHMbI: packpbimue uHgpopmayuu», MCPO (IFRS) 4
«[Joz2oeopbl cmpaxoeaHusi» u MC®O (IFRS) 16 «ApeHda». B asrycte 2020 roga Coeet no MC®O
BbINycTun nonpaesku «Pedopma 6a3oBor npoueHTHOM ctaBku — atan 2» kK MCPO (IFRS) 9 «duHaHcoBbIe
UHCTpyMeHTbI», MC®O (IAS) 39 «PMHAHCOBBIE MHCTPYMEHTLI: NpU3HaHme u oueHkay, MCPO (IFRS) 7
«DVHaHCOBbIE MHCTPYMEHTLI: packpbiTne uHgopmauuny, MCOO (IFRS) 4 «[doroBopbl CTpaxoBaHUsi» 1
MC®O (IFRS) 16 «ApeHga», B KOTOPOW pacCMaTpuMBalOTCA BOMPOCHI y4YeTa, BO3HMKAKOLLME B CBSI3U C
3ameHon ctaBku IBOR Ha ©Oe3puckoBble MpoOLEHTHbIE CTaBku. [laHHble nonpasBku MpegycMaTpusaoT
HeKoTopble 0CBOBOXAEHMSA U OOMNOMHUTENBHOE packpbiTue nHdopmaumm. OcBoboXaeHMs NPUMEHSTCS,
Korga B OTHOLEHUW (UHAHCOBOIO MWHCTpPyMeHTa BMecTo cTaBku IBOR HauynHaeT npumeHaTbes
bespuckoBas cTaBka. B kadecTBe ynpolleHMs MNpakTUYeCcKOro xapakrepa W3MEHeHWe OCHOBbl Ans
onpegeneHns npegycMOTPEHHbIX AOroBOPOM AEHEXHbIX MOTOKOB B pesynbTate pedopmbl 6a3oBon
NPOLEHTHON CTaBKWN AOJMKHO Y4MTbIBATbCS Kak U3MEHEeHWe NnaBatoLLein NPOLEHTHOW CTaBK/ NPU YCIOBUN,
ytTo npu nepexoge oT cTaBkum IBOR k 6e3puCKOBOM CTaBke HOBasi OCHOBa AN onpeaeneHus
npeaycMOTPEHHbIX [AOrOBOPOM OEHEXHbIX MOTOKOB SBMSIETCA 3KOHOMMWYECKU SKBMBANEHTHOW NPEXHEN
ocHoBe. ['pynna 6ygeT npuMeHATb AaHHYH nonpasky ¢ aHBapsa 2021 roga. B HacToswee Bpems pynna
NpOBOAWUT OLEHKY TOro, Kak [aHHbI CTaHdapT MOBMUSAET Ha KOHCONMMOUPOBAHHYK (OUHAHCOBYHO
OoT4eTHOCTb [pynnbl.

6 [JeHexHble cpeacTBa U UX IKBUBASIEHTbI
31 pekabps 2020 31 pekabps 2019
(8 munnuoHax pybnei) roga roga
[eHexHble cpefcTBa Ha pacyeTHbIX cyeTax 6 613 3473
[enosuTbl B KpeAUTHbIX OpraHn3aumsax n 6aHkax-HepesvaeHTax,
KnaccmdurLUMpOBaHHbIE KaK AEHEXHbIE SKBUBAIEHTbI 1571 809
[leHexHble cpeacTea, nepedaHHble B JOBEPUTENBHOE
ynpasneHue 607 2179
Mpoune geHexHble cpeacTea 44 68
UToro aeHexHble cpeacTBa U UX 3KBUBAMNEHTbI 8 835 6 529

Mo coctosiHuio Ha 31 pekabpsi 2020 roga OeHeXxHble cpeacTBa M UX SKBMBANEHTbl BkMtodyatoT 8 159
mMunnuoHoB pybnen (31 gekabps 2019 roga: 5 712 MunnvoHoB pybnewn), pasMelleHHble B Tpex
(31 pekabps 2019 roga: Tpex) poccUickux GaHkax.

CnpaBep,nleaﬂ CTOMMOCTb [O€eHEeXHbIX CcpenctB U WUX 3KBMBAJSIEHTOB COOTBETCTBYET GanaHcoBomn
CTOUMOCTW.
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7 Oeno3ntbl B 6aHKax

31 pekabpsa 2020 31 pekabpsa 2019
(8 munnuoHax pybnedi) roga roga
[enosnTbl B KpeauTHbIX opraHn3aumax n baHkax-HepesngeHTax 211 441 201 106
[eHexHble cpeacTBa, B OTHOLLIEHMM KOTOPbIX MMEKTCS
OrpaHnYeHns No UCMosb30BaHMIO Ha nepuog bornee ogHOro
©aHKOBCKOro AHA 5881 17 546
CybopanHMpoBaHHble 4eno3unTbl 5000 5000
3a Bbl4eTOM pesepBa nof obecueHeHne - (18)
WToro peno3unTbl B 6aHKax 222 322 223 634

Mo coctosHuio Ha 31 gekabpsa 2020 roga AenosuTbl B GaHkax BkMw4dawT 163 551 munnuoH pybnen
(31 pekabps 2019 roga: 168 800 MMnnnoHoB pybrent), pasMeLleHHble B YeTbipex (31 gekabpst 2019 roga:
YeTbIpex) POCCUNCKMX BaHKax.

[leHexHble cpeacTBa, B OTHOLLEHMMW KOTOPbIX UMEIOTCS OrpaHMYeHUs MO UCMONb30BaHUIO Ha nepuop Gonee
ofHoro ©GaHKOBCKOIro [OHS, BKMOYaloT B TOM YMCNe AeHEeXHble CPeAcTBa, pasMellleHHble Ha cyeTax
rapaHTUHOro (hoHAa B COOTBETCTBMM C TpebGoBaHuaMKU Poccuiickoro Coto3a ABTOCTPaxoBLUMKOB (danee
— «PCA») n HaumonaneHoro Coto3a CrtpaxoBimkoB OTBeTcTBEHHOCTM (ganee — «HCCOw»), B uensax
OCYLLECTBMNEHUSI AEHEXHbIX pacyeToB MO B3aMMHbIM 0653aTenbCTBaM CTPaxoBblX OpraHn3aLuin - YNeHoB
PCA n HCCO.

Mo coctosHuo Ha 31 pgekabpsa 2020 roga n 31 gekabpss 2019 roga cybopAMHMPOBaHHLIA AEno3nT
pa3meLleH B OAHOM POCCMINCKOM BaHKe Ha cneayoLmx yCrnoBusiX: BO3BpaT CyMMbl CyOOPAMHMPOBAHHOIO
Aenosuta u ynnarta MnpoueHTOB MOryT ObiTb NPMOCTaHOBIEHbI 6AHKOM, €Crin OCYLLECTBIEHUE AaHHbIX
BbINMAT MOXET MPWBECTU K BO3HWUKHOBEHWIO OCHOBAHWIA ANS NPUMEHEHWS Mep MO NpeaynpexaeHuio
OaHkpoTcTBa GaHka.

MH(*)OpMaLI,VIﬂ NO KOHTPaKTHbIM MPOUEHTHbIM CTaBKaM MU CpOKaM norawleHna no geno3ntamMm B OaHkax
npencraBneHa Hxe:

31 pekabpsa 2020 roga 31 pekabps 2019 roga
Ownana3soH BpemeHHOM HOnana3oH BpemeHHOM
KOHTPaKTHbIX MHTepBan KOHTPaKTHbIX WHTepBan
NPOLEHTHbIX CpoKoB NPOLIEHTHbIX CpOKOB
CTaBOK noraweHus CTaBOK noraweHusi

HeﬂO3I/ITbI B KpeAUTHbLIX opraHn3auusax u 6aHKax-Hepe3u,quTax:

Poccuiickne py6nu 1,75-9,30 2021 - 2025 3,78 -11,70 2019 - 2022
Honnapel CLLA 4,50 -5,10 2026 - 2031 4,50 - 4,75 2020 - 2031
EBspo 1,30-1,75 2021 - 2023 1,00 -1,80 2020 - 2021
Mpoune BanioThbl 2,00 - 4,00 2021 - 2023 2,30-4,30 2020 - 2021

[eHeXHble cpeacTBa, B OTHOLIEHUM KOTOPbIX MMEKTCS OrpaHUYeHusl No UCMOSIb30BaHUIO Ha Nepuon,
6onee oagHOro 6aHKOBCKOro AHA:

Poccwiickue pybnu 2,50 - 4,30 2021 4,50 - 6,45 2020
Honnapbl CLUA 0,01-0,12 2021 0,35-0,95 2020

Cyb6opanHMpoBaHHbIe Aeno3nTbI
Poccuiickue pyonu 5,75 2022 7,75 2022
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8 ®PurHaAHCOBbIE aKTUBbLI, OLleHUBaeMble No cnpaBe,anBoﬁ CTOUMOCTMU Yepe3 I1pVI6bI.l1b unun

yb6bITOK

31 pnekabps 2020

31 pekabps 2019

(8 munnuoHax pybnel) roga roga
®durHaHCOBbIE aKTUBbI, yAepPXXMBaeMble AN TOProBnm 47 383 38572
®PuHaHCOBbIE aKTVBbI, OTHECEHHBIE K KATEropumn OLIEHMBAEMbIX

no cnpaBefIMBON CTOMMOCTUN Yepes NpubbInb nnu yobITOK Npu

nepBoHavyanbHOM NpU3HaHUn 2 425 2 646
Utoro chuHaHCOBLIE aKTUBbI, OLleHMBaeMbIe No

cnpaBeasiMBo CTOUMOCTHU Yepe3 NpUGbINb UMK YObITOK 49 808 41 218

PrHaHCOBbIE aKTUBI, yoepxmnBaemble OnAa TOPproBIin:

31 pekabpsa 2020

31 gekabpsa 2019

(e munnuoHax pybnel) roga roga
[oneBble LeHHble Gymarn HedHaHCOBbLIX OpraHM3aLui 1077 546
[Honesble LeHHble Bymarn kpeauTHbIX opraHn3aumn n 6aHkoB-

Hepe3ngeHToB 247 115
[oneBble LeHHble Bymarn HekpeanTHBLIX (PUHAHCOBbIX

opraHusauumn 19 4
WToro ponesble LeHHble Gymaru 1343 665
Honrosble LeHHble Bymarn HepMHaHCOBbLIX OpraHn3auni 14 473 13 207
Honrosble LeHHble 6ymaru MNpasutensctea PO 5851 2 863
[JonroBble LeHHble Bymarv KpeanTHBIX OpraHu3auuii u 6aHKoB-

Hepe3naeHToB 4726 4 459
[HonroBble LeHHble Bymar HekpeanTHbIX PMHaHCOBbIX

opraHusaummn 4197 4 754
Honrosble LeHHble Bymarn cybbektoB PO 1 opraHoB MeCcTHOro

camoynpasneHus 2753 2 357
WToro ponroBble LeHHbIE ODymaru 32 000 27 640
MponsBoaHbIe (hUHaHCOBbIE MHCTPYMEHTHI 14 040 10 267
UTtoro chmHaHcoBbIe akTUBbI, yaepXuBaeMble AN TOProBnm 47 383 38572
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8 ®PuHaHCOBbIe aKTMBbI, OLeHUBaeMbie MO cnpaBeAsIMBON CTOMMOCTU Yepe3 NpubbiNnb Unu
ybbITOK (NpogomkeHue)

®uHaHCOBbIE aKTMBbI, OTHECEHHbIE K KATETOPUM OLIEHUBAEMbIX MO CrpaBeaSIMBOM CTOMMOCTH Yepes
NPUOLINb UNK YObLITOK, NPY NepBOHaYanbHOM NPU3HAHUN:

31 pekabps 2020 31 pekabps 2019
(8 munnuoHax pybned) roga roga
[oneBsble LeHHble Bymarn HedHaHCOBbLIX OpraHM3aumn 372 429
[oneBsble LeHHble Bymarn HekpeanTHbLIX (PUHAHCOBbIX
opraHusauun - 1
UTtoro poneBbie LeHHbIe Gymaru 372 430
HonroBble LeHHble Bymarn HekpeauTHbIX MHAHCOBBIX
opraHusaummn 1051 1 056
Honrosble LeHHble Bymarn KpeauTHbIX opraHm3aumnin u 6aHKoB-
Hepe3ngeHToB 522 595
[onroBble LeHHble bBymarn HedhHaHCOBbLIX OpraHM3auni 425 519
HonroBble LeHHble bymaru MpaBuTenbcTea PO 50 19
Honrosble LeHHble Bymarn cybbektoB PO 1 opraHoB MecTHOro
camoynpasneHus 5 27
UTtoro ponroBbie LeHHble Gymaru 2053 2216
UTtoro chmHaHcoBbIe aKTUBbI, OTHECEHHbIE K KaTeropum
oLieHUBaeMbIX Mo crnpaBeAsIMBoOM CTOMMOCTU Yepes
NpUGbLINb UMY YObITOK NPU NEpBOHaYaribHOM NMPU3HaHUU 2 425 2 646

Mo coctosHuo Ha 31 pekabpsi 2020 roga u 31 pekabps 2019 roga gonroBble UeHHble Gymaruy,
OLEeHVBaeMble MO CMpaBeAMBONA CTOMMOCTU Yepesd Npubbinb Unm yobITOK, HE UMEIDT obecneyeHns n He
ABNAOTCHA NPOCPOYEHHBLIMM.

WHopmauuss no nNpoueHTHbIM CTaBkaM W CpOKaM MoralleHuss no AONroBblM LEeHHbIM Bymaram,
OLEHMBAEMbIM MO CrpaBeAIMBOA CTOMMOCTM Yepes Npubbinb Unu yobITOK, NpMBEAEHa B Tabnvue HUXe:

31 pekabps 2020 roga 31 pekabps 2019 roga
MpoueHTHas Cpoku MpoueHTHas Cpoku
cTaBKa noraiwieHus cTaBKa noraweHus

JonroBble LeHHble Bymarn HedhHaHCOBbIX
opraHusaummn 5,10-12,10 2021 - 2052 2,63-15,33 2020 - 2052
JonroBble LeHHble Bymaru
MpaButensctea P® 2,50-7,60 2021 - 2031 7,50-9,59 2020 - 2030
JonroBble LeHHble Bymarn KpeauTHbIX
opraHusauuin n 6aHKOB-HEPe3AEHTOB 0,51-11,00 2021 - 2032 1,14 -11,97 2020 - 2032
JonroBble LeHHble Bymarn HekpeauTHbIX
(OMHaHCOBbLIX OpraHn3aunmn 5,70-11,90 2021 - 2037 2,81-11,00 2020 - 2048
JonroBble LeHHble Bymarn cyobektoB PO 1
OopraHoB MECTHOIo camoynpasreHus 5,70-11,00 2021 - 2027 3,04 -12,43 2020 - 2026
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9 ®PUHaAHCOBbIE aKTUBbI, UMEKLIMECHA B HaNn4YMm gnsa npoaaxwu

31 pnekabps 2020

31 pekabps 2019

(8 munnuoHax pybnedi) roga roga
[onesble LeHHble Bymarn HedHaHCOBbLIX OpraHM3aLmnin 16 824 23
[onesble LeHHble Bymarn KpeauTHbIX opraHu3aumn n 6aHkos-

Hepe3naeHToB 3 3
[onesble LeHHble Bymarn HekpeaUTHbIX PUHAHCOBBIX

opraHusaummn 2 2
UToro poneBble LeHHbIe Gymaru 16 829 28
[JonroBble LeHHble Bymarn kpeauTHbIX opraHu3aumi u 6aHkoB-

Hepe3ngeHToB 54 281 50 799
Honrosble LeHHble 6ymarn HepMHaHCOBbLIX OpraHn3auni 39414 26 301
HonroBble LeHHble bymaru MpaBuTenbcTea PO 25106 5701
Honrosble LeHHble Bymarn HekpeauTHbIX PUHAHCOBBIX

opraHmsauun 16 339 15 045
[HonroBble LeHHble Bymaru cybbektoB PP opraHoB MecTHOro

camoynpasneHuns 473 559
WToro ponroBble LeHHbIe Oymaru 135613 98 405
NToro dhmHaHCOBbIE aKTUBbI, UMEIOLLMECH B HANN4YMK AN

npoaaxu 152 442 98 433

I/IH¢)op|\/|au,vm no npoueHTHbIM CTaBkaM W CpOKaM noraweHna no p[onroebiM ULEHHbIM 6yl\/|araM,
MMEKLWNMCA B HaNM4nmn gna npogaxku, npyseaeHa B Tabnuue Huxe:

31 pekabps 2020 roga

31 nekabps 2019 roaga

MpoueHTHas Cpoku MpoueHTHan Cpoku
cTaBKa noraweHus CTaBKa noraweHus

[JonroBble LeHHble ByMarn KpeauTHbIX
opraHusauuin n 6aHKoB-Hepe3naeHToB 0,51 - 14,25 2021 - 2033 1,14-950 2020 - 2033
Jonrosble LeHHble Bymarn HedHaHCOBbIX
opraHmMsauun 5,10-10,10 2021 - 2048 5,14 -12,10 2020 - 2046
HonroBble LeHHble Bymaru MNpaButensctea
P® 4,89 - 7,60 2021 - 2026 491-7,60 2020 -2021
HonroBble LieHHble Bymarn HekpeauTHbIX
(PMHaHCOBbLIX OpraHn3aumumn 5,74 -9,76 2021 - 2039 555-9,90 2020 -2039
Jonrosble LeHHble Bymarn cydbektoB PO n
OpraHoB MECTHOIo camoynpasreHus 7,45 - 9,65 2023 - 2026 534-7,63 2020 - 2026

10 MHBecTMLUMM B accoLUMMpOBaHHbIEe OpraHu3aumm

BbanaHcoBas CTOMMOCTb MHBECTULINIA B accounmnpoBaHHble opraHudaumnn pacnpenendaeTca no BJIOXXeHNAM

cnegyromnm obpasom:

(8 munnuoHax pybnel) 31 pekabpsa 2020 roga 31 pekabps 2019 roga
Mpynna «TA3®OHO» 27 547 25609
Mpynna «HMIM» 11 960 9970
Utoro accounmpoBaHHble opraHu3auum 39 507 35579
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10 MHBecTLUN B accounnpoBaHHble opraHu3auuu (I'IpOAOﬂ)KeHMe)

Mpynna «FA3®OHO» npeactaensietr cobon AO «HM® FTA3POHO» uM ero AoYepHUE U 3aBUCKMMbIE
opraHmsaumm, B ToM uucne, MNP «Hoeble ropusoHTbl», MNP «CtpaTtermyeckne aktuebly, 3N
«ONEKTPOH» 1 Apyrne akTuebl. [pynna oTpaxkaeT NpMpOCT A0MNn YNCTbIX akTMBoB [pynnbl «TA3OOH[» 3a
OTYETHbIN NepuMoa 3a BbIYETOM [ONM B NPUPOCTE pe3epBOB Mo obss3aTtenscTBa MO MNEHCUOHHOMN

0eATenbHOCTU, He noaneXxalwnx pacnpengeneHnio Mmexay akumoHepamu.

O6006LeHHas uHaHcoBast MHhOpMaLUS MO acCOLMMPOBAHHON KOMMaHMM NpeacTaBneHa HUxe.

(8 munnuoHax pybnedi) 31 nekabpn 2020 ropa 31 aekabps 2019 ropa
AKTMBbI 593 478 582 078
Ob6sa3aTenbcTBa 378 319 375 656
Kanutan, B T.u.: 153 162 141 658

Kanutan, He pacnpeaensemMbii Mexay y4acTHUKamm
(pesepBbl Nog 065s3aTenbCTBa MO NEHCUOHHOM

0eaATenbHOCTH) 70 512 64 819
[lonsi HEKOHTPONMPYIOLLNX aKLIMOHEPOB 61 997 64 764
YUmncTbIi pacxof OT MEHCMOHHOM OeATENbHOCTM (13 672) (13 755)
YuncTbii goxon oT UHBECTULIMOHHOM AESATENbHOCTMN 32 135 45 034
MpubbInNb 1 COBOKYMHbLIV A0X0A 11 609 22 607
CoBOKyMHbIV [OXOA, KOTOPbIA MOXET ObITb pacnpedeneH

MeXxay akumMoHepamu 5916 7 811

Mpynna «HMIM» npegctasnset cobon 3AO «HaumoHanbHas Meguma "'pynna» u ero goyepHve 1 3aBncMble
opraHusaumu, B TOM Yucne, rpynny komnanun PEH TB, Tenepagunokomnanuio «lMetepbypr», Mpynny «CTC

Megua», «Megna AnbsHC» U gpyrne akTuBbl.

B Tabnuue Hwuxe npegctaBlieHbl U3MEHEHUA ©anaHcoBOWM CTOMMOCTM MHBECTULNIA I'pynnbl B

accounnpoBaHHble opraHn3auun.

(8 munnuoHax pybnel) 2020 ron 2019 rop,
BanaHcoBas ctoumMocTb Ha 1 AHBaps 35579 28 707
Jons B NpmbbINKM accoumnmpoBaHHbIX opraHM3auuii 3928 6 880
[onsa B npo4yem COBOKYNHOM [OXOAE aCCOLMUPOBaHHbLIX OpraHu3auui

(Mpumeyanue 21) - (8)
BanaHcoBas ctoumocTb Ha 31 pekabps 39 507 35579

Hwxe npencrtaBneHa nHgopmaums o Aonsax yvactvs [pynnbl B aCCOLUMPOBAHHBIX OpPraHn3aumsx:

31 gekabpsa 2020 roaa 31 pekabps 2019 roga
HDonsa yyacTtus, CtpaHa Oons yyactus, CtpaHa
% perncrtpauuu % perucTpauumu
Mpynna «FTA3®OHO» 33,33 P® 33,33 Po
Mpynna «HMIM» * Po® * PO

* Ha 31 pekabps 2020 roga u 31 gekabps 2019 roga unesectuumm B pynny HMIC npeactaensitoT cobon
21,22% ponto B 3A0 «HauumoHnansHas Megua Mpynnax, 18,00% gonto 8 OO0 «AkuenTt» (TenesBnsnoHHbIn

kanan PEH TB) n 3,00% ponto B AO «Tenepagnokomnanus «lMetepbypr».
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11  [Oebutopckas 3ago0fKeHHOCTb

(8 munnuoHax pybnel) 31 pekadbps 2020 roaa 31 pnekabps 2019 roga
[ebutopckasi 3aA0MKEHHOCTb MO CTPAXOBaHUIO MHOMY, YeMm

CTpaxoBaHWe XU3Hu 51 885 41 236
[ebutopckasi 3aa0mKkeHHOCTb No onepaumsm OMC 4669 4390
[ebutopckasi 3a40MKEHHOCTb MO CTPAXOBAHWIO XMU3HU 612 327
Mpoyasi febuTopckasi 3a00MKEHHOCTb 2702 1 366
3a Bbl4eTOM pe3epBa nop obecLeHeHne (3758) (3 243)
WToro nebutopckas 3af0MmKeHHOCTb 56 110 44 076

I'Ipoqaﬂ ,El,e6l/ITOpCKaFI 3ad0JDKEHHOCTb  BKITHO4YaeT D,eGVITOpCKYIO 3a40JPKEHHOCTb 3a OKa3aHHble
MeanUunHCKne ycnyru.

,D,e6l/ITOpCKaF| 3a0JIKEHHOCTb MO CTpaxoBaHUO MHOMY, YEM CTpaxoBaHNE XNU3HU!

(8 munnuoHax pybnel) 31 pekabps 2020 roga 31 nekabps 2019 roga
[lebnTopckasi 3aA40MKEHHOCTL CTpaxoBaTenew no 4oroBopam

CTpaxoBaHus 36 448 25720
[ebutopckas 3a40mKEeHHOCTb MO pacyeTam C areHTamu 1

Bpokepamu 8 066 6 916
[ebuTopckasi 3a40MKEHHOCTb MO JOroBOpaM, NPUHATLIM B

nepecTtpaxosaHue 2220 2447
[leGutopckas 3a40mKeHHOCTb CTpaxoBaTernel no onepauusm

COCTpaxoBaHus 2216 2 086
[ebuTopckas 3ag0MmKEeHHOCTb NO Aeno NpeMuii 1 ybbITKoB 1130 834
[ebuTopckasi 3a40mKeHHOCTb Mo cybporaumsam n perpeccam 890 708
HesaBepLueHHble pacyeTbl MO onepauusm CTpaxoBaHUS 1

nepecTpaxoBaHus 381 694
[lebutopckasi 3aA40MKEHHOCTb MO pacyeTam Mo nNpsiMomy

BO3MELLEHNIO YObITKOB 244 349
[lebuTopckasi 3a40MKEHHOCTb NO AOroBopaMm, nepefaHHbIM B

nepecTpaxoBaHue 226 1428
[ebuTopckas 3ag0MmKEHHOCTb CTPaXOBLUMKOB — Y4aCTHUKOB

onepauui cocTpaxoBaHus 64 54

WToro pe6uTtopckas 3afo/mkeHHOCTb MO CTPaXOBaHUIO MHOMY,
YyeM CTpaxoBaHMe XU3HU [0 CO3OaHUA pe3epBa nog
ob6ecLeHeHune 51 885 41 236

Peseps nog obecueHeHne (2 982) (2 550)

WToro nebutopckas 3af0MmKeHHOCTb MO CTPaxoBaHUIO UHOMY,
YyeM CTpaxoBaHMWe XU3HU 48 903 38 686

Mo coctosHMio Ha 31 pekabpst 2020 roga 42% oOwen cymmbl 0eOUTOPCKOW 3ad0fMKEHHOCTU Mo
CTpaxoBaHUO MHOMY, 4YeM CTpaxoBaHUE XWU3HWU, NMPUXoOUTCA Ha AOeCATb prI'IHeI7ILIJI/IX KOHTpareHToB
(31 pekabps 2019 roga: 24%).
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11 Oebutopckasa 3aaoMmKeHHOCTb (NpoaomkeHue)
[ebuTtopckas 3agomkeHHOCTb no onepaunam OMC:

(8 munnuoHax pybnedl)

31 pekabps 2020 ropa

31 pekabps 2019 roga

[ebuTopckasi 3agomkeHHOCTb no pacdetam ¢ TOGOMC 4570 4091
[ebutopckas 3ag0mKeHHOCTb NO pacyeTam ¢ MeauLMHCKAMU

opraHusaumammn 99 288
[ebutopckas 3a0MKEHHOCTb MO perpeccamM - 11
WToro ne6butopckas 3agomkeHHoCTb No onepaumusam OMC no

co3faHusa pesepBa nof obecueHeHne 4 669 4 390
Pesepe noa obecueHeHve (82) (76)
UToro aebutopckas 3afgomkeHHOCTb No onepauusim OMC 4 587 4314
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11 [Oebutopckasa 3agomKeHHOCTb (MpoJosnKeHue)

Hwxe npencraBneH aHanms3 nameHeHus pesepsa nog obecueHeHne aebuUTopckon 3a40MKEHHOCTH:

2020 rop
PesepB nop o6ecueHeHne Peseps nop Peseps nop Peseps nop WTtoro peseps
Aebutopckomn obecueHeHune obecueHeHune obecuLeHeHune nop
3aJ0/MKeHHOCTH Mo aebutopckomn aebutopckomn npoyen ob6ecLeHeHne
CTPaxoOBaHUIO UHOMY, YeM  3a[OMMKEHHOCTU No 3a40KeHHOCTH Mo neéuTopckomn peéuTopckomn
(8 munnuoHax pybnedl) CTpaxoBaHue XU3HU onepauusam OMC  cTpaxOBaHMIO XU3HU  3a40MMKEHHOCTUM  33aA0MMKEHHOCTU
Pe3epB nop obecueHeHMe eGUTOPCKOM 3aA0MKEHHOCTU Ha 1 siHBapsA 2 550 76 38 579 3243
OTuncneHust B peseps nog obecLieHeHe 4ebUTopcko 3afomKeHHOCTU B
TeyeHue roga 2 266 84 - 115 2 465
BocctaHoBneHue pesepBa nog obecueHeHe AebuTopckon 3agomKeHHOCTH
B TeYeHue roga (1 539) (78) (16) - (1 633)
[ebuTopckasi 3aA0MmMKEHHOCTb, CMUCaHHAs B TEYEHWE rofa Kak
6e3HagexHas (295) - - (22) (317)
PezepB noa o6ecueHeHMe AeBGUTOPCKOWN 3aA0mKeHHOCTH Ha 31
aekaéps 2982 82 22 672 3758
2019 rog
PesepB nop obecueHeHne Peseps nop Peseps nop Peseps nop WTtoro peseps
aebutopckomn obGecLieHeHne obGecLeHeHne obGecLieHeHue non
3aJ0/KeHHOCTHU Mo aebutopckomn aebutopckomn npoyen obGecLieHeHue
CTPaxoBaHWIO UHOMY, YeM 3a[0JMKeHHOCTH Mo 3af0JMKeHHOCTH Mo aebutopckomn aebutopckomn
(8 munnuoHax pybneti) CTpaxoBaHue XU3HU onepauuam OMC  cTpaxoBaHMIO XXM3HU  3aJO0JMKEHHOCTU  3aA0JDKEHHOCTH
PesepB nop obecueHeHMe 4eOGUTOPCKON 3aA0MKEHHOCTU Ha 1 AHBaps 2089 8 1 342 2 440
OTuncneHust B pe3eps nof obecLieHeHe 4ebUTopcKoi 3af0MKEHHOCTU B
TeyeHue roga 2 326 79 43 264 2712
BoccTaHoBneHue pesepsa nog obecueHeHe AebrUTopckon 3afomKeHHOCTH
B TeYeHwue roga (1 522) (11) (6) 2 (1 541)
[ebuTopckasi 3aA0MKEHHOCTb, CNUCaHHas B TEYEHMe rofa Kak
6e3HagexHas (343) - - (25) (368)
PezepB noa o6ecueHeHMe AeGUTOPCKOW 3a40MmKeHHOCTU Ha 31
Aekabps 2 550 76 38 579 3243
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12 Mpegonnartbl

31 pekabps 2020 31 pekabps 2019
(8 munnuoHax pybnedi) roga roga
MpeponnaTtbl 3a yyacTve B TeHAepax 527 491
Utoro chuHaHcoBLIe npegonnarbl 527 491
Mpegonnatel no onepauusam OMC 50 155 42 750
MpeponnaTbl 3a TOBapbl 1 yCryrn 6 899 9 352
Mpeponnatbl NO pacyeTamM ¢ aCCUCTAHTCKUMU, MEAULIMHCKUMN
KOMMNaHUSMM 1 CTaHLUMAMU TEXHUYECKOTo 0BCnyXuBaHus 1037 594
Mpeponnatkl 3a nporpammHoe obecneveHne 145 129
Mpegonnatbl NO Hanoram 3a UCKMNOYEHNEM Hanora Ha nNpuobInb 17 27
Mpegonnatkl 3a ycnyru nNo 3akrnyeHno JOrOBOPOB CTPaxXoBaHMs - 93
Mpoune npeponnaTbl 745 836
Utoro HedpmHaHcoBbIe npegonnatbl 58 998 53 781
Peseps nog obecueHeHne (87) (18)
Utoro npeponnatbl 59 438 54 254

I'Ipep,onnaTbl 3a ydyactme B TeHOepax BO3BpalleHbl I'pynne NoO COCTOAHMIO Ha p[aTty BbilyCKa

KOHCONUANPOBaHHON (PMHAHCOBOWM OTYETHOCTU BBUOY OKOHYaHUSA TEHAEPOB.

I'Ipep,onnaTbl 3a ToBapbl U yCnyrn BKNHOYaAKT npegonnartbl, OTHOCALLUMECA K np|/|06peTeHvuo OCHOBHBbIX
cpencTtB, a TaKkKXe aKTuBOoB O5A OCyuweCTBlieHUA WHBECTULMOHHBIX TMPOEKTOB prnnbl B obnactu

MeaUUNHCKNX ycnyr 1 TEXHOMOIMN.

13 MHBecTULUNOHHOE UMYLLECTBO

(e munnuoHax pybnel) 2020 rop 2019 rop
BanaHcoBas ctoumocTb Ha 1 sHBapA 2731 2 306
Moctynnenus - 496
MepeoLieHka (307) (71)
BanaHcoBasa ctoumocTb Ha 31 aekabpsa 2424 2731

B TeueHue 2019 roga Npynna npuobpena npaBo Ha apeHdy 3eMernbHOro ydactka. 1o cocTosiHMo Ha
31 nekabpss 2019 paHHoe npaBO apeHdbl OTPaXEeHO MO CTOMMOCTM MNpUODpeTeHUss B pasmepe
496 MMNNMOHOB pybGren, KoTopas COOTBETCTBYET CNPABEANMBOM CTOMMOCTU NPUOBPETEHHOTO Npasa.

Mo coctosHmio Ha 31 pekabps 2020 roga n 31 gekabps 2019 roga 06beKTbl MIHBECTULMOHHOIO UMYLLIECTBA

He Oblnu npenocTtaBiieHbl B Ka4eCcTBe obecneyeHus TpeTbMM CTOPOHaM.

ApeH,D,HbIe Aoxogbl 1 pacxodbl N0 MHBECTULUMOHHOMY NMMYLLIECTBY NpeacTaBlieHbl B TaGJ'II/ILLe HWMXxe:

(8 munnuoHax pybnel) 2020 ropn, 2019 rop
[oxoabl OT caayn umyLlecTsa B apeHay 149 143
Mpsamble onepaLlmoHHbIe pacxodbl N0 MHBECTULMOHHOMY UMYLLIECTBY,

NpUHOCALLIEMY apeHaHbIN JoXo4 (41) (14)
Opyrve npsmble onepaumoHHble pacxodbl MO MHBECTULUMOHHOMY MMYLLIECTBY, HE

NPUHOCALLIEMY apeHHbIV [O0X0[ (15) (5)
UTtoro apeHaHble goxoabl U pacxodbl N0 MHBECTULIMOHHOMY UMYLLIECTBY 93 124
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14 ®PurHaAHCOBbIE aKTUBbI, vyaepXxuBaemMbie A0 noraweHus

31 pnekabps 2020

31 pekabps 2019

(8 munnuoHax pybnel) roga roga
Honrosble LeHHble 6ymaru MNpasutensctea PO 90 807 47 915
[onrosble LeHHble ByMarn HekpeanTHbIX (PUHAHCOBbIX

opraHusaummn 43 033 30 984
HonroBble LeHHble Bymarn HepMHaHCOBbLIX OpraHn3auni 11 564 9715
[onrosble LeHHble Bymary KpeanTHBIX opraHu3auuii u 6aHKoB-

Hepe3naeHToB 10 102 10 410
Honrosble LeHHble 6ymarn cybbektoB PO 1 opraHoB MeCTHOro

camMoynpaBsneHus 8 229 4 415
[onrosble LeHHble Bymarn MHOCTpaHHbIX rocy4apcTs 315 249
UTtoro chmHaHcoBbIe aKTUBbI, yaepXKuBaemMble 40 NoraweHus 164 050 103 688

MH(*)OpMaLI,VIﬂ No NPOUEeHTHbIM CTaBKaM MU CpOKaM noralieHna no AoJsIroBbiM UEHHbIM 6ymaraM npuBeaeHa

B Tabnuue Huxe:

31 pekabps 2020 ropga

31 pekabpsa 2019 roga

MpoueHTHaA Cpoku MpoueHTHaA Cpoku
cTaBKa noraweHus CcTaBKa noraweHus

HonroBble LeHHble Bymaru
MpaButensctea P$ 2,88-8,50 2021 -2039 2,88-8,50 2020 -2034
HonroBble LieHHble Bymarn HekpeauTHbIX
(PMHaHCOBbLIX OpraHn3aunmn 3,85-10,95 2021 -2048 4,89-995 2021 -2057
JonroBble LeHHble Bymaru
He(MHaHCOBbIX OpraHn3auumn 2,95-9,65 2021 -2032 6,45-10,95 2020 - 2032
[JonroBble LeHHble ByMarn KpeauTHbIX
opraHusauuin n 6aHKOB-HEpe3aEeHTOB 5,60-12,10 2021 -2024 6,90 - 14,25 2020 - 2026
HonroBble LeHHble Bymarn cybbektoB PO
1 opraHoB MECTHOro caMoyrnpasreHuns 5,75-10,00 2022 -2027 6,00 - 9,65 2020 - 2026
HonroBble LeHHble Bymarn MHOCTPaHHbIX
rocygapcTs 1,95-4,20 2021 -2028 1,95-4,80 2020 -2028
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15 OcHoOBHbIe cpeacTBa

HesaBep-
OcbucHoe n AKTUBBI B Mpoune LweHHoe
3eMnAau  KoMNbrTEpHOE cdopme npaBa TpaHc- OCHOBHble  CTpouTenb-
(8 munnuoHax pybnet) 34aHMs  o6opyaoBaHue nonb30BaHuA nopr cpeacTBa CTBO UTtoro
31 pekabps 2018 ropa 8912 684 - 3392 443 116 13 547
MepBoHa4anbHas
CTOMMOCTb
OcTaToK Ha Havano roga 11 325 1505 - 5927 2 160 116 21 033
BnusHue npumeHeHus
MC®O (IFRS) 16 - - 3919 - - - 3919
MocTynnexus 92 245 203 34 208 248 1030
MpuobpeTteHne govepHen
opraHusaumm
(MpumeyaHne 36) - - - 1 20 - 21
Peknaccuduvkaums B akTuebl
rpynnbl BbIObLITWSA,
npeaHasHa4YeHHoWn Ans
npogaxm (44) - - - - - (44)
Mepenaun - 13 - - - (13) -
BbIGbITUS (42) (32) (72) (33) (22) 9) (210)
MepeoueHka
(Mpumeyanne 21) 41 - - - - - 41
lMepeoueHka akTMBOB B
opme npasa nonb3oBaHns - - 103 - - - 103
MepecyeT B BanioTy
npeacTaBneHnst OT4ETHOCTU - - - a7) - - a7)
OcTaTtok Ha 31 pekabps
2019 ropa 11 372 1731 4153 5912 2 366 342 25 876
HakonneHHas
amopTu3auus
OcTaTtok Ha Ha4yano roga (2 413) (821) - (2 525) a727) - (7 486)
AMOpTU3ALIMOHHbIE
oTYnCnEHUS
(MpumeyaHue 27) (372) (395) (645) (569) (119) - (2 100)
BbibbITHS 40 24 19 30 22 - 135
MepeoueHka
(Mpumeyanne 21) (114) - - - - - (114)
lMepecyeT B BantoTy
npeacTaBneHns OTYETHOCTU - - - 7 - - 7
OcTtaTtok Ha 31 pekabps
2019 ropa (2 859) (1 192) (626) (3057) (1 824) - (9 558)
BanaHcoBas cTouMocTb
Ha 31 pgekabps 2019 ropa 8513 539 3527 2 855 542 342 16 318

HoBble NOCTynneHna akTuBOB B (bopme npaBa nosib30BaHUA U COOTBETCTBYHOLLUMNX 0bsi3aTeNbCTB MO
apeHge ABndandeTcd HEeAEHEXHON orlepau,we|7| N He BKIMIOYEHO B KOHCOﬂVI,EI,I/IpOBaHHbIVI OTHET O ABMXEHUN

OEeHEXHbIX CpeaCTB.
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15 OcHoBHbIe cpeacTBa (NpogomkeHue)

HesaBep-
OcbucHoe n AKTUBBI B Mpoune LweHHoe
3eMnAau  KoMNbrTEpHOE cdopme npaBa TpaHc- OCHOBHble  CTpouTenb-
(8 munnuoHax pybnet) 34aHMs  o6opyaoBaHue nonb30BaHuA nopr cpeacTBa CTBO UTtoro
31 pekabps 2019 ropa 8513 539 3527 2 855 542 342 16 318
MepBoHa4anbHas
CTOMMOCTb
OcTaToK Ha Havano roga 11 372 1731 4153 5912 2 377 342 25 887
Moctynnexus 78 346 2331 5037 371 2251 10 414
MprobpeTeHne fovepHeit
opraHusauumn 59 2 - 5 - 1485 1551
BbibbITUS (104) (144) (537) (1 645) 1) (23) (2 444)
MepeoueHka
(MpumevaHue 21) (399) - - - - - (399)
MepecyeT B BanioTy
npeacTasneHnss OT4ETHOCTU - 1 - 27 - - 28
OcTtaTok Ha 31 pekabps
2020 ropa 11 006 1936 5947 9 336 2747 4 065 35037
HakonneHHas
amopTu3auus
OcTaTok Ha Havarno roga (2 859) (1 192) (626) (3057) (1 824) - (9 558)
AMOpPTU3ALMOHHbIE
oTyncneHuns
(MpumeyaHue 27) (367) (412) (896) (872) (200) - (2 747)
BbIGbITUS 13 140 259 1281 1 - 1694
MepeoueHka
(MpumeyaHue 21) 85 - - - - - 85
MepecyeT B BanioTy
npeacTaBneHnst OT4ETHOCTU - - - (8) - - (8)
OcTaTtok Ha 31 pekabps
2020 ropa (3 128) (1 464) (1 263) (2 656) (2 023) - (10534)
BanaHcoBas ctoumocTb
Ha 31 pekabps 2020 ropa 7 878 472 4 684 6 680 724 4 065 24 503

O6bekTbl He3aBEPLUEHHOMO CTPOMTENLCTBA, B OCHOBHOM, NPEACTaBNSOT cO60M BNOXEHNSI B MOMELLEHUS
1 obopynoBaHMe B pamMKax OCYLLECTBINEHMS UHBECTULMOHHBLIX NPOeKTOB [pynmbl B 0611acT MeanUMHCKNX
ycnyr u TexHonorui. Mo 3aBepleHMn paboT AaHHble akTuMBbl ByayT nepeBefeHbl B COOTBETCTBYHOLLYIO
KaTeropmio OCHOBHLIX CPeacTB.

Hwxe npeacraBneHa cBepka 6anaHCOBOW CTOMMOCTM OCHOBHbIX CPeACTB, OTpaXaembiX B
KOHCONMMANPOBAHHOW (PUHAHCOBOW OTYETHOCTU MO MNepeoLeHEeHHOW CTOMMOCTU, CO CTOMMOCTbID 3TUX
OCHOBHbIX cpeacTB, Kotopasi Obl cdopmmpoBanacb, ecnM ©Obl OHM OTpaXanucb MO CTOMMOCTHU
npuobpeTeHuns 3a BbIYETOM HaKOMSIEHHOW aMopTU3aLnin:

(8 munnuoHax pybnel) 31 pekabps 2020 ropa 31 pekabpsa 2019 roga
BanaHcoBasi CTOMMOCTb OCHOBHbIX CpPefCTB 7878 8513
Pe3sepB nepeoLieHky OCHOBHbIX CPEeACTB 3a BbIHETOM OTNOXEHHOIO

Harnora no nepeoueHke (824) (944)
OTNOXEHHBIA Hanor no NepeoLeHke (206) (236)
OcHOBHbIe cpeacTBa Mo CTOMMOCTU NPUOBpETEHUS 33 BbIYETOM

HaKOMMeHHOW amMmopT13aumm 6 848 7 333

B 2020 rogy cymma oTpuuaTenbHOM NepeoLeHKM OCHOBHBIX CPEACTB, NPpU3HaHHas B NpUObLINM unn yobITke,
coctasuna 163 munnuoHa pyonen (2019 rog: 155 MunnmMoHoB pyonen).
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15 OcHoBHbIe cpeacTBa (NpogomkeHue)

Mo oueHke pykoBoacTea, B 2020 n 2019 rogy npusHaku obecLeHeHNs OCHOBHbIX CpeacTB OTCYTCTBOBarMW.

Huxe npencrtaBneHa ©anaHcoBasi CTOMMOCTb aKTMBOB B q)opme npaBsa nonb3oBaHUA, UMEKLUXca Yy
prnnbl, n ee NSAMeHeHna B Te4eHne nepmoaa:

31 pnekabps 2020 ropa

31 pekabps 2019 roga

OdmcHoe TpaHcnopT- TpaHcnopT-
3emnaun obopyno- Hble 3emnsa u Hble

(8 munnuoHax pybnedi) 30aHus BaHue cpeacTea UTtoro 3aaHus cpeacTBa Utoro
Ha 1 aHBaps 1359 - 2168 3527 1644 2275 3919
HoBble noctynnexHns 1977 354 - 2331 203 - 203
MepeoueHka - - - - 103 - 103
Pacxogpl no

amMopTm3aumm (741) (49) (106) (896) (519) (107) (626)
BbIObITUS (275) - 3) (278) (72) - (72)
Ha 31 pgekabps 2320 305 2 059 4684 1359 2168 3527
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16 HemaTepuanbHble akTUBBI

HMA,
INvuueHs3um Ha naeHTMMLMpPOBaHHbIE
KOMnbloTepHoe B paMKax
nporpaMMHoe npnobpeTteHuns Mpouue
(8 munnuoHax pybnet) obecneyeHne  [oYvepHUX opraHu3auum HMA WToro
31 pekabps 2018 ropa 1504 45 175 449 47 128
MepBoHa4yanbHass CTOMMOCTb
OcTaTtok Ha Ha4ano roga 1772 51101 468 53 341
Moctynnexus 327 - 36 363
BbibbITUS (155) - (5) (160)
OcrtaTok Ha 31 pekabps 2019 roga 1944 51 101 499 53 544
HakonneHHas amopTusauus
OcTaTtok Ha Ha4yano roga (268) (5 926) (19) (6 213)
AMOpTU3aLWA CTOMMOCTU NPUOBpPeTEHHOro noptdens
(MpumeyaHue 25) - (12 660) - (12 660)
AmopTusauus npounx HMA (354) (3361) (67) (3782)
BbIGbITUS 11 - 1 12
OcTtaTtok Ha 31 pekabps 2019 roga (611) (21 947) (85) (22 643)
BanaHcoBasi ctouMmocTb Ha 31 gekabps 2019 ropga 1333 29 154 414 30901
MNepBoHa4YanbHasi CTOUMOCTb
OcTaTok Ha Havarno roga 1944 51101 499 53544
MprobpeTeHne fgoyepHei opraHM3aumm
(MpumeyaHue 36) 1 135 - 136
Moctynnexus 448 - 23 471
Mepegaun 6 - (6) -
Bbi6bITHS (147) - (255) (402)
MepecyeT B BanioTy NpeAcTaBreHns OTHETHOCTU 2 - - 2
OcraTok Ha 31 pekabps 2020 roga 2 254 51 236 261 53 751
HakonneHHas amopTusauus
OcTaTtok Ha Ha4yano roga (611) (21 947) (85) (22 643)
AMOpPTU3aLWS CTOMMOCTU NPUOBPETEHHOrO nopTdens
(MpumeyaHune 25) - (9 354) - (9 354)
AmopTusauus npounx HMA (329) (3 355) (49) (3733)
BbibbITHS 25 - 14 39
MepecyeT B BanioTy NnpeAcTaBneHnst OTHETHOCTU 1) - - 1)
OcTaTtok Ha 31 pekabps 2020 roga (916) (34 656) (120) (35 692)
BanaHcoBas ctoumocTb Ha 31 gekabpsa 2020 ropa 1338 16 580 141 18 059
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17 O6sAsaTenbcTBa NO 4OroBOopaM CTpaxoBaHUs

31 pekabps 2020 ropa 31 pekabps 2019 ropa
Ob6s3aTennb- O6s3aTtennb-
Aonsa cTBa no HOonsa cTBa no
Obs3atenb- nepecTpaxos- norosopam O6sAsaTenb- nepecTpaxoB- Aorosopam
cTBa no IIMKOB B CTpaxoBaHuA cTBa no IIMKOB B CTpaxoBaHus
AoroBopam obasarenb- 3a BbIYETOM Aorosopam obsasartenb- 3a BbIYETOM
cTpaxoBaHus, cTBax no AONM  cTpaxoBaHwus, cTBax no aonv
obuian foroBopaMm nepecTpaxoB- o6wasn AoroBopam nepecTpaxoB-
(8 munnuoHax pybnedl) CyMMa  cTpaxoBaHusA LMKOB CyMMa  cTpaxoBaHusA LMKOB
Pesepsbl no
gorosopam
CTpaxoBaHWS XN3HN 214 637 (20) 214 617 146 696 4) 146 692
Ob6s3aTenbcTBa No
gorosopam
CTPaxoBaHWUs XU3HW,
KnaccmuLmMpoBaHHbIM
KaK MHBECTULMOHHbIE C
HBMAB 2153 - 2153 2098 - 2098
Pesepsbl no
porosopam
CTpaxoBaHWUs MHOTO,
4YeMm cTpaxoBaHue
XKN3HU 387 948 (56 168) 331780 331320 (44 167) 287 153
WToro
obsizaTtenbLcTBa no
porosopam
CcTpaxoBaHUsA 604 738 (56 188) 548 550 480 114 (44 171) 435943

a) Pe3epBbI Nno Aorosopam CTpaxoBaHUA XU3HWU, KJ'IaCCI/Id)I/ILI,I/IpOBaHHbIM KaK CTpaxoBble, npeacrtaBlieHbl B
paspese criefyLimx pe3epsos:

31 pekabps 2020 roga 31 nekabps 2019 roga
Pe3epBbl 3a PesepBbl 3a
Oonsn BblYeTOM Oons Bbl4eTOM
Pe3epBbl, nepecTpaxos- aonu PesepBbl, nepecTpaxoB- Aonuv
o6wasn LWMKOB B NMepecTpaxoB- obwasn LWMKOB B MepecTpaxoB-
(8 munnuoHax pybnel) cyMma pe3epBax LMKOB cymma pe3sepBax LMKOB
MaTemaTtuyeckuin peseps 195 348 2) 195 347 136 194 3) 136 191
PesepB onuui 1 rapaHTun 12 209 - 12 209 6411 - 6411
P3Y n PMHY 3465 (29) 3 446 1760 Q) 1759
Peseps pacxonos Ha
obcnyxuBaHMe CTPaxoBbixX
obs3aTensCcTB 2377 - 2377 1164 - 1164
Pe3epB nononHUTENbHbIX
BbINMaT (CTPaxoBbixX
6oHycoB) 695 - 695 726 - 726
BeipaBHuBatoLwmii peseps 543 - 543 441 - 441
WToro pesepBbi No
[OroBopam CTpaxoBaHUsl
XXU3HU 214 637 (20) 214 617 146 696 4) 146 692

[BKeHe MaTeMaTUYECcKoro pesepsa, pesepsa pacxonoB Ha 0GCMyXMBaHME CTPaxoBbix 0653aTeNbLCTB 1
BbIpaBHMBAIOLLErO pe3epBa NPeACTaBneHo B paspese OCHOBHbIX COCTaBMALIMX, @ UMEHHO: U3MEHEHIe
aKTyapHOW TeKylllell CTOMMOCTU BbINNaT U akTyapHOW TEKyLLen CTOUMOCTM NOCTYNNEHWUI pe3epBMpyeMon
HeTTo-npemMun. Kaxaas n3 coCTaBnsAoLWMX PacCUUTLIBAETCA Kak COOTBETCTBYIOLLEE 3HAYEeHMe Ha KOHell
OLEHMBAEMOro nepvoAa 3a BbLIYETOM 3HAYEHWl Ha Hadyano nepuoda M 3HAYeHWn Ha Havano
OTBETCTBEHHOCTM HOBbIX KOHTPaKTOB, 3aKMiOYeHHbIX B nepuode. [OMNOMHUTENbHO MNpeacTaBneHo
cymMMapHoe m3meHeHue 063aTenbLCTB, CBA3aHHOE C M3MEHEeHMeM BanoTHOrO Kypca.
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[BmKeHMe MaTeMaTM4ecKoro pesepBa NpeacTaBneHo HXKe:

2020 rop 2019 rop
Pe3epBbl 3a Pe3epBbl 3a
Dons Bbl4eTOM Oonsa BblY4eTOM
Peseps, nepecTpaxos- ponn  Peseps, nepecTpaxos- aonu
obwasn WMKOB B  MepecTpaxoB- obwasn LLIMKOB B nepecTpaxoB-
(8 munnuoHax pybnel) cymMma pe3epBax LINMKOB cymMma pe3sepBax LNKOB
Ha 1 aHBaps 136 194 ?3) 136 191 94 157 (34) 94 123
M3meHeHne pesepsa 3a
CYeT pesepBupyemon
HeTTo-npemMmnn 67 841 1) 67 840 51 663 13 51 676
M3meHeHne pesepsa 3a
CYeT BbINMaT, PacTopXeHWN
N U3MEHEHNS CTPAXOBbIX
obs3aTenLCcTB (13 808) 3 (13 805) (9742) 1 (9 741)
M3meHeHue pesepBa 3a
CYeT N3MEHEHUS aKTyapHbIX
npeanonoXxeHnn (423) - (423) 2004 - 2004
M3meHeHue pesepBa 3a
CcYeT U3MeHeHust
BaniTHOro Kypca 5544 - 5 544 (2 476) - (2 476)
Mpoune nameHeHus - - - 588 17 605
Ha 31 nekabps 195 348 1) 195347 136194 3 136 191
[BvxeHne pesepBa onuui 1 rapaHTuin NpeacTaBieHo HUXE:
2020 rop 2019 rop
Pe3epBbl 3a Pe3sepBbl 3a
Dons BbIYETOM Oons BbIYEeTOM
Pezeps, nepecTpaxoB- ponn  Pe3seps, nepecTpaxoB- aonu
obwasn WMKOB B  MepecTpaxoB- obwas LLUKOB B nepecTpaxoB-
(8 munnuoHax pybned) cymma pesepBax LMKOB cymma pe3epBax LMKOB
Ha 1 saHBaps 6411 - 6411 2561 - 2561
Hauncnenve
[OOMNOMHUTENbHbIX BbINNaT
no gorosopam 8 863 - 8 863 3212 - 3212
BbicBobOXOEHME pe3epBa
no 3aBepLUMBLUNMCS
norosopam (3 065) - (3 065) (361) - (361)
M3meHeHune pesepBa 3a
CYET U3MEHEHUSI aKTyapHbIX
npeanonoXeHun - - - 999 - 999
Ha 31 pekabps 12 209 - 12 209 6411 - 6411
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OewmxeHune P3Y n PINHY npencraBneHo HUXe:

2020 rop 2019 rop
Pe3epBbl 3a Pe3epBbl 3a
Oonsa Bbl4eTOM Oonsa BblY4eTOM
Peseps, nepecTpaxos- ponn  Pe3seps, nepecTpaxos- aonu
obuian IIMKOB B MepecTpaxoB- obuan LMKOB B nepecTpaxoB-
(8 munnuoHax pybnedl) cymma pesepBax LNKOB cymma pesepBax LMKOB
Ha 1 saHBaps 1760 1) 1759 2153 (67) 2086
Y6bITkK, Npon3oLueauve B
TEeKyLLEeM OTYETHOM
nepvwope 20 149 19) 20 130 9893 - 9893
M3meHeHne cymmbl
yObITKOB, MPOU3OLLEALLNX B
npeablgyLye rogbl (604) 1 (603) 3645 - 3645
CrpaxoBble BbinnaTtbl B
TeYeHne OTYETHOro
nepvoaa (17 841) - (17 841) (13932 70 (13 862)
M3meHeHue pesepBa 3a
cyeT N3MEHeHNs
BantTHOro Kypca 1 - 1 - - -
Mpoyre nameHeHus - - - 1 4 ?3)
Ha 31 nekabps 3465 (29) 3446 1760 Q) 1759

[JBuxeHne pesepBa pacxodoB Ha 06CMyXMBaHUE CTPaXOBbIX 06A3aTENLCTB NPEeACTaBIIEHO HUXKE:

2020 rop 2019 rop
Pe3epBbl 3a Pe3sepBbl 3a
Dons BbIYETOM DOons BbIYETOM
Peseps, nepecTpaxos- ponn  Pe3seps, nepecTpaxoB- aonu
obuian IIMKOB B  MepecTpaxoB- obuian LMKOB B nepecTpaxoB-
(8 munnuoHax pybned) cymma pesepBax LMKOB cymma pe3epBax LMKOB
Ha 1 aHBaps 1164 - 1164 952 - 952
M3meHeHune pesepBa 3a
cYeT pe3epBrpyemoii
HeTTo-npemMun 1228 - 1228 221 - 221
N3meHeHne pesepBa 3a
cYeT BbINMaT, PpacTOPXEHWUN
N U3MEHEHUS CTPAXOBbIX
ob6s13aTenbCTB (22) - (22) (49) - (49)
N3meHeHne pesepBa 3a
CYeT U3MEHEHWS aKTyapHbIX
npeanonoXeHUn - - - 39 - 39
N3meHeHne pesepBa 3a
cYeT U3MEHEHWS!
BarTHOro Kypca 7 - 7 3 - 3
Mpoyre nameHeHus - - - 2) - 2)
Ha 31 pekabps 2377 - 2377 1164 - 1164
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6) ObgasatenbcTBa NO OOroBOpaM CTPaxXOBaHUS XWU3HW, KNaccuuLMpoOBaHHbIM KaK MHBECTULMOHHbIE C
HBMAB:

2020 rop 2019 rop

WUTtoro 3a Wrtoro 3a

Bbl4EeTOM BblYEeTOM

Donsa A[onu Oonsa aonu

O6was nepecTpa- nepecTpa- O6was nepectpa- nepecTpa-

(8 munnuoHax pybnel) CyMMa  XOBLUMKOB  XOBLLUUKOB CYyMMa  XOBLUMKOB  XOBLLUUKOB

Ha 1 anuBaps 2098 - 2098 1884 - 1884

MameHeHne 0653aTenbCTB 3a CHeT NpeMuin - - - 169 - 169
N3meHeHns ob6sa3aTenbCTB 3a cyet

MHBECTULIMOHHOro Aoxona 55 - 55 - - -

Mpoyne nameHeHns - - - 45 - 45

Ha 31 pekabps 2153 - 2153 2098 - 2098

B) Pe3epBbl N0 4OroBOpaM CTPaxoBaHWs MHOTO, YeM CTPaxOBaHWE XXU3HW:

31 nekabps 2020 roga

DOons Pe3epB 3a Bbl4yeTOM

Pe3epB, nepecTpaxoBLUNKOB B aonun

(8 munnuoHax pybnedl) obwas cymma pesepBe nepecTpaxoBLUNKOB

P3Y n PMHY 96 920 (21 764) 75 156

PHM 284 568 (34 404) 250 164

Pe3epB pacxofoB Ha yperynmpoBaHue yobITkoB 6 964 - 6 964

Cy6poraL oHHbI aKTuB (504) - (504)
WToro pesepBbi N0 4OroBopamM CTpaxoBaHUs

WHOro, YeM CTpaxoBaHue XXU3HU 387 948 (56 168) 331780

31 nekabps 2019 roga

Oonsa Pe3epB 3a Bbl4eTOM

Pe3sepB, nepecTpaxoBLUNKOB B Aonu

(8 munnuoHax pybned) obwas cymma pesepBe nepecTpaxoBLUNKOB

P3Y n PMHY 83334 (19 919) 63 415

PHM 243 022 (24 248) 218 774

Pe3epB pacxofoB Ha yperynvpoBaHue yobITkoB 5308 - 5308

Cy6poraL oHHbI aKTuB (344) - (344)
WToro pesepBbl N0 AJoroBopamM cTpaxoBaHuUs

WHOro, YeM CTpaxoBaHMe XU3HU 331 320 (44 167) 287 153
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OewmxeHne P3Y n PIHY npencraBneHo HUXxe:

2020 rop 2019 rop
Pe3epB 3a Pe3epB 3a
Donsa Bbl4eTOM Oonsa BblY4eTOM
PesepB, nepectpa- aonu PesepB, nepecTpa- aonu
obwaa XxoBIUMKOB nNepecTpa- obuwan XxoBLMKOB nepecTpa-
(8 munnuoHax pybnedl) CyMMa B pe3epBe XOBLUMKOB CyMMa B pe3epBe  XOBLUMKOB
Ha 1 siHBaps 83334 (19 919) 63 415 84 514 (22 694) 61 820
YO6bITKM, NpousoLLeLImne B TEKyLLEM
OTYeTHOM nepuoae 121 011 (13 406) 107 605 128 159 (12 336) 115 823
N3meHeHne cyMmMbl yObITKOB, MPOM3OLLEALLNX
B NpenplayLine oT4eTHbIe nepuoapl 2135 (633) 1502 (8 381) 1219 (7 162)
CTpaxoBble BbiNnaTbl B TEYEHNE OTHYETHOTO
nepvoaa (109 606) 12 228 (97 378) (120 954) 13891 (107 063)
Mpoyne nameHeHns - - - 1) - 2)
MpuobpeTeHne govepHen opraHusauum
(MpumeyaHve 36) 11 - 11 - - -
MepecyeT B BantoTy NpeacTaBneHns
OTYETHOCTH 35 (34) 1 3) 1 2)
Ha 31 pekabps 96 920 (21 764) 75 156 83334 (19 919) 63 415
B tabnuue Hmxe npeacrasneHo asmxkeHne PHIT:
2020 rop 2019 rop
Pe3sepB 3a Pe3sepB 3a
DOons BbIYETOM Dons BbIYETOM
Pe3epB, nepecTpa- aonu PesepB, nepecTtpa- aonu
obuwan XoBLMUKOB nepectpa- obwasa XoBLIMKOB nepectpa-
(8 munnuoHax pybnedl) cymMmMa B pesepBe XOBLUMKOB CymMMa B pesepBe XOBLUMKOB
Ha 1 aHBaps 243 022 (24 248) 218 774 210 416 (21 674) 188 742
CTpaxoBble NpemMunmn, Ha4McneHHble B
TEeYEeHMe OT4YETHOro nepuoa 311 095 (55 360) 255735 295 379 (44 098) 251 281
CrpaxoBble npemum, 3apaboTaHHble B
TeYyeHne OTYETHOro nepuoaa (269 754) 45 340 (224 414) (262 755) 41 492 (221 263)
MprobpeTeHne goyepHen
opraHusaumu
(MpumeyaHve 36) 188 - 188 - - -
MepecyeT B BantoTy NpeacTaBneHns
OTYETHOCTHM 17 (136) (119) (18) 32 14
Ha 31 pekabps 284 568 (34 404) 250 164 243 022 (24 248) 218 774
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[BMKeHNe pe3epBa pacxodoB Ha yperynuposaHue yobITKOB NPeacTaBneHo HUXe:

2020 rop 2019 rop
Pe3epB 3a Pe3epB 3a
Oons BblY4eTOM Oonsa BblY4eTOM
PesepB, nepecTpa- aonu PesepB, nepectpa- aonu
obuwana xoBLMKOB nepecTpa- obuwana XxoBWMKOB mnepecTpa-
(8 munnuoHax pybnel) CyMMa B pe3epBe XOBLUUKOB CyMMa B pe3epBe XOBLUUKOB
Ha 1 aHBaps 5308 - 5308 3820 - 33820

Pacxofpl Ha yperynvpoBaHue yobITKOB,

NPOM30LLEALLNX B TEKYLLEM OTYETHOM

nepuoge 7638 (251) 7387 8012 - 8012
M3meHeHne CyMMbl COCTOSIBLUMXCS PACXOA0B

Ha yperynmpoBaHue y6bITKOB,

npou3oLleLLnX B NpeablayLLne oT4ETHbIE

nepuoabl 851 - 851 860 - 860
Pacxogbl Ha yperynupoBaHue ybbITKOB,

onnayveHHble B TEYEHNE OTHETHOrO nNeproaa (6 833) 251 (6 582) (7 385) - (7 385)
MepecyeT B BantoTy NpeacTaBneHns

OTYETHOCTU - - - 1 - 1
Ha 31 pekabps 6 964 - 6 964 5308 - 5308

Huxe npmeegeH aHann3 nsSMeHeHus Cy6pOFaLI,VIOHHOFO aKTnBa.

2020 rog 2019 rog
PesepB 3a PesepB 3a
Oons BblYeTOM Oons BblY4eTOM
Pe3epB, nepecTpa- aonu Pe3epB, nepecTtpa- aonu
obwasa XOBIUMKOB MnepecTpa- obwasa XOBLUMKOB MnepecTpa-
(8 munnuoHax pybnel) CyMMa B pe3epBe XOBLUMKOB CyMMa B pe3epBe XOBLYMKOB
Ha 1 aHBaps (344) - (344) (354) - (354)
OueHka goxo[os no cybporaumm n
perpeccam, CBsi3aHHbIX C yObITkaMu,
npousoLeaLwyMm B OTYETHOM nepuoae (705) - (705) (619) - (619)
[oxoabl no cybporaumm n perpeccam,
norny4yeHHble B TeYeHe OTYETHOro nepuoaa 844 - 844 947 - 947
M3meHeHne oueHKM [oX040B No cybporaumm
1 perpeccam, CBsi3aHHOW C yObITKamu,
npousoLeawnMy B NpeabiayLLnX OTYETHbIX
nepuogax (299) - (299) (318) - (318)
Ha 31 pekabps (504) - (504) (344) - (344)

18  OueHKa cTpaxoBbix 0653aTenbLCTB
O6s3amenscmea no do2oeopaM cmpaxoeaHUsi XU3HU

CTtpaxoBble pes3epBbl MO [OroBOpaM CTPaxoBaHUA >u3HM [pynna paccynTbiBaeT B COOTBETCTBUU C
lMonoxeHveMm O npaBunax POPMUPOBaAHUA CTPAxXOBbIX PE3epBOB MO CTpaxoBaHUIO XM3HWU Ne 557-1,
yTBepxaeHHbIM LIB P® 16 Hoabps 2016 roga n B cootBeTcTBUM C [lonoxeHnem o dhopmMupoBaHum
pe3epBoB no ctpaxoBaHuto xm3Hn OO0 «CK «COIA3->Ku3Hb», yTBEpXKAEHHBIM NPUKa30oM MO JOYEepPHeNn
opraHusaumm Ne 117 ot 30 Hosbps 2020 roga, npeacTaBneHHbIM B YBEAOMUTENBHOM MOpsAKe B OopraH
CTpPaxoBOro Hag3opa B COOTBETCTBUM C TpebOBaHMSMM POCCUNCKOro 3aKoHOA4aTeNbCTBA.
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[na oueHkn obAszaTenbLCTB NO AOroBopam, NPU3HaHHLIM CTpaxoBbiMU / MHBECTUUMOHHbIMKM ¢ HBIOB,
nucnonb3yeTcd MNpPeanuCcaHHbI  NEepCnekTUBHBLIN  HETTO-MEeTOA OLEHKM CTpaxoBbix 0653aTenbCTB,
OCHOBaHHbI Ha y4YeTe TeKyLLen CTOMMOCTM OXUAaeMbIX CTPaAxXOBbIX BbINMaT / pacxonoB Ha 06cnyxvBaHue
CTpaxoBbIx 06a3aTensCTB / AeduymTa CTpaxoBbiX NPEMUIA, 38 BbIYETOM TEKYLLEN CTOMMOCTU OXnaaemblX
NOCTYMNSIEHUA CTPAXOBbIX B3HOCOB.

PacueT cTpaxoBbix pe3epBoB (MaTeMaTUYeCKUil peseps, pe3epB pacxodoB Ha 06CNyXMBaHME CTPaXOBbIX
0653aTenbCTB, BblpaBHUBAIOLIMIA pe3epB) MPOM3BOAMTCS Ha OCHOBE PE3EpPBUPYEMOW HETTO-MPEMUN U
pesepBHOro Gasuca C Y4eTOM YCMOBUA [OrOBOPOB CTPaxOBaHWS >KU3HW. 3HaAYeHUs napameTpoB
pesepBHOro Gasuca (nokasatenv Tabnvy CMepPTHOCTU, HOpMa AOXOAHOCTM) COBMNagaloT CO 3HAYEHUAMMU
napameTpoB TapudgHoro 6asnca, HoO C OrpaHUYEeHMEM HOPMbl JOXOAHOCTU, YCTaHOBMEHHOW BHYTPEHHUM
MONOXEHNEM.

OueHka 06a3aTenbCTB NO AOroBopaM, NpU3HaHHLIM MHBECTULMOHHbIMK 6e3 HBIMOB, npoussoauTcs B
COOTBETCTBMW C NpednucaHHbIM MEeTOOOM OLIeHKM MO aMOPTU3UPOBAHHOW CTOMMOCTM B OTHOLLEHWM
OCHOBHOTO [0roBopa M MO CnpaBednvBOM CTOMMOCTM B OTHOLLUEHUW BCTPOEHHbIX MPOU3BOAHbLIX
WNHCTPYMEHTOB.

BenwnuunHa pes3epBa BbiNNaT No 3adABfieHHbIM, HO He YyperynmpoBaHHbIM CTpaxoBbiM Crny4dadM Ha garty
pacdyeTa onpegenseTcss Kak COBOKYMHbI ODObEM OEHEXHbIX CyMM, MOANeXalwMx Bbinnarte
3acTpaxoBaHHOMY (BbIrogonpuobpeTaTento) B CBA3M:

— €O CTpaxoBbiMW cry4asiMu, O dhakTe HacTYNNeHuUst KOTopbIX OblNO 3asBMEHO CTPaxOBLUUKY B
yCTaHOBMNEHHOM nopsiake,

— ¢ OOXWUTMEeM OO0 onpedeneHHOro Bo3pacTa, Cpoka WM MHOIO CoObITMS, MpeaycMOTPEHHOro
[IOrOBOPOM CTPaxOBaHMUs XN3HW,

— C OOCPOYHbIM MpeKpaweHnem OoroBopoB CTpaxoBaHUA XU3HW, NMpeaycMaTpuBarolnx BbinnaTty
BbIKYMHbIX CYyMM.

[ns pacyeTa NTOroBON BENNYMHBLI pe3epBa BbINaT No 3asBMEHHbLIM, HO HE YPEryrnMpoBaHHbLIM CTPaXOBbIM
CcrnyyasiM yKasaHHble CyMMbl YBENUYMBAKOTCA Ha CYMMYy pacxodoB Ha yperynuposaHue yoObITkoB. [ns
uenen MC®O Npynna ocyLlecTBNSAET OLEHKY PAacXOL4OB Ha yperynupoBaHue yObITKOB C y4eTOM AaHHbIX 3a
OTYeTHbIN Nepunos.

BenununHa pesepa 4ONOMHUTENBLHBIX BbIMNAT (CTPaxoBbix GOHYCOB) Ha AaTy pacyeTa onpeaensieTcs kak
HakonmeHHasi CTOMMOCTb HAYUCINEHHbIX AOMONMHUTENbHBIX BbINMaT (CTPaxoBbiX OOHYCOB), Ha KOTOpble
CcTpaxoBaTernb (3acTpax0oBaHHbIN, BbIrogonpuobpeTaTenb) MMeeT NpaBo B COOTBETCTBUM C YCIOBUSMM
[OroBopa CTPaxoBaHWsl, YMEHbLUEHHAsi Ha BENUYUHY MPOU3BEOEHHbBIX pPaHee OOMONHUTENbHbLIX BbiMnaTt
(cTpaxoBbix GOHYCOB).

PesepB onumn u rapaHTMi npegcTtaBnsieT cCOBOW OLEHKY He Y4uTbiBaloWMXCA npu popmupoBaHum
MaTemaTU4ecKoro pesepBa W pesepBa OOMNOMHUTENbHbIX BbINNAaT (CTPaxoBbix GOHycoB) 06sA3aTenbCTB
CTpaxoBLUMKa, BbITEKAOLWMX M3 Cneaylwmnx napameTpoB [OOroBopa CTPaxOBaHUS XWU3HW: BenNUYuHa
CTpaxoBOW CYyMMbl M [/ UMW BeNWYMHaA [JOMOSHUTENbHBIX BbLINMAAT, Ha KOTOpble CcTpaxoBaTernb
(3acTpaxoBaHHbIN, BblIrogonpuobpertaTenb) MMeeT NpaBoO B COOTBETCTBUM C YCMOBUSMM [0roBopa
CTpaxoBaHWs, N 3aBUCAT OT AOXOAHOCTU aKTUBa UMW rpynmbl aKTUBOB, ONPeAEeneHHbIX B COOTBETCTBUN C
yCNoBUSIMW IOrOBOPA CTpaxoBaHUs.

[Jons nepecTpaxoBLUVKOB B 0613aTeNbCTBaxX No AOrOBOPaM CTPaxoBaHWs KU3HU OLLeHMBAETCA UCXOAS U3
YCIOBWI JOTOBOPOB NEpPecTpaxoBaHusl.

BblpaBHMBaKOLWUN pe3epB pacCUnTbLIBAETCS B Cllydae HeJOCTaTOYHOCTM CTPaxoBbIX OpyTTO-npemMuii ansi
opMMPOBaHMA MaTEMATUYECKOrO pe3epBa, Koraa pesepBupyemMasi HeTTo-npemus (LMnbMepu3oBaHHas
HeTTo-npemunsa) npesbiwaet 98% oT OpyTTO-MPEMUM MO OOrOBOPY CTPaxoBaHUSA >KU3HW. BenuumHa
BblpaBHMBAIOLLEr0 pe3epBa Ha faTy CTPaxOBOro Criydas OMnpedensetcss Kak akTyapHas CTOMMOCTb
pasHOCTU Mexay NPeAcTOosAUMM NOCTYNNEeHNSMN pesepBrupyemon HeTTo-npemun n 98% noctynneHui
CTpaxoBon 6pyTTO-NnpemMuu.
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pynna npoBoAUT TECTUPOBaAHUE LOCTATOYMHOCTU MPU3HAHHbBIX CTPaxOBbIX 06s3aTensCTB NO JOroBOpam
CTpaxoBaHUA XXM3HU (MaTeMaTU4eCK pe3eps, pe3epB AOMONHUTENbHbIX BbiNMaT (CTpaxoBbix BOHYCOB),
pe3epB pacxo4oB Ha obcnyxvBaHMe CTpaxoBblX 00A3aTenbCTB, BbipaBHMBAKOLWUN pe3epB) nyTem
CpaBHEHNS UX C BENMYMHOM OLIEHKU TEKYLLEeN CyMMapHOW CTOMMOCTM OXMAaeMblX AEHEXHbIX MOTOKOB. B
TECTUPOBAHUN UCMOMb3YITCS OLEHKN TEeKyLIMX CTOMMOCTEW BCEX [OOrOBOPHbIX OEHEXHbIX MOTOKOB U
CBSA3aHHbIX AEHEXHbIX MOTOKOB.

prnna MncnoJib3yetT OueHKn 1 gonyweHud and nporHo3MpoBaHMA CyMM aKTUMBOB U obsi3aTensLCTB B
6yp,yumx nepunogax. OTn oueHkn un agonyweHuna BKIMHYaKT MNoKa3aTesin CMEepTHOCTHU, MNoKa3aTesin
pacTopXeHnAa OoroBopos, a Takke CyMMbl pacxogoB U MHBECTULMOHHBIX 4OXOO0B. OueHkun n agonyuweHua
OCHOBaHbl Ha NpeanosioXeHnAaxX prnnbl B OTHOLUEHUN 6yp,qu,V|x cobbiTun, KOTOpPblE CHUTAKTCA Hanbonee
BEPOATHbIMU B CBETE TEKYLLUNX 00CTOATENBLCTB.

[pynna npoBOAMT aHanu3 YyBCTBUTENbHOCTM BENWYMH MNPU3HAHHBIX CTPaxoBbix 0OA3aTenbCTB MO
KOHTpaKTam Ha crnyvan AOXWTUs, CMepTU, a Takke NEHCUOHHbIM KOHTPaKTaM K U3MEHEHUIO JOMYLLEHUA O
nokasaTtensax CMepPTHOCTM N JOXOOHOCTU, YTO BbIPaXXaeTCH B OLLEHKE COOTBETCTBYIOLLUX U3MEHEHNIN CYMMb!
ob6sazatensctB. CylleCTBEHHbIM SBMSETCSH TakoW YpPOBEHb W3MEHeHMs [ONyLeHUWn, Npu KOTOPOM
usMeHeHnss obssaTenbCTB NO pesynbTaTam TecTa Ha afdekBaTHOCTb 00s3aTenbCcTB MPMBOAAT K
BO3HWKHOBEHWIO / yCTpaHeHunio geduunta pesepsa.

B Tabnuue Hwxe OTpaKeH CyLIEeCTBEHHbIN YPOBEHb M3MEHEHWU OLIEHOK NokasaTernen CMepPTHOCTU Mnu
CTaBKW [OWCKOHTUPOBAHUA, a TakkKe MoKa3aHbl CYMMbl KOPPEKTMPOBOK 00653aTenbcTB, KOTOpble
noTpebytloTcs B cnydae uamMeHeHunst OLeHOK NokasaTenen CMepTHOCTU U CTaBKU ANCKOHTUPOBaHUSA:

BnusiHne Ha obsizaTenbcTBa BnusiHne Ha obsizaTenbcTBa
Nno CTPaxoBaHUIO XXU3HU NO Mo CTPaxoBaHUIO XXU3HU NO
HaunmeHoBaHue N3meHeHne cocTosiHMio Ha 31 gekabps cocTosiHMIo Ha 31 aekabpsa
nokasarens AonyleHumn 2020 roga, MIH pyo6. 2019 roga, MnH pyb6.
+10% + 69 - 185

I3MeHeHne cMepTHOCTH
-10% -63 + 210
M3ameHeHune cTaBku + 1% -5611 -3 266
OUCKOHTUPOBAHNS - 1% +6 067 +3487

O6s13amenbcmea no do2oeopam cmMpaxoeaHusi UHO20, YeM CMpPaxoeaHue XU3HU

[ns Bcex TUNOB puUCKOB [pynna MCNonb3yeT HECKONbKO CTAaTUCTUYECKMX METOAOB OLEHKM KOHEYHOM
cTOMMOCTU YObITKOB. Hanbonee 4yacto UCNonb3yloTcs MeTo4 LenHON NecTHULbI, MeTon, OCHOBaHHbIN Ha
HEe3aBMCUMOCTN HOPMUPOBaHHLIX NpupaLLeHnii yobITKOB OT nepuoaa cobbiTus, u meton BopHxbloTTEpa-
depriocoHa. B kauecTBe cTaTucTMyeckon 6a3sbl AN OLIEHOK MOXET UCMomnb3oBaThcs MHopMaLUs kak 06
OnnaYeHHbIX, TaK U O NMOHECEHHBIX YObITKaXx.

MeToz uenHoMm NeCcTHULBI MOXET NPUMEHSTLCS K CYMME CTPaxOBbIX BbIMNaT Y CTOUMOCTU 3asiBNEHHbIX, HO
He yperynupoBaHHbIX yobiTkoB. OCHOBHOM NOAX0 NpeanonaraeT aHanna hakTopoB pa3BUTUS YObITKOB 3a
npeablaylume nepuoabl U BblbOp OLEHOYHBLIX (PaKTOPOB Pa3BUTMS C YY4ETOM MPEeaLEecTBYHOLWEro OnbITa.
3aTeM BblbpaHHble hakTopbl PasBUTUS MPUMEHSOTCSA K COBOKYMHbIM AaHHbIM 06 yObITKax AN Kaxaoro
nepuoaa HacTynneHns CTpaxoBblX COOLITUIA AN onNpeaeneHnst oLLeHOYHOW UTOrOBOM CTOUMOCTM.

MeTog uenHom nectHuubl 6oMbLLE BCEro NogxoanT K pasBuTbIM Bugam 6usHeca, MMeroLmM OTHOCUTENBHO
CTabunbHyo Modenb pa3BUTUS, B KOTOPOW NpeanoniaraeTcsd He3aBNCMMOCTb MaTEMaTUYECKOTro OXXMOaHNS
HAMBUAYanbHbIX KO3(MUUMEHTOB pasBUTUS OT Mepuoda BO3HUMKHOBEHMS YObiTka. Metog uenHon
NeCTHUUbI B MeHbLUEN CTeneHn NOAXOAMT, eClv CTPaxoBLUMK He MMeeT pasBuTon uctopum paboTbl co
CTPaxoBbIMW BbiNiatamy No KOHKpeTHOMY Buay busHeca.

MeTopq EOpHXbPOTTepa-q)epI'POCOHa npeanoyTuTeneH B Criydae, Korga e€Ctb OCHOBaHWUA npeanonaratb
HE3aBUCUMOCTb MateMaTnu4eCKoro oxungaHuna nHonsmayarbHbIX KOC-)(*)(bI/ILlMeHTOB pa3Butmna oT nepunoaa
BO3HUKHOBEHUA y6bITKa, a TaKkke He3aBUCUMMOCTb MaTteMaTu4eCckoro oxmgaHuma Y6bITOLIHOCTVI OT nepuoaa
BO3HUKHOBEHUA y6bITKa.
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MeToa, OCHOBaHHbIA Ha HE3aBUCMMOCTU HOPMUPOBAHHbLIX NpupalleHuin yobiTka OT nepuoga cobbiTus,
onupaeTcs Ha NpeanonoXeHne o TOM, YTO HOPMUPOBAHHbIE HA OO BEMHbBIN NapameTp NpupaLLeHns yobITKu
He 3aBWUCAT OT nepuoga BO3HUKHOBEHWSI CTPaAxXOBOro cryvas U UMEKT OoAMHaKoBoe pacnpefeneHue. B
cny4ae oTCYTCTBUS AOCTATOMHO OAHOPOAHON CTAaTUCTUKM AaHHBIN MeTO NPeanoYTUTENEH MO OTHOLUEHUIO
K MeTody LEnHOM necTHUUbl B CUMy TOro, YTO OH B MEHbLUEN CTENeHW MNOABEPXKEH BIIUSHUIO
HEeOaHOPOAHOCTN CTAaTUCTUKM BbINMaT, U MNOTOMY MOXET AaBaTb Gonee crnaxeHHyl OLEHKy pe3epBa
yObITKOB B CNy4asx Hanmuums 3KCTpeMarnbHO Oomnblinx, MO0 3KCTpPEManbHO MareHbKUX BENWYUH B
TpeyronbHUKEe BbINNar.

B cnyyae, ecnv npeanonoxeHusi, nexalime B OCHOBE TOrO UIM MHOTO MeToda, OYEBUAHBIM 06pa3oM He
BbIMOJHSIIOTCS, OAHaKO, MPOCIEeXNBaeTCs Kakas-NMbo 3aKOHOMEPHOCTb, AaHHble MeToAbl MOryT ObiTb
MCMonb3oBaHbl B MOAMMULIMPOBaHHOM BUAE C Y4ETOM BbIGOPOYHbIX KOS (PULNEHTOB.

B cnyyae OTCyTCTBMSA [OCTaTOMHOM CTaTUCTMYECKOM WHpopmauum Ans vaeHTUdukaumm nosnHoro
pasBuTMa YOLITKOB, a Takke OTNnYusa Habnogaembix YObITKOB MO OTAENbHbLIM KPYNHbIM AOroBopam
CTpaxoBaHUsi OT MPOYUX CXOXMX [OrOoBOpPOB, pe3epB YObITKOB MOXeT ObiTb paccyntaH MeTogoMm
oxugaemon ybbiTouHocTw. Npu aTOM OxMaaemas yobITOMHOCTb yCTaHaBNMBAETCH PaBHOM YObITOYHOCTMH,
Nony4YeHHON npu Tapudukaumm SAHHOTO OTAENbHOro AO0roBopa, He3HaYMTernbHO CKOPPEKTMPOBAHHON B
BonbLUYI0 CTOPOHY — AN obecneyeHns 4OCTaTOYHOIO YPOBHS OCMOTPUTENBHOCTY.

[aHHbin nogxon Obin NpUMEHEH Npu oueHke pesepBa YObITKOB MO AOroBOopam CTPaxoBaHUSA UMYLLLECTBA,
otBeTcTBEHHOCTM U OMC npu noTpebKpeaMToBaHUW, MMYyLLECTBA W OTBETCTBEHHOCTM MO MNPOAYKTY
«3aLmTa Xunbs», OT HECHACTHOrO cny4vas npu asTokpeautoBaHun, IMC ons kopo©oyHbIX NPOAYKTOB, OT
HecyacTHoro cny4yas coTpygHukoB OAO «PXX[» no nocrnegHemy KBapTany cryyas, no [oroBopam
0653aTeNbHOr0 rocy4apCTBEHHONO CTPaxOBaHWUSI XU3HM W 300pOBbS  COTPYAHUKOB MuHUCTepcTBa
BHYTpeHHMX aen PO (ganee — MB[1), coTpyaHukoB ®enepanbHoi cnyobl NCMONHEHWS Haka3aHun PO
(nanee — ®CWH), coTtpygHukoB MwuHuCTepcTBa MO genam rpaxgaHCcKon O6OpOHbI, Ypes3BblYanHbIM
cUTyaumsMm 1 NUKBUOALMU MOCNEACTBUA CTUXMIWHbIX BeactBuin PP (nanee — MYC) no nocnegHum 5
KBapTanam crnyyas no coctosiHuio Ha 31 gekabpsa 2020 roga.

OkoH4aTenbHas OoLeHka pes3epBa YObITKOB MO KaXXgoMy Nepuody HacTyMMeHUsi CTPaxoBOro crny4vasi no
KaxgoMy Buay OusHeca 3aBUCUT OT TOro, HACKONbKO Kaxablh MeToh WM MeToauka COOTBETCTBYeT
HabnogaemMbiM coObITUSM 3a NpedwecTByloWmne nepuodbl. B HeKkoTopbIX criyyasix Ans OTAeNbHbIX
NepuoaoB HaCTYMNMEHUSI CTPaxoBbIX COObITUIA B pamKkax OOHOIO M TOro ke Buaa GusHeca MoryT ObiTb
BblGpaHbl pasHble METOAMKM OLEHKN YObITKOB UM COMETAHME HECKOSIbKUX METOAMK. KpynHble HETUMUYHbIE
yObITKM, CNOCOOHbIE CYLLLIECTBEHHO UCKa3WUTb pe3ynbTaTbl PacYETOB, UCKIOYAOTCS M3 aHanmaa.

P3Y copmupyeTca Ha OCHOBe 3KcnepTHOW oueHkn. BenuumHa PITHY paccuuTbiBaeTcs Ans Kaxgoro
nepuoga MPOUCLLECTBUA KaK pasHOCTb MeXOy MNPOrHo3MpyeMOW KOHEYHOW CTOMMOCTBH CTPaxoBbIX
COObITWIA, HACTYMMBLUMX B 3TOM Nepuoae, U BENUYUHON 3asiBNIEHHbIX, HO HE YPerynMpoBaHHbIX YObITKOB
aToro nepuoga. BenuuuHa PTHY gns kaxgoro nepnofa NpoUCLLECTBUSE HE MOXKET ObITb MeHbLUE HYNS.

Pe3epB yObITKOB KOPPEKTUPYETCS C Y4ETOM CYOPOraLMOHHON COCTaBNSOLWEN, KOTOpasi paccunTbiBaeTCs
aKTyapHbIMM METOAAaMW Ha OCHOBE WCTOPMYECKUX AaHHbIX MO MOCTYMMEHWI0 OEHEXHbIX CPeacTB Mo
CyOpOraumMoHHbIM U pEerpeccHelM npeTeH3usM. Ons pacyeToB AaHHble TPynnupyrTCsl MO KBapTanam
HaCTyMNMeHUst CTPaxoBOro cry4yasi, Mo KOTOPbIM BbiCTaBMEHbI TPEOOBAHMS, 1 NO KBapTanamMm akTMyeckoro
NonyyeHust feHexHbIX cpeacTs. K nonyy4MBlwIMMCS TpeyrornbHUKaM pasBUTUS NMPUMEHSIIOTCS aKTyapHble
MeTo/bl, aHanornyHble MeToaam, UCNonb3yeMbIM Al pacyeTa pe3epBoB.

CmpaxoeaHue umyujecmea. CTpaxoBaHue umyllectsa cocrasnseT 20% (2019 roa: 21%) rpynnoBoro
noptcena crtpaxoBaHus. B 2020 rogy 97% (2019 roa: 87%) npemun NO [OroBopamMm CTpaxoBaHUs
umyllectsa B [pynne npmxogunocb Ha KomnaHwuio. CyllecTBEHHYI0 4acTb CTpaxOBaHWS MMYyLLEeCTBa
pynnbl  cocTaBnsieT CTpaxoBaHWE UMYyLLeCTBa W CTPOUTENbHO-MOHTAXHbIX PUCKOB  KPYMHbIX
KOpropaTuBHbIX KnueHTtoB, Takmx kak [MAO «lasmpom», TAO «HK «PocHedTb», OAO «PXX[O»,
NpeanpUsSTUA aTOMHOW NPOMBILLFIEHHOCTW, NPEANPUSATUN NEKTPOSHEPreTUKN U T.4.

B cBaAsuc I'IpI/IpOp,OVI OaHHOro Bnaa CTpaxoBaHuA cyllecTByeT 3HavynTesribHad BepOATHOCTb BO3HUKHOBEHNA
MacLuTabHbIX yobITKOB, 1 'pynna ynpaenseT puckamu nogobHoOro poga nytem opraHusaumm onTumasbHOM
NnepecTpaxoBOYHOW 3aluThbl, KOTopasl BKkMo4YaeT B cebs obnuratopHoe nepecTtpaxoBaHue Ha Gase
aKcueneHTa yobITka 1 hakynbTaTUBHOE NepecTpaxoBaHWe OTAENbHbIX, Hanbonee MaclLuTabHbIX OOBHEKTOB.
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Bornbluas YacTb pMCKOB NO NepecTpaxoBaHUI0 NPUXOAUTCS Ha KPYMHbIX 3anagHbiX NEPecTPaxoBLUMKOB C
BbICOKUMW MEXAYHAPOOHbIMW PENTUHraMu, no3Tomy [pynna cuutaeT, YTO CyLLeCTBYHOLLA8 CTPyKTypa
nepectpaxoBaHusi obecrneuvBaeT agekBaTHYH 3awuTty [pynnbl OT KPyMHbIX YObITKOB, KOTOpble MOryT
CYLLECTBEHHO NOBNUATb HA (hUHAHCOBOE nornoxeHue pynnbi.

KomnaHusi paccunTbiBaeT pe3epBbl N0 CTPAXoBaHMIO MMYLLLECTBA, B OCHOBHOM, METOA4OM, OCHOBAHHOM Ha
HEe3aBMCMMOCTN HOPMWUPOBAaHHbLIX MpupalleHnin yobiTka oT nepuoda cobbitus. [oyepHue opraHusauum
pynnbl NPUMEHSAOT pas3nuyHble MogudrKaumMm LEenoYHO-NECTHUYHBIX METOAO0B UIN NCMOMb3YIOT METOo
Ha OCHOBE OXWOAaeMou YObITOYHOCTM.

CyLecTBEHHOE BNUSTHUE HA OLIEHKY pe3epBOB YObITKOB MOXET OKasbiBaTb nepeoueHka P3Y B oTHoweHnn
CTpPaxoBbIX COObITUI, XapaKTEPU3YIOLLUNXCH BbLICOKOWM HEONPeAEneHHOCTbID C TOYKU 3PEHUS OLIEHKU
Bo3MeLlaeMoro yuiepba. OBbIYHO yperynvpoBaHmne KpynHbIX yObITKOB COCTOMT U3 MHOXeCTBa 3Tanos, B
npoLecce KOTOpbIX NPOUCXOANT onpeaeneHne rHanbHoro paamepa yobiTka, HOCALLEro KOMMPOMUCCHbIN
XapakTtep 4ns Bcex ydacTHmkoB. CyMmma 3asBMNeHHOro yobITka B TakMx Cryvyasx XapaKkTepu3yeTcsi BbICOKON
HeonpeaeneHHOCTbI0 A0 MOMEHTa 3akpbiTus yObITKa. [pynna nonaraeT, 4To B MOAOOHbLIX CUTyaumsx
Hauny4Llen OLEHKON pe3epBa ABMsieTcs cymma yulepba, B OTHOLLEHUM KOTOPOW HET pasHOornacum Mmexay
y4yacTHUKaMu npovecca.

OvHaMuka yperynupoBaHusi YObITKOB C TeYeHMeM BpeMeHM Mocrie KBapTana HacTynneHus cobbiTus
AEMOHCTPUPYET OTCYTCTBME [ONMHHBLIX «XBOCTOB» MNPV YPEryrnmpoBaHUM CTPaxOBbIX COBbLITUIA MO
CTpaxoBaHWo MMyLLlecTBa. HecMoTpsl Ha 3To, NpoLecc yperynupoBaHust BoinmaT He CTOMb UHTEHCUBEH,
0COBGEHHO B OTHOLLEHUM 0COBO KpYMHbIX YObITKOB. Takum obpasom, pasmep CTpaxoBoro obsizaTenbcTa
OTHOCUTENbHO 4YyBCTBUTENEH K OOOCHOBaHHbIM W3MEHEHMSIM B NPeanosrioKEHUAX OTHOCUTESBHO
NPOAOIHKMUTENBHOCTU YpEerynupoBaHusi yobiTkoB. TeM He MeHee, caBur Bcex Boinnat Ha 10% vnn 20% ot
M3HayanbHOro nepuofda YperynvMpoBaHusi (kBapTana) B rMocriedylowuii  KeapTtan npuBegeT K
BO3HUKHOBEHMIO HECYLLIECTBEHHBIX AOMNOSHUTENbHBLIX 0653aTENbCTB.

HeatenbHocTb [pynnbl MO yperynupoBaHuiO YObLITKOB MO CTPaxOBaHUIO MMYyLLECTBA NOABEpPXKEeHa
WHNAUMM BbINNAT, TaK Kak KOHEYHbIV pa3mMep BbiMfaTbl HE OnNpeaernieH A0 MOMEHTa yperynmpoBaHus.
JononHuTenbHass HOMMWHanbHast WHMNAUMS Bbinnat B pasmepe 3% 3a KBapTan npuBedeT K
BO3HMKHOBEHUIO [OMOMHUTENBHBIX 0b6s3aTensctB B pasmepe 337 munnuoHoB pybnen (31 pekabps
2019 ropga: He npuBeAEeT K BO3HUKHOBEHUIO CYLLLECTBEHHbIX JOMOSTHUTENBbHbIX 0053aTenbCTB).

HobpoeonbHoe meduyuHckoe cmpaxoeaHue. IMC coctaBnseTr 17% (2019 rog: 19%) rpynnoBoro
noptdens crpaxoBaHus. B 2020 rogy 95% (2019 rog: 89%) obwen cymmbl npemMuin 6bi10 NOANUCAHO
KomnaHwuen.

pynna paccuutbiBaeT pes3epBbl yObITkoB Mo JMC B OCHOBHOM METOOOM LEMHOW necTtHuubl. Mo
KOpOBOYHBIM MPOAYKTaM MPUMEHSAETCA METOL OXMOAaeMol yObITOYHOCTU B CBSI3W C HEAOCTATOYHOCTLIO
HaKOMSIEHHOW CTaTUCTUKM.

OuHamunka yperynupoBaHusi YObITKOB C TEYEHMEM BPEMEHW MOCre KBapTana HacTynneHust cobbiTvs
OEMOHCTPUPYET OTCYTCTBUE OJIMHHBIX «XBOCTOB» MPWU YpPEerynMpoBaHunM CTpaxoBbiX cobbitun no OMC.
Takum ob6pasom, pasmep PIIHY He u4yBCTBUTENEH B CYyLECTBEHHOM pa3Mepe K OOOCHOBAHHbLIM
M3MEHEHNSM B MpPeanoNOXeHUSX OTHOCUTENbHO MNPOLOIMKUTENBbHOCTU Mpouecca yperynmpoBaHus
yObITKOB.

Mpouecc yperynuposaHust yobITKoB pynnbl Mo CyLLECTBY SABMNAETCA NPOLECCOM YperyriMpoBaHus cHeToB
3a MeAMUMHCKME YCNyri, PUCKOBbIA MopTdens AoCcTaTouHO [AuBepcudumuMpoBaH, W [pynna He
npeanonaraeT BO3MOXHOCTU CYLUECTBEHHOIO BIMSHUA WHNAUMM BbiNnaT Ha 06s3aTenbCTBO MO
NOHEeCEHHbIM YBbITKaMm.

CmpaxoeaHue om Hec4YacmHbIx cjy4yaee. CTpaxoBaHWe OT HECHACTHbIX Cry4YaeB BKIOYaeT B cebs
HenocpeACTBEHHO CTPaxoBaHWE OT HECHACTHOro cry4vas u 6onesHel u 06s3aTenbHOE rocygapcTBEHHOE
CTpaxoBaHWE KU3HM U 300POBbS BOEHHOCMYXALLMX U CXOgHoe ¢ HMM. CTpaxoBaHMEe OT Hec4acCTHbIX
cnyyaeB coctaBnseT 25% (2019 roa: 23%) rpynnosoro noptdens crpaxoBaHus. B 2020 rogy 97% (2019
rog: 29%) obuiern cymmbl npemuin 6uino nognmucaHo KomnaHuen.
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Ona oueHkn pe3epBoB YOLITKOB B [AaHHOW NUHUM OuU3HECa BbIAENAETCA HECKOMNbKO CErMeHTOB,
COOTBETCTBYIOLLUNX PasfnnyHbIM KNMEHTCKUM rpynnam. Pe3epBbl yObITKOB MO CErMEHTaM CTpaxoBaHUs OT
HecYacCTHbIX CIy4YaeB pacCYMTbLIBAOTCA METOAOM HEe3aBMCUMOCTM HOPMUPOBAHHBLIX NPUPALLEHU OT
nepvoaa cobbiTMS NO ONMavYeHHbIM 1 COCTOABLUMMCS YObITKAM U METOLOM OXMAaeMon yObITOYHOCTH.

D,ouepHme opraHunsauunmn prnnbl NPUMEHAIT pa3rinyHble MO,EI,VIq)I/IKaLI,VII/I LEeno4YHO-NeCTHNYHbIX METOO0B
nnn ncnonb3yrwT MeToa Ha OCHoBe oXxngaemom y6bITO‘-IHOCTI/I.

InHamuka yperynupoBaHus YObITKOB C TeYeHMEM BPEMEHM Mocrie KBapTana HacTynfeHusi cobbiTusi
[IEMOHCTPUPYET OTCYTCTBME [OJIMHHBIX «XBOCTOB» MpPU  YPEryrmpoBaHUM CTPaxoBblX COBLITUA MO
CTPaxOBaHWIO OT HECYACTHbIX cry4YaeB. Takum o6pa3om, pasmep PIHY He YyBCTBUTENEH B CYLLIECTBEHHOM
pasvepe K OGOCHOBAHHbIM W3MEHEHUSAM B NPeAnoioKEHNAX OTHOCUTESNbHO MNPOAOIKUTENBHOCTU
npoLecca yperynMpoBaHusi yObITKOB.

PuckoBbin nopTdpenb CTpaxoBaHWsA OT HECYACTHbIX CrydaeB 4OCTaTOMHO AvBepcuduumpoBaH, un pynna
He npegnonaraeT BO3MOXHOCTW CYLLECTBEHHOrO BAWNAHWS WHMRAuuM BbinnaT Ha ob6s3aTensCcTBO MO
NMOHECEHHbIM YObITKaMm.

CmpaxoeaHue KACKO. CtpaxoBaHne KACKO coctasnset 3% (2019 rog: 4%) rpynnosoro noptdens
ctpaxoBaHus. B 2020 rogy 98% (2019 roa: 95%) npemun pynnbl no ctpaxoBaHuio KACKO 6bino
nognucaHo KomnaHwen.

KomnaHus paccuntbiBaeT pesepB ybbiTkoB no ctpaxoBaHuio KACKO B, OCHOBHOM, C NOMOLLbLIO MeToAa
LieNHON NeCTHULbl Ha OCHOBE NOHECEHHbIX YObITKOB. PacyeT pesepBoB N0 4OYEPHUM OpraHM3aumsamM v no
NMPUHATOMY CTPaxOBaHWMIO OCYLLECTBMAETCA MHbIMW MeTodamu, OOHAKO AONSA pPe3epBOB MO YKa3aHHbIM
cerMeHTaM HecyLleCTBEHHa.

[vHamuka yperynmpoBaHus yObITKOB C TeYeHVWeM BPEeMEHW Mocfe KBapTana HacTynneHus cobbiTus
AEMOHCTPUPYET OTCYTCTBME [AJIMHHBIX «XBOCTOB» MpPWU  YPErynMpoBaHUU CTPaxoBbIX COObLITUIA MO
ctpaxoBaHuto KACKO. Tem He MeHee, npouecc yperynupoBaHus BbinnaT He CTOMb MHTEHCUBEH, Kak B
cnyyae OMC. Pasmep cTpaxoBoro obsi3aTtenbCTBa OTHOCUMTENbHO YYBCTBUTENEH K OBOCHOBAHHbLIM
U3MEHEHNsIM B NPeAnoiOKeHNAX OTHOCUMTENbHO NPOAOIKUTENBHOCTU yperynmposaHus ybbiTka. Caosur
BCEX BbINnaTt 1 3asBrneHHbIX YobITkoB Ha 10% OT n3HavanbHOro nepvoga yperynvpoBaHus (kBapTtana) B
nocneaylowun kBapTan npmsegeT K yBenuyeHunto obasatenscts Ha 142 munnuoHa pybnen (31 gekabps
2019 roga: yBenuyeHuto pesepsa B pa3mepe 95 MunnuoHos pybnen).

prnna He npegnonaraet BO3MOXHOCTU CyLLeCTBEHHOIO BITUAHUA VIH(*)J'IFILI,VIM BbINnaT Ha 0643aTenbLCTBO
MO NOHECEHHbIM Y6bITKaM.

CmpaxoeaHue OCAIO. CtpaxoBaHne OCAIO coctaBnseT 3% (2019 roa: 3%) rpynnoBoro noptdens
cTtpaxoBaHus. B 2020 rogy 100% (2019 rog: 100%) npemuii pynnbl no ctpaxoBaHuto OCAIO 6bino
nognucadHo KomnaHuen.

KomnaHusi paccumTbiBaeT pe3epB ybbiTkOB no ctpaxoBaHutio OCAIMO B OCHOBHOM C MOMOLLBI MeToAa
LeNMHOM NEeCTHMLbI Ha OCHOBE NMOHECEHHbIX YObITKOB. PacyeT pe3epBoB N0 AOYEPHUM OpraHu3auusam u no
NMPUHATOMY CTPaxOBaHMIK OCYLLECTBMSETCS WUHBbIMW MeTogamu, OOHAKO A0NS pe3epBOB MO YKa3aHHbIM
CermMeHTaM HecCyLeCTBEHHA.

OuHamunka yperynupoBaHusi yObITKOB C TEYEHMEM BPEMEHWU MOCMe KBapTana HacTynfeHus coOblTus
AEMOHCTPUPYET OTCYTCTBME [OJMHHBbIX «XBOCTOB» MpPW YPErynupoBaHMU CTPaxoBblX COObLITUIA MO
ctpaxoBaHuto OCAIO. Tem He MeHee, NMpoLecc yperynupoBaHUs BbiNnaT He CTOMb UHTEHCUBEH, Kak B
cnyyae OMC. Pasmep cTpaxoBoro 06si3aTenbCTBa OTHOCUMTENBbHO YyBCTBUTENEH K OOOCHOBaHHbLIM
N3MEHEHUSIM B NPEANONOXEHNAX OTHOCUMTENBHO NPOAOITKUTENBHOCTU YPErynMpoBaHns yobiTka. Casur
BCEX BbINMaT 1 3asBneHHbIX YObITKOB Ha 10% OT M3Ha4anbHOro nepuoga yperynvpoBaHusi (kBaptana) B
nocneayloLwunin KBapTan npuBedeT K yBenuyeHnto 06s3atenscts Ha 189 munnmnoHos pybneii (31 gekabps
2019 roga: Ha 237 MUINIIMOHOB pybnew).
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pynna He npegnonaraeT BO3MOXHOCTU CYLLECTBEHHOrO BAUSIHUSA MHANAUUKM BbiNAaT Ha 06a3aTenscTBo
Nno rMoHeceHHbIM ybbiTkaM. Tak, JOMONHUTENbHAA HOMUHamNbHas UHMNAUNMS BbinnaT B pasmepe 3% 3a
KBapTan npuMeBeneT K BO3HUKHOBEHMIO AOMONHUTENbHbLIX 0653aTensCTB B pasmepe 167 MunnvMoHoB pybnen
(31 pekabpsa 2019 roga: 245 MunnMoHoB pybnen).

OnpedeneHue KOHeYHO20 pa3mepa ybbimka. Hxe npeacrasneH aHanvMa3 agekBaTHOCTU CYMMapHbIX

pe3epBoB ybbITkOB [pynnbI:

Foa HacTynneHus y6biTka

(8 munnuoHax pybnel) 2017 ron 2018 rop 2019 rop 2020 rop, Utoro
OueHka KOHEeYHOro pa3mepa CTpaxoBbIX

BbINNar:

- B KOHLIe roja BO3HWKHOBEHWNS YObITKa 104 480 118 386 127 721 120 782

- Yyepes rog 106 228 116 319 130 228

- OBa roga cnycts 102 562 114 958

- Tpu roga cnycrs 104 378

TekyLasa oueHKa COBOKYMHbIX CTPaxoBbIX

BbinnaT 104 378 114 958 130 228 120 782 470 346
CoBoOKynHble CTpaxoBble BbinnaTtbl Ha gaty (100 118) (104 162) (106 803) (66 443) (377 526)
ObGna3artenbCcTBa, OTpaxaemble B coOCTaBe

KOHCONMUAMPOBaHHOro oTyeTa o

(PMHaHCOBOM MOMOXEHUN 4 260 10 796 23 425 54 339 92 820
Peseps no Beinnatam npegplaywux net 4100
UTtoro cymmapHoro pesepBa no P3Y u

PMHY (MpumeyaHune 17) 96 920
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19 Kpeoutopckas 3af0nmkKeHHOCTb

31 pnekabps 2020

31 pekabps 2019

(8 munnuoHax pybnedi) roga roga
KpeaonTopckas 3agomKeHHOCTb No JOroBOpamM CTpaxoBaHus 1494 466
Kpeautopckas 3agomKeHHOCTb nepes CTpaxoBbIMy areHTaMun u

OGpokepamm 1157 1017
HesaBepLueHHble pacyeTbl MO onepaunsMm CTpaxoBaHus,

COCTpaxoBaHUs U NepecTpaxoBaHus 239 82
Kpegutopckas 3agomkeHHOCTb MO AOroBopam, nepedaHHbIM B

nepecTpaxoBsaHve - 2
UToro kpeauTopckasn 3afofmkeHHOCTb Mo onepauusam

CTpaxoBaHuUs, COCTPaXxoBaHUA U NepecTpaxoBaHUA XXU3HU 2890 1567
Kpeautopckas 3agomKeHHOCTb Nepes CTpaxoBbiMy areHTamMm u

Opokepamm 31889 18 956
HesaBepLueHHble pacyeTbl MO onepaunsiMm CTpaxoBaHus,

COCTpaxoBaHWsi 1 NepecTpaxoBaHus 4 402 1897
Kpegutopckas 3agomkeHHOCTb MO JoroBopam, nepedaHHbIM B

nepecTtpaxoBaHue 3165 2828
Kpegutopckas 3ag0mKeHHOCTb MO 4OroBopam CTpaxoBaHUs 3139 3134
Kpegutopckas 3ag0mKeHHOCTb MO JOroBopam, NPUHSITLIM B

nepecTtpaxoBaHune 574 199
Kpegutopckas 3a00mkeHHOCTb MO onepauusam rno npsiMomMy

BO3MELLEHMIO YObITKOB 76 187
Kpegutopckas 3ag0mKkeHHOCTb MO Aeno NpeMunii U yobITKOB 42 34
UToro kpeauTopckas 3aAoMmKeHHOCTb Mo onepauusam

CTpaxoBaHMUA, COCTPaXOBaHUS 1 NepecTpaxoBaHUs UHOTO,

YyeM cTpaxoBaHUe XXU3HU 43 287 27 235
Kpeautopckas 3ag0/mKeHHOCTb MO pacyeTam C NOCTaBLLMKaMU U

nogpsagynkamm 1543 848
Mpoyas kpeamTopcKas 3aA0IMKEHHOCTb 86 63
UTtoro chuHaHcoBas KpeguTopcKas 3af0IMKEHHOCTb 1629 911
Kpeoutopckas 3ag0mKeHHOCTb Nepes NepcoHanom no onnare

Tpyda 5879 5235
Pac4yeTbl Mo counansHOMY CTPaxoBaHUIO 1412 2023
ABaHCbI, MONy4YeHHbIe N0 JOrOBOPaM OKa3aHUs MeAULIMHCKNX

ycnyr 590 24
3apomKeHHOCTb Mo Hanoram 1 cbopam, KpOMe Hanora Ha

npuobINb 211 132
Mpoyasa HethnHaHCcOBas KpeauTopckasa 3a40MKEHHOCTb 287 521
Utoro HedpmHaHcoBasa KpeaAUTOPCKasa 3af0MKEeHHOCTb 8 379 7 935
UToro kpeantTopckas 3agomKeHHOCTb 56 185 37 648
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20 Mpouue obs3zaTenbcTBa

31 pnekabps 2020

31 pekabps 2019

(8 munnuoHax pybnel) roga roga
KpeauTopckas 3agomkeHHOCTb No pacyeTam ¢ MeEAULIMHCKUMUA

opraHusauusimm no onepauusm OMC 4 865 3738
ObGsnazartenbcTBa NO apenae 4 856 3609
3anmbl NonMyYeHHble 1885 -
O6s3aTenbLCTBa N0 AOroBOpam CTPaxoBaHUS XU3HMW,

KnaccuumumMpoBaHHbIM Kak MHBECTULMOHHbIE 6e3 HBIMOB 1130 1020
Mpouee 437 594
UToro npoumne pmHaHcoOBbLIe 06s3aTeNnbLCTBA 13173 8 961
doHp onnaTtbl MeANUMHCKUX ycnyr no onepaumsam OMC 50 030 43 340
Pe3eps no cyaebHbIM pas3bupaTtensctBam 4018 3622
Kpeautopckas 3agomkeHHoCTb no pacyetam ¢ TOOMC 9 155
Mpouee 260 20
UToro npoune obAsaTenbLcTBa 54 317 47 137

Obs3aTenbcTBa N0 AOrOBOpaM CTPAxOBaHWUsi XM3HMW, KnaccuuUMpOBaHHbIM Kak UHBECTULMOHHbIE 6e3

HBMAB:
2020 rop, 2019 rop
Utoro 3a Utoro 3a
Bbl4eTOM Bbl4eTOM
Oonsa aonu Oonsa Aonu
O6wana nepectpa- nepecTpa- O6was nepecTpa- nepecTpa-
(8 munnuoHax pybnel) CyMMa XOBLUMKOB XOBLUUKOB CyMMa XOBLUMKOB XOBLUUKOB
Ha 1 sauBaps 1020 - 1020 1079 - 1079
3ameHeHne 06593aTenbCTB 3a cYeT
npemuit (44) - (44) (33) - (33)
M3ameHeHns 06s13aTenbCTB 3a cYeT
MHBECTULIMOHHOIoO Aoxoaa 110 - 110 - - -
M3meHeHne 06a3aTenbCeTB 3a cyHeT
Ha4YMCEeHHbIX NPOLIEHTHBIX
pacxonos 44 - 44 44 - 44
Mpoune nameHeHns - - - (70) - (70)
Ha 31 gekabps 1130 - 1130 1020 - 1020

Hwxe npencraBneHa GanaHcoBas CTOMMOCTb 0653aTenbCTB MO apeHde, umelolmxesa y Fpynnsl, u ee

N3MEHEeHNA B TedeHne nepuoaa:

(8 munnuoHax pybnel) 2020 rog, 2019 rop

Ha 1 auBaps (3 609) (3 853)
Hosble nocTynneHus (2 324) (230)
MepeoueHka - (200)
MpoueHTHLIN pacxon (329) (303)
BbibbITUS 255 43
Mnatexwu 1151 834
Ha 31 pekabps (4 856) (3609)

OcHoBHad 4acTb 3aKIOYEHHbIX A0OroBopoB apeHabl nNpeacrtasrieHa goroBopamn apeHabl HeABMXNUMOCTN,

KoTopas ucnonbedyetcsa (pynnon Ans ocywecTBreHnss OCHOBHOW

OeATeNbHOCTU.
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20 lNMpouue obszaTenbcTBa (NpoJomKeHUe)
3a roa, saeepwwuBlmiica 31 pgekabpsa 2020 ropa, [pynna npusHana pacxofbl, OTHOCALMECS K

KpaTKOCPOYHOW apeHae, K apeHae akTMBOB C HU3KON CTOMMOCTLIO M K NepeMeHHbIM apeHAHbIM nnaTexam,
B pa3mepe 1 848 munnumoHos pybnewn (2019 roa: 1 442 munnuoHa pybnen).

21  YcTaBHbIV KanuTan u pe3epBbl

31 gekabps 2020 roaa 31 pgekabps 2019 roaga

CtoumocTb, CtoumocTb,

CKOPpPEKTU- CKOPpPEKTU-

HomuHa-  poBaHHas c HomuHa-  poBaHHas ¢

KonunuecT- nbHas yyetom KonuvecT- nbHasn y4yeToM

(8 munnuoHax pybnel) BO aKUMM CTOMMOCTb UHcpNALUn BO aKUMMW CTOUMOCTb UHcpNALUn

OO6bIKHOBEHHbIE aKLmn 9 351 165 30111 30 328 9 351 165 30111 30 328
WTtoro yctaBHbIN

KanuTtan 9 351 165 30111 30 328 9 351 165 30111 30 328

Bce 0ObIkHOBEHHbIE aKLUUN MMEIOT HOMUHANbHYIO CTOMMOCTb 3 220 pybnen 3a akuuio 1 NpegocTaBnsoT
npaBo O4HOro rofioca no kaxaon akumun. Mo coctosiHuio Ha 31 gekabpsa 2020 roga n 31 aekabps 2019 roga
BCE aKLuMu ObInu onnayeHsbl.

31 pekabpsa 2019 roga GbINM 3aperMcTpupoBaHbl M3MeHeHUs1 B YcTaBe KomnaHum, B COOTBETCTBUM C
KOTOpbIMM pa3mep ycTaBHoro kanutana Komnanum ysenuuunca go 30 110 751 Toicay pybnen 3a cyet
HepacnpegeneHHon NpubbINK NpoLnbIX neT

10 wwoHa 2020 roga KomnaHvua obbsasuna gusumaeHabpl 3a 2019 rog Ha obwyio  cymmy
8 500 munnuoHoB pybnen, unu 909 pybnen Ha ogHy OObIKHOBEHHYIO aKLMIO, KOTOpbIE Obiny BbiNnaYvyeHbl B
nepsom nonyrogun 2020 roga.

25 wMasa 2019 roga KomnaHnua ob6bsBuna pgueumpgeHabl 3a 2018 rog Ha obwyw  cymmy
8 500 MunnmoHoB pybnewn, unmn 909 pybnen Ha ogHYy OObIKHOBEHHYIO aKLMIO, KOTOpblE ObiNM BbiNNaYeHsbl
BO BTOpOoM nonyroguu 2019 roga.

CornacHo 3akoHofaTtenbcTBy P®, B kauyecTBe anBuaeHO0B Mexay akumoHepamn KomnaHum moxet 6biTb
pacnpefeneHa TOMbKO HaKoOMMeHHasd HepacnpeeneHHas M He3ape3epBMPOBaHHas NpubbIfb COrnacHo
Oyxrantepckoi oT4eTHOCTU KomnaHumn, NOAroTOBMEHHOW B COOTBETCTBMM C HALMOHANbHbIMU NpaBuiamu
BedeHuss Byxrantepckoro ydeta. Mo coctosHuio Ha 31 gekabps 2020 roga HepacnpegerneHHas u
He3apes3epBupoBaHHas npubbinb KomnaHum coctaensna 162 290 mwunnuoHoB pybnen (31 gekabps
2019 roga: 145 477 munnuoHoB pybnen).
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21 YcTaBHbIM KanuTan u pe3epBbl (MpogorkeHue)

Hwxe npmeegeH aHanma npo4vero COBOKYNHOro goxoda no otaesibHbIM CTaTbAM KaXK4oro KOMNoHeHTa COBCTBEHHbIX CcpeacTs:

MpuHapnexuT akumoHepam Komnanuun

®PoHA nepeoLeHKU No Donsa
cnpaBeanmBoun ®doHp no HEKOHTpO-
CTOMMOCTH nepecyety B ®doHp nupyoLmnx
comHaHCOBBLIX aKTUBOB, BantoTy nepeoLleHKn aKuMOoHepoB
MMeIOLMXCA B HaNM4YMmM  npepcTaBneHuns OCHOBHbIX (MpumeyaHune
(8 munnuoHax pybned) Ans npoaaxu OTYETHOCTHU cpencTs Utoro 22) Utoro
2019 ropg
MepeoueHKka (pMHAHCOBbIX aKTVBOB, UMEIOLLMXCSA B HANUYmMmn
Ons npogaxu 1821 - - 1821 - 1821
Peanun3oBaHHble pacxoabl, NepeHeceHHbIe B COCTaB
npubbINu nnu yésiTka 8 - - 8 - 8
M3ameHeHne B hboHOe No nepecyeTy B BanoTy
npeacTasneHnss oT4ETHOCTU - (42) - (42) (33) (75)
N3meHeHve B hoHAe NepeoLieHKN OCHOBHbIX CPeACTB
(Mpvmeyanwne 15) - - (82) (82) - (82)
[ons B npoyem COBOKYMHOM A0X0A€e acCOLMMPOBaHHbIX
opranusauuii (Mpumevarue 10) (8) - - (8) - (8)
BnusHne Hanora Ha npubbink (MpumeyaHue 29) (364) - 17 (347) - (347)
UToro npounin coBoKynHbIn goxopa / (yobITok) 1457 (42) (65) 1350 (33) 1317
2020 ropn,
MepeoueHka hMHAHCOBBIX aKTUBOB, MMEIOLLMXCH B HAn4um
Ons npogaxu 1949 - - 1949 - 1949
PeannsoBaHHble pacxoibl, NepeHeceHHble B COCTaB
npubbINM uUnu yobiTka (81) - - (81) - (81)
N3meHeHne B boHae No nepecyeTy B BanioTy
npeacrtaBreHns OTYETHOCTHU - 99 - 99 84 183
M3meHeHne B hoHOEe NepeoleHKM OCHOBHbIX CPeACTB
(Mpvmeyanwne 15) - - (151) (151) - (151)
BnusHue Hanora Ha npubbink (MpumeyaHue 29) (373) - 31 (342) - (342)
WToro npounn coBoKynHbIn (yObITOK) / goxon 1495 99 (120) 1474 84 1558
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22  [ons HeKOHTPONUPYIOLLMX aKLMOHEPOB

B Tabnuue Huxe npeacrtaBiieHa VIHCbOpMaLI,VIﬂ 000 Bcex AOYEPHUX opraHn3aumnsax, B KOTOPbIX UMEETCA

HEKOHTpOJMpyoLwiaa aons.

MecTo
ocyllecTene- Honsa NToro coBoKynHbIN HakonneH-
HUA AeATenb- yyactus A0X0A4, OTHOCUMbIN Hble Aonu
HOCTU M HEKOHTpOnu- Ha HEKOHTpO-
cTpaHa pylOWMUX  HEKOHTPONUPYIOLLYIO nvpyoLwmnx
(8 munnuoHax pybnedl) perucTpaumMm  akLMOHepoB [ONK0  aKLUMOHepoB
Fop, 3akoHuMBWMiiCA 31 gekabpsa 2020 roga
SOGAZ a.d.o. NOVI SAD Cepbus 49% 98 277
000 «MAT» P® 34% 97 97
00O «LleHTp pa3BuTUA S4EPHOM MEANLIMHBI» PO 35% 1) 31
WToro 194 405
oA, 3akoHuUnBwMicA 31 gekabpsa 2019 ropa
SOGAZ a.d.o. NOVI SAD Cep6ust 49% 17) 179

O600LeHHas hmHaHcoBas MHGOpPMaLMa MO JOYEPHMM OpraHM3aLmaM 3a rog npegcrasneHa B Tabnvue

HUXxe:
Kpatko- Donro-

KpaTtko- Oonro- cpoYHble CpOYHbIe Utoro MoTokun
(8 munnuoHax CpPOYHble CpPOYHble obnA3a- obs3a- CrtpaxoBasi COBOKYMHbIN  OEHEeXHbIX
pybnel) aKTUBbI aKTMBbl TenbCTBa TeNnbCTBa npemusa  MNpubbunb aoxon CcpeacTB
lop, 3akoHumBwMCA 31 aekadbpsa 2020 ropa
SOGAZ a.d.o.
NOVI SAD 1115 456 854 - 504 28 199 2)
000 «MAT» 412 56 183 - - 215 215 72
000 «LleHTp
pas3BuTuSA
saepHon
MeaVLMHbI» 20 2 663 30 2 566 - 4 4) 1
WToro 1547 3175 1067 2 566 504 239 410 71
oA, 3akoHuUnBwuMIcA 31 aekabpsa 2019 ropga
SOGAZ a.d.o.
NOVI SAD 637 410 534 - 813 32 (36) (8)
000 «MAT» 102 55 89 - - 47 47 19
WToro 739 465 623 - 813 79 11 11
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23  AHanus npemui u BbINNaTt

B Tabnuue Huxe npueeageHa VIHCbOpMaLI,VIﬂ no npemMuamM 1 BblnJjiatam rno OCHOBHbIM HanpaBJiEHUAM

OeATEeNIbHOCTU I'pyrln bl:

2020 rog 2019 rog
CtpaxoBble CtpaxoBble CtpaxoBble CtpaxoBble
npemuu, BbINNaThbl, npemuu, BbINnarhbl,
(8 munnuoHax pybned) obwwasn cymma obljas cymma  obwasa cymma obLasn cymma
CTpaxoBaHue OT Hec4YacTHbIX
cryyaes 95 321 (5 991) 81 258 (5 452)
CrtpaxoBaHue nmyLecTsa 78 725 (20 208) 74 397 (16 949)
aMC 66 573 (49 918) 67 752 (56 602)
O6s3aTenbHOE rocynapcTBeHHOE
JNINYHOE CTpaxoBaHue 15291 (12 212) 12701 (12 776)
KACKO 12 724 (5517) 11 915 (4 453)
MnoTteyHoe cTpaxoBaHve 11 303 (1 221) 11 078 (1 267)
OCAro 10 523 (8 101) 11 243 (11 959)
CTtpaxoBaHue BO34yLUHbIX Cy10B 7 391 (3042) 7 199 (3081)
[obpoBonbHoOe cTpaxoBaHue
OTBETCTBEHHOCTU 3576 (384) 3978 (717)
CTtpaxoBaHne KOCMUYECKNX PUCKOB 3149 (70) 6 229 (5974)
CT1paxoBaHMe MOPCKOro TpaHcnopTa 2284 (2 246) 2520 (519)
CTtpaxoBaHue rpy3oB 1578 (263) 2423 (692)
OCcoro 1496 (158) 1317 (377)
ocror 1161 (275) 1369 (136)
CTpaxoBaHue Xn3Hu 75 866 (23 986) 60 795 (14 766)
Uroro 386 961 (133 592) 356 174 (135 720)

24  AKBU3ULMOHHbIe pacxofbl 3a Bbl4eTOM KOMMCCUMOHHbLIX [OXOAOB OT MepefaHHbIX B

nepecTpaxoBaHue npeMmumn

(8 munnuoHax pybnei) 2020 rog 2019 rop
BosHarpaxaeHve cTpaxoBbIM areHTam 100 791 90 016
Pacxogpbl Ha onnaty Tpyaa paboTHUKOB 1 coumanbHOe CTpaxoBaHne 8726 7143
lMepecTpaxoBOYHbIE KOMUCCUM NEPECTPaAxXoBaTENAM 1401 1630
BosHarpaxaeHne cTpaxoBbiM 6pokepam 781 836
OTuymncneHns OT CTpaxoBbIX NPEMUI Mo 0bs3aTenbHbIM BUAAM CTPaxOBaHUS 378 403
Pacxogpbl Ha peknamy 81 191
Pacxogpbl Ha npnobpeTeHme 6naHKoOB CTPOroM OTYETHOCTU 37 67
Pacxogbl no npeacTpaxoBoun aKkcnepTmse 10 16
[Mpoumne pacxoabl, CBA3aHHbIE C 3aKNO4YeHMeEM JOroBOPOB 238 304
UToro akBU3aNLMOHHLIE pacxoabl 112 443 100 606
3a Bbl4ETOM KOMUCCUMOHHBIX OXOA0B MO UCXoAsLLEMY NepecTpaxoBaHuio (5 654) (2942)
Mi3MeHeHre O0TNOXEHHbIX aKBU3ULMOHHBIX PacxodoB (46 698) (48 974)
M3amMeHeHne OTNOXEHHbIX KOMUCCUOHHBIX 4OXOA0B MO UCXOASALLEMY

nepecTpaxoBaHuto 1230 (182)
UToro akBM3nNLMOHHbIE pacxoAbl 3a BbIYETOM KOMUCCUOHHbIX 4OXOA0B

OT nepeAaHHbIX B NepecTpaxoBaHUe NpemMumn 61 321 48 508
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24 AKBU3NLMOHHbLIE pacxoabl 3a Bbl4HeTOM KOMUCCUOHHLIX AO0X0A4OB OT nepeaaHHbIX B

nepecTpaxoBaHue NpeMui (NPoaoMmKeHue)

(8 munnuoHax pybnedi) 2020 rop 2019 rop
OTnoXeHHble aKBU3NLMOHHbIEe pacxoabl Ha 1 AHBapA 104 216 55 242
OTnoXxeHHble aKkBU3MLMOHHbIE pacxoabl 3a Nepunos 83 094 87 330
AMOpTM3aUUNSA OTNOXKEHHBIX aKBUBMLIMOHHBLIX PAcXoaoB (36 396) (38 356)
MepecyeT B BanoTy NpeAcTaBneHNst OTYETHOCTU 1 -
OTnoXeHHble aKBU3NLMOHHbIe pacxoAbl Ha 31 pekabps 150 915 104 216
OTnoXxeHHble KOMUCCUOHHbIe foxoAabl Ha 1 sAHBapA 1958 2 140
OTnoxeHHble KOMUCCUOHHbIE JOX0Abl 33 Nepuos, 2 502 3042
AmMopTM3aLMSA OTNOXEHHBIX KOMUCCUOHHBIX JOXOA0B (1272) (3 224)
MepecyeT B BantoTy NpeacTaBneHms OTYETHOCTU 5 -
OTnoXxeHHbIe KOMUCCUOHHbBIE foxoabl Ha 31 aekabpsa 3193 1958
25 Mpoune goxoabl 1 pacxoabl NO CTPAXOBOMN AeATENbHOCTH
Mpoune goxonpl NO CTPaxoBOW AeATENBHOCTM COCTOAT M3 CNeayoLWnX BUAOB AOXOA0B:
(8 munnuoHax pybnedi) 2020 rop, 2019 rop
MonoxuTeneHble pa3HULLbl, BO3HUKAIOLLME NPY OCYLLIECTBIIEHUN PacyeToB MNo
NPsIMOMY BO3MELLIEHNIO YObITKOB 1053 1404
[oxoabl OT cnncaHnsa KpeauTOPCKON 3aA0MKEHHOCTM NO JOrOBOpaM,
nepefaHHbIM B NepecTpaxosaHve 228 95
Mpoune goxoapl 270 139
WToro npoune goxoabl N0 CTPaxoBOW AEATENLHOCTH 1551 1638
lMpoune pacxofpbl MO CTPaxoBOM AeATENBHOCTU COCTOAT U3 CredyloLWmnx BUAOB pacxodos:
(8 munnuoHax pybned) 2020 ron, 2019 rop,
AmMopTusaums ctoumocTu npuobpeteHHoro noptdens (Mpumedanne 16) 9354 12 660
OTpuuartenbHble pasHuLbl, BO3HUKAIOLLME NPU OCYLLIECTBIIEHMM PACYETOB Mo
NPsIMOMY BO3MELLIEHNIO YObITKOB 1171 1739
Pacxogpbl Ha co3gaHve 3a BbIYETOM JOXOA0B OT BOCCTAHOBIEHNSI pe3epBa Mnop,
obecueHeHre 0eBUTOPCKON 3a40MKEHHOCTU MO OnepaunsmM CTpaxoBaHuWs,
COCTPaxoBaHusi, MPUHATOrO U NepeaaHHOro NepecTpaxoBaHns
(Mpumeyanue 11) 711 841
Mpoumne pacxoabl 36 210
UToro npouune pacxoabl N0 CTPaxoBOMN AeATENIbHOCTU 11 272 15 450
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26 MpoueHTHbIe Aoxoabl

(8 munnuoHax pybned) 2020 rop 2019 rop
[eno3ntbl B 6aHkax 13 353 15 730
®durHaHCOBbIE aKTVBbI, UMEIOLLMECS B HANU4MKM AN npogaxmu 7911 5 986
®uHaHcoBbIE aKTVBbI, yaepXXMBaemble A0 noralleHns 8 506 5767
durHaHCOBbIE aKTVBbI, OLEHNBAEMbIE MO CNPaBEANIMBON CTOMMOCTM Yepes

NpnbbINbL MK yebIToK 2 246 2 567
Mpouee 177 6
Utoro npoueHTHbIe foxoAbl 32 193 30 056

27 A.CI,MVIHVICTpaTMBHbIe U npo4yune onepaunoHHbIe pacxoabl

AOMUHUCTPATUBHLIE 1 MPOYME OnepaLnoHHbIe Pacxobl COCTOSAT U3 CriedyoLMX BUOOB PacXoOoB:

(8 munnuoHax pybnel) 2020 rog 2019 rog
3apaboTHas nnarta, NpeM1un 1 NHble BbiNnaTbl NepcoHany 7 888 8 768
Pacxogpbl Ha coumnanbHoe cTpaxoBaHue 2 055 2 343
PesepB Hencnonb3oBaHHbIX OTMNYCKOB 744 744
[Mpoumne pacxonpl, CBA3aHHbIE C NEPCOHANOM 27 88
Utoro pacxoabl Ha nepcoHan 10714 11 943
AmopTunsauuns ocHoBHbIX cpeacTts U HMA (Mpumevanus 15, 16) 6 480 5882
MHopMaUNOHHbIE U KOHCYNbTALMOHHbIE YCIYTN 3611 3015
Pacxogpl, 0THOCALLMECHA K OCHOBHbIM CPpeAcTBaM, KpOMe amopTmnsaumm 2 640 2428
Pacxogpbl no onepauMoHHoOn apeHae 1848 1442
PeknamHble 1 MapKeTUHroBble YCnyru 1075 1357
PesepB no cynebHbIM nckam 957 139
Pacxogpbl OT okasaHus MeAMLMHCKUX YCNYr 1 NPOU3BOACTBA NpenapaToB 841 191
MaTtepunansl 793 602
TpaHcnopTHble pacxoabl 192 209
Ltpadbl, nexn 26 40
Mpoumne pacxoabl 2 257 2 068
WToro agMuHucTpaTUBHbIE M NPOYMe onepaLvoHHbIe pacxoabl 31434 29 316

Pacxogbl Ha nepcoHan 3a 2020 rog B cymme 8 726 munnuoHoB pyoren n 3 389 MUnnMoHoB pybnen
(2019 rog: 7 143 munnuvoHa pyonen n 3 442 munnuoHa py6nen) BKMOYeHbl B KOHCONMMAMPOBAHHbBIN OTYET
0 NpuBbLINM NNK yObITKE U MPOYEM COBOKYMHOM JOXOA€E B COCTaBe akBU3MLMOHHBIX PACXO40B 3a BbIYETOM
KOMWCCMOHHBIX JAOXOAO0B OT NepefaHHbIX B NepecTpaxoBaHMe NMpemMuin u pacxodos Mo yperynmpoBaHuio
yObITKOB COOTBETCTBEHHO, TakK KaK OHW OTHOCATCA K OeATenbHOCTU MoApasgeneHun, CBA3aHHOW C
3aKMYeHMeM 1 MPOoJSIoHrauuer AOroBOPOB CTPAaxXOBaHWUS U YPErynmpoBaHMeM yObITKOB.
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28 Mpoune onepaumnoHHbIe AOXoAbl

Mpoyne onepaunoHHbIe 0X0Obl COCTOAT M3 CreAyHoLLMX BUOOB JOXOA0B:

(8 munnuoHax pybned) 2020 rop, 2019 rop
Ooxopn ot onepauun OMC 7 373 7 206
[oxon oT okaszaHus MeanLMHCKUX YCIyr U peanu3auun npenapaToB 5001 1625
[oxon oT BbIObITUSI OCHOBHbIX CPEACTB 1182 18
[oxoa oT caaym nvyuiectsa B apeHay 237 278
BoccTtaHoBneHne pesepsa nog obecueHeHne npoyer gedbutopckom
3agomnmxeHHocTu (Mpumeyanune 11) 57 6
Mpoune goxoapl 546 1106
UToro npoumne onepaunoHHbIe AOXOAbI 14 396 10 239
29 Hanor Ha npuGbinb
Pacxogbl no Hanory Ha Nnpubbinb BKAOYAIOT:
(8 munnuoHax pybnei) 2020 rop, 2019 rop
Tekywue pacxoabl No Hanory Ha npubbinb 10 492 3228
OTnoxeHHoe HanoroobnoxeHve 417 9 552
Pacxoabl no Hanory Ha NpUGbLINb 10 909 12 780

CrtaBka Hanora Ha npuobINb B OTHOLLEHUN AOXOO0B MHbIX, YEM MPOLEHTHbIE JO0XOAbl OT rOCY4aPCTBEHHbIX
LEeHHbIX Oymar, a Takke KOprnopaTUBHbIX OGMMrauuin pOCCUMCKUX 3IMUTEHTOB, SMUTUPOBAHHBLIX Mocre
1 auBapsa 2017 roga, coctaensina 20% B 2020 n 2019 rogax. CtaBka Hanora Ha npubbINb B OTHOLLEHUM
NMPOLEHTHbIX [JOXOAOB OT rOCYOapCTBEHHbIX LEHHbIX Oymar, a Takke KoprnopaTuMBHbLIX obnurauun
POCCUNCKMUX AMUTEHTOB, AMUTUPOBaHHLIX nocne 1 aHeapsa 2017 roga, coctaenana 15% B 2020 n 2019

rogax.

CTaBka Hanora Ha npubbifb, NpYUMeHMMasn K JoYepHei opraHM3auuM, pacrnofoXeHHOW Ha TeppuTopun

Cepbun, coctaBnsna 15% B 2020 n 2019 rogax.

Hwuxe npeacrtaBiieHO conocTtaBlieHne TeopeTUu4eCKUX HarnoroBbiX pacxoaoB C CpaKTI/I‘-IeCKI/IMI/I pacxogamu

Mo HaNOroobMNoOXeHUIo:

(8 munnuoHax pybnei) 2020 rop, 2019 rop
MpubbINbL A0 Hanoroob6noxeHus 57 626 61 800
TeopeTnyeckme HanoroBble OTYMCIIEHMS NO 3aKOHOAATENBHO

ycTtaHosneHHoun ctaske 20% 11525 12 360
MonpaBkn Ha JOXo4bl NN pacxodbl, He N3MEeHsILW e Hanoroobnaraemyto

6aasy:

- Pacxogpl, He ymeHbLUaoLWwme Hanoroobnaraemyto 6asy 342 1044
- Doxoabl, obnaraemble Hanorom no MHbIM CTaBKam (880) (499)
- Joxoapl, HE NPUHUMaeMble K HarnorooboXeHno (104) (1)
- Mpoyee 26 (124)
Pacxoabl no Hanory Ha NnpuobINb 10 909 12 780
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29 Hanor Ha npuGbInb (npopomkeHue)

B 2020 rogy pacxoa no OTMAOXEeHHOMY Hanory Ha npubbinb B cymme 342 munnuoHa pybnen (2019 roa: B
cymme 347 MUNnNuoHoB pybren) Bbin oTpaxeH HEMOCPEACTBEHHO B COCTaBE NPOYEro COBOKYNHOro Aoxoaa
B CBS3M C NEPEOLEHKOW NO CrpaBeanvBoy CTOMMOCTU (DMHAHCOBbLIX aKTMBOB, UMEIOLLUXCA B HANVYUN Ans
NPOAaXW N NepeoLeHKON OCHOBHBIX CPeaCTB.

Pasnnuma wmexagy MCOO w© COOTBETCTBYHOLIMM HANOroBbiM 3aKOHOAATENbCTBOM MNPUBOAAT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuL, Mexay 6anaHcoBOW CTOMMOCTbIO akTUBOB 1 00A3aTenbCTB B Lensax
COCTaBMEHUSA KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM W B LEMsIX pacyeTa Hanora Ha npubbinb.
Hwxe nogpobHO npeacTaBneHbl HanoroBble NOCNEACTBUS ABUKEHUSA 3TUX BPEMEHHbIX Pa3HuL.
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29 Hanor Ha npubbinb (npogomkxeHue)

BoccTtaHoBrneHo B

MpuobpeTteHune BoccraHoBneHo / cocTaB npo4ero
pouepHen (oTHeceHO) B COBOKYMHOro

1 AHBaps opraHusauumu cocTaB NpubbInn poxopa 31 pekabps
(8 munnuoHax pybnel) 2020 ropa (Mpumeyvanue 36) Mnu yobiTKa (Mpumevanue 21) 2020 roga
Hanorosoe Bo3aencTBEe BpeMEHHbIX Pa3HuL, yMeHbLUaWMX Hanoroobnaraemyto 6asy:
[ebutopckas 3a40mKEHHOCTb 266 - 132 - 398
[ons nepecTpaxoBLUMKOB B 06513aTeNbCTBax No JOroBOpam CTpaxoBaHus 454 - (296) - 158
OTNOXeHHblE KOMUCCUMOHHBIE [OXOAb! 387 - 247 - 634
Kpeautopckasa 3agomkeHHOCTb 1606 1 1250 - 2 857
Mpouvre obsizaTenscTBa 2122 - (105) - 2017
Mpoyee 435 - 579 - 1014
O6Lwasn cymma OTNOXKEHHOrO HaNoroBoro akTuea 5270 1 1807 - 7078
Hanoroeble y6bITkM, NepeHeceHHble Ha OyayLme neproabl 2 846 132 6 368 - 9 346
3a BbIYETOM HENPU3HaHHOrO OTIIOXKEHHOIO HaroroBoro akTuea 277) - - - 277)
YucTtas cymma OTNOXEHHOro HanoroBoro akTMBa 0 B3aumo3ayeTa C OTIIOXKEHHbIM
HanoroBbIM 0653aTeNbCTBOM 7 839 133 8175 - 16 147
Hanorosoe Bo3paencTBME BPpeMEHHbIX pa3HuL, yBenuumBalLlmxX Hanoroobnaraemyto 6a3y:
DrHAHCOBbIE aKTMBbI, yAEPXKNBAEMbIE 10 NOralleHus 715 - (961) - (246)
PUHAHCOBbIE aKTMBbI, OLlEeHMBaEMbIE MO CNpaBeAsIvBON CTOMMOCTU Yepe3 NpubbInb 1nu yobITokK (1 033) - (654) - (1687)
DUHaHCOBbIE aKTMBbI, UMEILLMECS] B HANUYMK AN NPOAAXM (323) - 55 (373) (641)
MHBECTMUMKN B acCOLMMPOBaHHbIE OpraHu3aLum (5983) - (774) - (6 757)
MHBECTMLMOHHOE NMYLLIECTBO (130) - 53 - 77)
OTNOXEHHbIE aKBU3ULMOHHbIE pacxoabl (20 840) - (9 338) - (30 178)
OcHoBHble cpeacTBa (693) (139) (84) 31 (885)
HMA (5 841) (26) 2532 - (3335)
Ob6s3aTenbcTBa NO AOrOBOPaM CTpaxoBaHWA (15 625) - 578 - (15 047)
Mpoyee (287) - 1 - (286)
O6Lwas cymma OTNOXEHHOrO HanoroBoro 06s13aTenLcTea (50 040) (165) (8 592) (342) (59 139)
YucTbI OTNOXEHHbIN HaNOroBbIX akTUB / (06A3aTENLCTBO) (42 201) (32) (417) (342) (42 992)
[MpU3HaHHbIV OTNOXEHHbI HAMNOroBbIA aKTUB 486 (26) 958 - 1418
Mpu3HaHHOE OTNOXEHHOEe HanoroBoe 06513aTensCTBO (42 687) (6) (1 375) (342) (44 410)
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29 Hanor Ha npubbinb (npogomkxeHue)

BoccTtaHoBneHo /

BoccraHoBneHo B
cocTaB npo4ero

(oTHeceHO) B COBOKYMHOro

1 AHBaps cocTaB NnpubbIun poxopa 31 pekabps
(8 munnuoHax pybnel) 2019 ropa Mnu yobiTka (Mpumeyvanue 21) 2019 ropga
HanoroBsoe Bo3aeicTBME BpeMeHHbIX pa3HuL, yMeHbLIaoWMX Hanoroobnaraemyto 6a3y:
PuHaHCOBbIE aKTVBbI, yaepXnBaemMble 4O NnoralleHus (328) 1043 - 715
[ebuTopckasi 3a40MKEHHOCTb 395 (129) - 266
[onsa nepecTpaxoBLUMKOB B 06A3aTENbCTBaxX No AOroBopamM CTpaxoBaHWs 1440 (986) - 454
OTnoXeHHbIe KOMUCCUOHHBbIE A0X0AbI 428 (41) - 387
KpeanTtopckas 3ag0mkeHHOCTb 2 256 (650) - 1606
Mpoune obs3aTenscTBa 497 1625 - 2122
Mpoyee 366 69 - 435
O6Lwas cymma OTNOXEHHOro HanoroBoro akTmea 5054 931 - 5985
HanoroBble y6bITkM, NEpeHeceHHble Ha OyayLme neproabl 1903 943 - 2 846
3a BbI4ETOM HEMPU3HAHHOTO OTIOXEHHOIO HaNoroBOro akTMBa 277) - - (277)
YucTtas cymma OTNOXEHHOro HaNoroBoro akTMea 0 B3aumo3ayeTa C OTNIOXKEHHbIM HanorosbiM
obsA3aTenbCTBOM 6 680 1874 - 8554
Hanorosoe Bo3aeicTBEe BpeMeHHbIX pa3HuL, yBenvyMBalLwWmX Hanoroo6naraemyto 6a3y:
PUHaAHCOBbIE aKTMBbI, OLlEHMBaEMbIE MO CNpaBeAsIvBON CTOMMOCTU Yepe3 Npubbinb nnm yobITok 422 (1 455) - (1 033)
DrHAHCOBbIE aKTMBbI, UMEIOLLMECS B HANMYMK A1 NPOAaXU 140 97) (366) (323)
MHBeCTULMM B acCOUMMPOBAHHbIE OpraHM3aLmm (4 859) (1 126) 2 (5983)
MHBECTULIMOHHOE NMYLLECTBO (131) 1 - (130)
OTNOXEHHbIE aKBU3ULIMOHHbIE pacxodbl (11 045) (9 795) - (20 840)
OcHoBHble cpeacTBa (726) 16 17 (693)
HMA (9 033) 3192 - (5841)
O6s13aTENLCTBA MO AOrOBOPaM CTpaxoBaHWs! (13 507) (2 118) - (15 625)
Mpoyee (238) (49) - (287)
O6Lwas cymma OTIOXEHHOro HaroroBoro 06s3arenscTea (38 977) (11 431) (347) (50 755)
YucTbI OTNOXEHHbIN HaNOroBbIX akTUB / (06A3aTENLCTBO) (32 297) (9 557) (347) (42 201)
[MpU3HaHHbIV OTNOXEHHbI HAMNOroBbIA aKTUB 1948 (1 462) - 486
Mpr3HaHHOE OTNOXEHHOE Hanorosoe 06s3aTensLCTBO (34 245) (8 095) (347) (42 687)
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29 Hanor Ha npuGbInb (npopomkeHue)

C yuyeToM cyllecTBylOLLEN CTPYKTypbl [pynnbl, HamnoroBble YObITKM W TeKyLiue HanoroBble aKTUBHI
pasnuyHbIX opraHusauui [pynnbl He MOryT GbITb 3a4TEHbl B CHET TEKYLUMX HAMNoroBbiX 0653aTenbCTB U
Hanoroobnaraemow NpMobbINN NPOYUX OpraHn3aumnii, 1, crneaoBaTeNbHO, HANOMM MOryT HAYMCNATLCA Jaxe
npyv HanMyMnm YUCTOrO KOHCOMUAMPOBAHHOIO HamnoroBoro yo6biTka. [109TOMY OTNOXEHHble HanoroBble
aKTMBbl N 06s3aTenbCTBa B3aMMO3aYUTLIBAKOTCHA, TONBKO €CMM OHW OTHOCSTCS K OOHOMY M TOMY >Xe
ropyanyeckomMy nudy, noanexaiiemy HanoroobnoxeHuo. Ha 31 gekabps 2020 roga Mpynna npuaHana
OTITOXXEHHOE HarnoroBoe obsa3aTenbcTBO B cymme 44 410 munnunoHoB pybnen (31 gekabpsa 2019 roga:
42 687 MUNMOHOB pybren) u OTNOXEHHbIA HanoroBbld akTMB B cymme 1 418 MunnvoHoB pybnen
(31 pekabps 2019 roga: 486 MMNNMOHOB pyGnen).

Ha 31 gekabps 2020 roga pynna He oTpasuna OT/I0KEHHOE HaroroBoe 006513aTeNnbCTBO B OTHOLLEHUM
BPEMEHHbIX pa3HuL, CBA3AHHbIX C MHBECTULUSIMU B JOYEPHME opraHu3auun, B cymme 1 966 MnnnnoHos
py6nein (31 gekabpsa 2019 roga: 1 021 MunnuoH pybnen), Tak Kak pynna MOXeT KOHTPONIMPOBaTb CPOKM
BO3MELLEHUSA AaHHbIX BPEMEHHbIX Pa3HUL, U HE NITAaHNPYET BO3MeLLaTb UX B 0603pumom byayuiem.

30 YnpaBneHue (hoMHAHCOBbLIMU U CTPAXOBbLIMU PUCKaMU

YnpaeneHve puckamu [pynnbl OCYLLECTBNSAETCS B OTHOLIEHUW (PUHAHCOBLIX PUCKOB (CTPaxoBOM,
KPEeAUTHBIN, PbIHOYHBIE PUCKU M PUCK NIMKBUOHOCTW), ONEepaunoOHHbIX PUCKOB (BKNOYas NpaBOBOW PUCK,
penyTaumMoHHbIA PUCK UM KOMMAEHC-PUCK) U CTpaTernyeckmx puckoB. Llenbio cucTembl ynpasneHus
pryckamMm SBnsieTCs 3awmTa nHtepecos [pynnbi.

MmaBHOW 3agayen ynpaBneHus oMHaHCOBbIMU pUCKaMK sBNsieTcs popmMmpoBaHMe NopTdens puckos,
obecneynBaroLLEero onTMMarnbHOE COOTHOLLEHUE OXUOAEMOro goxoaa v pucka. MNpu aTom o6LwmiA ypoBeHb
puycka OrpaHuMYeH BENWYUHOW [OCTYMHOro Kanutana. [ononHWTENbHbIE OrpaHUYEHUSA HaNOXEHbI
3akoHoaTenbcTBoM PP B oTHOWeEHMM TpeboBaHWIi K akTMBam, NMPMHUMAEMbIM B MOKPbITUE CTPaxOBbIX
pe3epBOB U COOCTBEHHbIX CpeacTB, WM COOTHOWEHMSA hakTUYeckom W  HOPMATMBHOW  MapXu
NNaTexecrnocoOHOCTN CTPaxoBbIX OpraHM3auuii, BXoasLwWwmx B coctas [pynnbl.

B uenax ynpaeneHus uHaHcoBbIMM puckamu [pynna cdopmynvpoBana BHYTPEHHIOK MNONUTUKY
ynpaeneHnss (puHaHCOBBIMW puUCKamMK, TAe Hapsgy C TpeboBaHuaMW 3akoHopgaTensctBa PO wu
pekomMeHAauuamMu, cogepXawummucs B OOLWEnpu3HaHHbIX  MpUHUMNAxX  ynpaBreHus  puckamu,
NCMNOMb3yloTCS COBCTBEHHbIE METOAMKN OLeHKM, MoKkasaTenu U MHCTPYMEHTbl ynpasneHus. Ha ocHose
BbllleyKa3aHHbIX MPUHLMNOB M MeToauk [pynna wucnonb3yeT CUCTEMY MapamMeTpoB Ans OTHECEeHWsi
onepauun K TOn Unu NHOW rpyrnne pucka n ero Ka4eCTBEHHOW N KONMYECTBEHHOW OLEHKMU.

Ctpaterus ynpasneHus puckamu [pynnbl 6asnpyeTcs Ha coGNiogeHUN YCTaHOBINIEHHOMO anneTuTa K pucky
— arpernpoBaHHOroO YPOBHS puUcka, KOTopblii 'pynna cumMtaeT 4ONYCTUMbIM NPUHATL B paMKkax peanvsauum
cBoeli 6usHec-cTpatermn. ANNeTUT K pUCKy ycTaHoBMeH [leknapauueii annetuta kK pucky, yTBepXXOeHHoM
CoeTom JupekTopos Komnanun. CTpaTerus ynpasneHusi puckamu npegrosaraer:

COOTBETCTBME AeATenbHOCTM [pynnbl  3akoHodaTenbCTBY W TpeGoBaHMAM  OpraHoB
rocyoapCTBEHHOIO PerynmpoBaHns U KOHTPONS;,

— nNpuMeHeHune npuHunnoB n mMetonosiormn Solvency Il ona nNocTpoeHust cucTemsl ynpasneHna
pUckamMmu;

- nopdepxaHue cratyca nuaepa no YPOBHIO HAOEXHOCTM M NIaTexecrnoco6HOCT Ha POCCUIICKOM
CTPaxoBOM PbIHKE;

— 3awuTta penytauum u OpeHga [pynnbl, SBASIOWUXCA OOMATOCPOYHBIMU - KOHKYPEHTHBLIMU
npenMyLLecTBamu;

— HasHa4eHue BnagenbLueB pUCKOB, OTBETCTBEHHbIX 3a ynpaslieHue oTaelibHbiIMU BUaamMmn puckos B
pamMKax CBOEN KOMMNETEHLNN;

— [JernernpoBaHMe MpOLEeCCOB YNPaBfieHWss pUCKaMn Ha ypOBEHb, KOTOPbIA CMOcobeH Havbornee
3(P(PEKTUBHO MX BbIMOSMHATD;

— hopmupoBaHMe perynsapHon OTYETHOCTM MO pucKaMm, KoTopasi NpefocTaBnseTcs PYKOBOACTBY
pynnbl.

82



FPYIMNA «COrA3»
lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

Mpouecc ynpaBneHusa puckamu B [pynne BknoyaeT B cebsi cucteMatMyecKkoe pelleHue cnegylolimx
3ajau:

—  MOEHTMdWKAUUS PUCKOB — BbISIBIEHWE U MEPBUYHBIN aHanu3 PUCKOB, KOTOpble BO3HUKAOT B
npouecce gearensHoctu [pynnbl. aeHTudukauma puckoB NpoBOAMTCA Ha perynsipHon OCHoBe,
COrnacHO BHYTPEHHUM pernamMmeHTam no yrnpasneHuio puckamu;

— OnpegerneHve OTHOLLEHWS K pasfuyHbIM BUOAM PUCKOB W MOCTPOEHWE KPUTEPUS ynpaeBreHust
pyckamu, KOTOPOE OCYLLECTBMSIETCS C Y4ETOM MaKCUMarnbHOrO COOTBETCTBUS TpeboBaHWAM
rocygapCTBEHHOIO PeryrnMpoBaHust U KOHTPOIS U B COOTBETCTBMM CO cTpaTermen Ipynnbl. Pucku,
KoTopble 'pynna He roToBa NpUHUMAaTb Ha cebsi, NONHOCTLIO UCKIoYatoTes. [1ns pUCKoB, KOTopble
pynna roToBa B3sTb Ha cebs, onpeaensieTcsl MakcumarnbHas BENIMYMHA;

—  KayecCTBEHHasi 1 / UMK KONUYEeCTBEHHas OLeHKa OTAEMNbHbIX BUOOB PUCKOB U OLIeHKa COBOKYMHOMO
pvcka;

—  YCTaHOBIEHWE B3aUMOCBSA3ei Mexay OTAeNbHbIMM BUAaMy PUCKOB C LIENbIO OLEHKM BO3OENCTBUSA
MEepPONPUSATUIA, NIaHMPYEMbIX ONS OrpaHWYeHns OQHOrO BMAA pUCKa, Ha POCT UMW YMEHbLUEHWE
YPOBHS! IPYrMX PUCKOB;

—  OueHKa JoMyCTMMOCTM U 0BOCHOBaHHOCTM NPMHMMaEMOro Ha cebs 'pynnon COBOKYNHOro pucka u
ONTMMM3aLns PUCKOB MO YCTAHOBIIEHHbLIM KpUTEPUAM YNPaBieHns puckamu;

—  MPVHATME peLEHNI O Mepax Mo YNpaBiEHUIO PUCKaMK C LIENbLO UX NPUBEAEHMS K ONTUManbHOMY
YPOBHIO;

—  KOHTPOINb 3PPEKTUBHOCTU NPUHATBIX MEP.

Ons ynpaBneHusi pasfuyHbIMKM BMOAMM (PUHAHCOBbLIX PUCKOB C LENbld MX MUHMMU3auuy [pynna
ncnonb3yeT crieayowmne npoueaypbl U UHCTPYMEHTbI:

—  MOHUTOPUHI — pacyeT BeNMMYNHbI PUCKa, N3y4eHne ero guHaMmnkn BO BpemMeHU U aHanma npmnynH
nameHeHnss. MOHMTOPUHI NpeaLwecTByeT MUCMOMb30BaHUIO APYrnx npouenyp v npoBoguTCcA Ha
perynsapHon OCHOBE;

— AuBepcudMKaums — CHUXKEHWE COBOKYMHOMO puUcka 3a CYeT MPUHATUS GOMbLUOTo Korv4yecTBa
oTAenbHbIX PUCKOB, cnabo Koppenupylowmux Mexay coGoi. 3ayacTyio auBepcudmKaums
NO3BOSIAET CHU3UTb YPOBEHb p1cKa 6e3 CyLLeCTBEHHOIO CHIMKEHUSI YPOBHS OX0/Aa;

—  NUMUTUPOBaHMeE onepaunii — yCTaHOBNEHNE OrpaHNYeHUin Ha BENUYMHBLI PUCKOB U MOCNeayoLwun
KOHTpOMb ux cobniogeHuns. BenvunHa numuta oTpaxaeT roToBHOCTb [ pynnbl npMHUMaTh Ha cebs
onpepeneHHeli puck. lNpouenypa NMMMUTMPOBAHUA onepaumin HanpasneHa Ha ycTaHOBreHue
npegensHoO AOMYCTUMOrO YPOBHS pUCKa MO KaxAOMy HanpasfeHuio AesTerbHOCTW 1 Bugam
PUCKOB, a Takke Ha YeTkoe pacnpegeneHne yHKLMN 1 OTBETCTBEHHOCTY;

— aHanus cueHapueB UM CTPecc-TeCTUpoBaHUe. AHanu3 CLEHapUeB UM CTPecC-TeCTMpOBaHUE
Mcnonb3yeTcs B NPOrHO3MPOBaHUM BO3MOXHBIX MyTEW pasBUTUS Tekyllen cuTyauun. B npouecce
aHanusa cueHapueB BblpabaTbiBalOTCsi cnocobbl peakumn [pynnbl Ha HebnaronpusiTHoe
M3MeHeHue BHeLLHKX ycroBuin. Ocobo HebrnaronpusiTHbie CLEeHapUm aHanm3npyoTcst NPy NOMOLLU
CTPEeCcC-TECTUPOBAHUS, KOTOPOE NPOBOAMTCS Ha PErynsipHON OCHOBE.

OCHOBHbBIM NOAXOAOM K YNpPaBrieHNI0 (PUHAHCOBLIMY PUCKaMK SIBNSAETCA onpeaeneHne IMMUTOB pucka 1
AanbHenwee obecneveHe coOMNOAEHNST YCTAHOBMEHHbBIX NMMMUTOB. B pamkax ynpaBreHus cTpaxoBbiMu
puckammn [pynna onpegensieT IMMUTbI COOCTBEHHOrO yaepXaHus Mo nuvHuaAM ©OusHeca. Puckn,
npeBocxoAsllimMe YCTaHOBMEHHbIE MNMMUTBI CTPaxXOBOrO pucka, nepefarTcs B nepecTpaxoBaHue. [Mo
PbIHOYHBIM PpUCKaM YCTaHaBMUBAKOTCA NMUMUTBI MO BMAAM akTMBOB U oTpacnsam. o kpeauTHbIM puckam
NMMUTBI  YCTaHaBNMBAKTCA NO OTAENbHbIM  KOHTpareHTamMm B 3aBUCMMOCTM OT  YPOBHSA  UX
nnarexecnocodbHoctn. Kpome Toro, B pynne ycraHoBrneHa cuctema no ogoOpeHnto KpymHbIX COENOK U
COENoK C 3aMHTEepPecOoBaHHOCTbIO. BenuumHbl NMMUTOB onpefenstoTcs B COOTBETCTBUM C BHYTPEHHUMU
HOpMaTUBHbLIMM akTamu [ pynnel. YTBEpXKAeHUEe NMMMUTOB OCYLLLECTBASIOT CreaytoLLmne opraHbl yripaBneHns
—lNpeacepatens MNpaeneHus, MNpaeneHue, HBECTULNOHHLIN KOoMUTET M KoMUTET no pesepsaM. BennymHa
nMMuTa NOANEeXuT NepecMoTpy He pexe, Yem OAMH pas rofd, ecrnv Npu yTBEPXAeHUM NMMUTa He OroBOPEHO
WHOeE, a TaKke B Criy4ae HeobxoanmocTu.
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30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

KpedummHbit puck. pynna npyuHMMaeT Ha cebsi KpeaAUTHbIA PUCK, @ UMEHHO PUCK TOTO, YTO OHAa U3 CTOPOH
gorosopa wunu onepauMm € (OUHAHCOBBIM WMHCTPYMEHTOM MOCAYXWUT MPUYUHOA  BO3HWKHOBEHUS
PUHAHCOBbIX YOLITKOB Yy OPYron CTOPOHbI BCMEACTBME HEBbINOMHEHUA obsizaTenbcTBa NO [OroBOpY.
KpeouTHbI puUCK BO3HUKAET B pe3ynbTaTe WHBECTULMOHHBLIX onepauuii No pasmeLLEeHMI0 CTPaxoBbIX
pe3epBOB M KanuTana, CTpaxoBblX, NEPEeCTPaxoBOYHbIX M MPOYMX onepauun pynnbl ¢ KOHTpareHTamu,
BCeACTBUE KOTOPbIX BO3HMKAIOT (PMHAHCOBbLIE aKTBbI U 0bA3aTenscTBa.

Puck cBszaH ¢ BEPOATHOCTbHO HEBO3MOXHOCTU UCMNOJIHEHUNA CBOUX obsi3aTensLCTB KOHTpareHtamu, n, Kak
cnegcrtene, U3MEHEeHua WX KpeauTHbIX peVITMHFOB. B uendax cHwXeHusa [aHHoro pUCKa prnna
ocyuwlecTBiA€T MOHUTOPUHI nnarexecnocobHocTn KOHTpareHToB U npMHnmaeT Mepbl N0 MUHUMU3aLUNn
KpeaOnTHbIX PUCKOB.

MakcumanbHbIii YypOBEHb KpEAUTHOTO pucka pynnbl oTpaxaeTcs B 6anaHCOBON CTOMMOCTU (DPUHAHCOBbLIX
aKTVBOB B KOHCONUAMPOBAHHOM OTYeTE O (PUHAHCOBOM MONOXEHNMW. BO3MOXHOCTb B3aMmo3adeTa akTUBOB
1 0653aTeNbCTB HE UMEET CYLLECTBEHHOIO 3HaYeHWs! AN CHKEHWUS MOTEHLMaNbHOro KpeauTHOro pucka.

Oxunpgaemble noTepu, OLEHMBaeMble B paMKax aHanusa KpeguTHOro pucka, SBMSATCA (YHKUMEN
BEPOATHOCTW HacTynneHus gedonTta KOHTPareHToB, CTOMMOCTW akTUBOB, MOABEPXEHHbIX PUCKY Ha
MOMEHT 0b6bsABneHns gedonta n yooiTkoB npu gedonTe (C y4eTOM YaCTUYHOIO MMM MOSTHOMO MoralleHms
obsaszaTtenbCcTB nocrie gedonta). BepoaTHOCTb HAacTynneHms gedonta oLeHMBaeTCs Ha OCHOBE AaHHbIX O
MEXOYHAPOAHbIX U HaUMOHANbHbIX PEVWTUHrax, a Takke C MCNOMb30BaHWEM BHYTPEHHUX MeXaHU3MOB
OLEHKM pucka Ha OCHOBe CODCTBEHHbIX METOAMK, MpedHa3HaYeHHbIX ANA PasfM4YHbIX KaTeropwi
KOHTpareHToB W oTtpacnen / cektopoB. [laHHble MeToAuKM pa3pabaTbiBalOTCA M OCHOBLIBAKOTCS Ha
CTaTUCTUYECKOM aHanunse c NPMMEHEHNEM UHTerpanbHOM 3KCNEPTHON OLEHKM (CyxXOeHWs ), BKIoYatoLen
B ce6A oueHKy (PMHaHCOBOW YCTOMYMBOCTM U HAAEXKHOCTU KOHTPareHTa, a Takke ero pblHOYHYHO NO3ULMIO
M KaYeCTBO aKTUBOB B ANHAMMUKe.

C uenbto orpaHnyeHns KpeauTHOro pyucka no ncxogsiemy nepectpaxosaHuto 'pynna nponssoguTt oToop
nepecTpaxoBLUMKOB, KOTOPbIM MepefalTcs puckn. BaxHbiM  KpuTepuem ABASETCA Hanmuyve |
onpeferneHHbli YpOBEHb PENTUHIA MEXAYHAPOAHbIX PENTUHIOBbIX areHTCTB (Standard & Poor’s, Moody’s,
Fitch, A.M.Best) un pentuHroBbix areHTcTB P® (Skcnept PA n AKPA). lNepecTtpaxoBLimkam, penTuHr
KoTopbix Hxe BBB+ no Standard & Poor’'s unu aHanormyHoro pentuHra gpyrmx pelTUHroBblX areHTCTB,
PUCKM MOTyT nepegaBaTbCs TOMbKO MPM YCNOBUU UX BKMOYEHUS B CEKbIOPUTU-IIUCT U YCTaHOBMEHUS
OrpaHn4eHns no pasmepy pucka (nMmura).

Mo NHBECTMLIMOHHBIM onepauunam KpeauTHble PUCKU NpenmMyLeCTBEHHO CBA3aHbl CO clieaylwmmMn Bugamm
COEJOoK:

— pasMeLlleHne OeHeXHbIX CPeACTB Ha Aeno3uTtax B KPeAUTHbIX OpraHn3aumsx U npeaocraBneHme
3alMOB;

— WHBECTUUMN B OONTIoOBbIE€ LEHHbIE 6ymar|/|.

OCHOBHbIM METOOM CHUXEHUS KpeauUTHOro pucka aBndeTca yCtaHoBJ1ieHMe NMMNUTOB Ha ocyllecTBrieHne
YKa3aHHbIX onepau,M|7|. YcTaHoBNeHMEe numuTta orpaHn4mBaeT BeNMYMHY NnoTepb Mnpu npoBeneHnn
onepauMVl, HecyLwunx er,El,VITHbIVI PUCK, C KaXObIiM OTAEJIbHbIM KOHTPareHToM. JInMunThI OTKpbIBAKOTCA Ha
68HKVI-KOHTpaFeHTbI, 3aeMLMKOB U HA BMUTEHTOB [OJITTOBbIX LIEHHbIX 6ymar. Ons OTKPbITUA NTMMUTOB
prnna yCTaHoBuUNa pag Tpe6OBaHI/IIZ K KOHTpareHtam, obsi3aTenbHbIX ANS UCMOMHEHUS.

Orlpe,qeneHme MakcMmarnbHO [O0MYyCTUMOIro obbema onepau,mﬁ C KOHTpareHTtom, cCcopa3MepHoro
KpeanTHOMY PUCKY, 3aBUCUT OT crieyroumnx (baKTODOBZ

—  (bMHaAHCOBOro NOMOXEHUSI KOHTPAreHTa;
—  KpeaWTHOMN UCTOPUM KOHTpareHTa;
— Tvna NnpoBOAUMON onepauuu;

— CpOYHOCTU onepauunn.
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30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

OCHOBHOW LenNbl KOMMNIEKCHOTO aHanm3a MHaHCOBOIO COCTOSIHUSA KOHTpareHTa SABfseTcs nonyyeHue
O0OBEKTVBHOM OLIEHKM ero nNnaTexecnocobHOCTH, (PMHAHCOBOW YCTONYMBOCTU, ENOBON U UHBECTULIMOHHOM
aKTMBHOCTK. Mcnonb3yemble METOAMKW MO3BONSAKT MPOU3BECTU KOMMIIEKCHYIO OLEHKY (DUHaHCOBOro
NOMOXEHNs1 KOHTpareHTa, a Takke cogepxaT anroputM OeWcTBUA AN yCTAHOBMEHMS NUMKUTa Ha
npoBefeHne onepauui, KOTopbIN NpeanonaraeT YyeTblpe aTana:

— noAaroTtoBkKa NepBUYHbIX OAaHHbLIX N 060p I/IH(*)OpMaLI,VIVI;

— npoBeaeHne KOMMJIeKCHOro adanumsa, OLUEHKU CbI/IHaHCOBOFO COCTOAHMA KOHTpareHta w
YCTaHOBJ1€HUA BHYTPEHHEro KpeamTtHoro pEVITMHFa;

— pacyeT BEJTUYUHbI TMMAUTA;

— yCTaHoBJ1eHne N MOHUTOPUHT JTIMMUTOB.

B TeuyeHne Bcero nepmnoaa OencTBMa nMMuTa Ha npoeegeHne onepau,w7| C KOHTpareHTomM npoBoaunTcCA
MOHUTOPUHI €ero nnaTexecnocobHocTH, (pI/IHaHCOBOIZ yCTOVI‘-IVIBOCTVI, 0ernoBorM N MHBECTULMOHHON
aKTUBHOCTHU (KaHeCTBeHHbIX N KONMn4eCTBEHHbIX MapamMeTpoB OLJ,eHKVI). Ons obecneyeHust perynﬂpH0|7|
OLEHKN PUCKOB, CBA3aHHbLIX C KOHTPAareHToM, MOHUTOPUHI OTYETHOCTU N NMepecMoTp JIMMNUTa Npon3BOoANTCA
C NepnoanyvHoCTbHO, 3aBucsLLen oT rpynnbl HAOEeXHOCTU, B KOTOPYHO OH BKITHOYEH.

Mpu BbIABNEHUM onepaTMBHOW WHOPMaUnK, CBUAETenbCTByOWEeNn 06 yxyaweHun GUHaHCOBOro
COCTOSIHUS! KOHTpareHTa, yBenuyeHns ctenenn pucka paboTbl ¢ HAM, NMB0 NOSIBNEHWS APYron HeraTtMBHOM
nHcpopmaumm, 'pynna NnpMHMMaeT peLleHne o HeobxoaMMOCTN YCUMEHUSI KOHTPONA onepauui C AaHHbIM
KOHTpareHToM, BBOAA OrpaHWYeHWn Ha onepauum MM o HeobxoAMMOCTWM AOCPOYHOrO MnpekpaLleHns
B3aUMOOTHOLLEHWUIA C HUM.

B xome oO6bluHONM CcTpaxoBoi [OeATenbHOCTM y [pynnbl Bo3HWKaeT aebutopckas 3adoSKeHHOCTb.
PykoBoacTBo [pynnbl BbIMOMHAET criedylolwme npouedypbl Ons  KOHTPONs YPOBHS AeBuTopcKol
3a0IHKEHHOCTU:

- obwaa cymma [eGuTOpCKOM 3aQ0MKEHHOCTM aHanu3npyeTcsl exeHedernbHO 3amecTuTenem
Mpencenatens MpaBneHus 1 AUpeKTOpamMi AUPEKLNIA N0 CTPaxoBaHUIO;

—  MHcopmauus 0 3afepXKKe NnaTexen aHann3MpyeTcs Ha OCHOBE YCINOBUIA JOroBopa CTPaxoBaHUS.
VHdopmMaLmsas O MpPOCPOYEHHBIX MnaTexax exeHeaenbHo coobllaeTcss  3amecTUTento
Mpencenatens MNpaBneHus;

— aHanu3 KInMeHTOB BbINOJTHAETCA Ha emeKBapTaanoPl OCHOBe. Pe3yanaT aHannsa packpbiBaeTcA
B KOPNOpPaTMBHbLIX OTYHEeTaX, nNpefocrtaBlideMblX PYKOBOACTBY U akKUMOHEpaM;

— pesepBbl No 6e3HagexHbIM gonram OPMUPYIOTCA Ha OCHOBE [AOCTYMHOW WHGOpMaumMnm 1
CNUCLIBaOTCA Ha uMHAuBMAyanbHOW ocHoBe. CyMMa CnNMCaHHOWM 3a[0IPKEHHOCTU sBNSAETCS
HecylecTBeHHOM Ansg [pynnbl.

[ns obecneveHnst 06s13aTenbLCTB MO BbiNfaTe MHBECTMLMOHHOMO 4OX04a B pamMKax peanvsauun ctpateruii
Mo WHBECTULMOHHOMY CTpaxoBaHMIO >M3HM [pynna npuobpeTaeT nNpPou3BodHblE (PUHAHCOBbLIE
WHCTPYMEHTbI, NpeAcTaBnstowme o6s3aTenbCcTBa KPYNHbIX MUPOBLIX GaHKOB MO UCMONHEHWUIO OMUMOHOB.
B cooTBeTCTBUM C YCNOBUSIMM [OrOBOPOB CTPaxOBaHWsi, CTpaxoBaTerlb HECET PUCK HeMony4YeHust
WHBECTULIMOHHOIO J0X04a B CBA3WU C HEUCTONIHEHWEM UM HeHaanexalumM UCNoNTHEHNeM 0ba3aTenbCTB
no onuuoHam nepend Mpynnoii. B cBasu ¢ atum pynna He noaBepxeHa KpeauTHOMY PUCKY MO AaHHbIM
(hMHAHCOBBLIM MHCTpyMeHTaM. [pynna BKkMOYaeT B aHanu3 KpeaWTHOro kayecTBa TONbKO COBCTBEHHYHO
Mo3nULMI0 MO NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTAM.

KpeouTHoe KayeCTBO HEMPOCPOYEHHbIX U HeobeCLEeHEeHHbIX (PMHAHCOBBLIX aKTUBOB MOXET ObITb
onpegerneHo npy NOMOLLKN PeENTHHra (B Cryvae ero Hanm4yumsl), NPUCBOEHHOro HE3aBUCUMbIM PENTUHIOBBIM
areHTCTBOM. B 3aBMCMMOCTM OT YPOBHSI YCTOMUYMBOCTU U APYrMX (DAKTOPOB pUCKA KOHTPAreHThbl OensTcs
no 4 rpynnam (Npy OTHECEHUW K KaXKAO0M M3 rpynn UCMNonb3yroTcs pentuHrn areHtcte Moody's, S&P, Fitch,
AKPA unn Jkcnept PA).

Kamezopusi A: ObnapatoLwime penTuHrom dmHaHcoBon yctonumnBoctTn oT «BBB-» u Bbiwe (Fitch, S&P),
«Baa3» n Bblwe (Moody's), «B++» u Bblwe (A. M. Best), «KAAA(RU)» (AKPA), «ruAAA» (Skcnept PA).
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Kamezopus B: Obnagatowume penTMHrom ouHaHCOBOW yCTomumBocTH oT «BB-» go «BB+» (Fitch, S&P), ot
«Ba3» go «Bal» (Moody's), ot «B-» go «B+» (A. M. Best), ot «BBB-(RU)» oo «AA+(RU)» (AKPA), ot
«ruBBB-» go «ruAA+» (3kcnept PA).

Kamezopusi C: Obnagatowme penTMHrom MHaHCOBOWM YCTONMYMBOCTU OT «B-» oo «B+» (Fitch, S&P), ot
«B3» go «Bly» (Moody's), oT «C-» go «C+» (A. M. Best), ot «BB-(RU)» go «BB+(RU)» (AKPA), oT «ruBB-»

8o «ruBB+» (Skcnept PA).

Kameezopus D: ObnapatoLme perituHrom gouHaHcosom ycronumsoctn « CCCx» n Huxe (Fitch, S&P), «Caal»
n Hke (Moody's), «D» (A. M. Best), «B+(RU)» 1 Hwke (AKPA), «ruB+» n Huxe (Okcnept PA).

Hwxe npenctaBneH aHanmMs KpegMTHOIO KadecTBa HEMpPOCPOYEHHbIX U HeobecLeHEHHbIX (PUHAHCOBLIX
aKTMBOB MO COCTOSAHMIO Ha 31 aekabpsi 2020 roaa:

Kateropusa Kareropus Kareropus Kateropusa Bes

(8 munnuoHax pybnet) A B C D KaTeropuu Wtoro

[eHexHble cpeacTBa n ux

3KBMBANEHTbI 5520 2976 277 - 62 8 835

[eno3nTbl B 6aHkax 152 494 68 992 769 - 67 222 322

®drHaHCOBbIE aKTUBHI,

oLeHBaeMble No

crnpaBeannBoi CTOMMOCTH

Yepes nNpubbinb Unu yobITok 19 442 13 986 359 - 266 34 053

®drHaHCOBbIE aKTUBHI,

MMeloLLMecs B HanMunm s

npoaaxm 103 086 32524 - - 3 135613

[ebuTtopckas 3a00mKeHHOCTb 3263 4823 212 85 44 759 53 142

Mpeponnatsl 3 4 - - 520 527

[onsa nepecTpaxoBLUNKOB B

obsa3aTenbcTBax No gorosopam

CTpaxoBaHus 16 437 3287 306 - 1754 21784

®dUHAHCOBLIE aKTUBHI,

yaepXxuBaemble 40 noralleHus 139 812 23 283 - - 955 164 050

UTtoro comHaHcOBbIE aKTUBDI 440 057 149 875 1923 85 48 386 640 326
Hwxe npenctaBneH aHanmMs KpeguMTHOrO KadecTBa HEMPOCPOYEHHbIX U HeobecueHEHHbIX (PUHAHCOBBIX
aKTMBOB MO cocTosAHMIO Ha 31 aekabps 2019 roaa:

Kateropuss Kareropma Kateropua Kateropwus Be3s

(8 munnuoHax pybnel) A B C D karteropuu UTtoro

[eHexHble cpeacTsa n nx

3KBUBASEHTHI 4 946 1553 15 - - 6514

[eno3nTbl B 6aHkax 152 820 70 348 466 - - 223 634

DrHaHCOBbIE aKTUBHI,

oLeHMBaeMble No

crnpaBeaIMBoOi CTOMMOCTH

Yepes NpubbINb UK yobITOK 21902 7 476 - - 478 29 856

DrHaHCOBbIE aKTUBHI,

MMEILLMECS B HANMM4un s

npogaxm 75 962 22 442 - - 1 98 405

Hebutopckasi 3afomKeHHOCTb 3143 3226 341 5 31036 37751

Mpegonnathbl 11 11 - - 469 491

[onsa nepecTpaxoBLUNKOB B

obsa3aTenbcTBax No gorosopam

CTpaxoBaHus 14 920 1703 325 14 2961 19 923

DUHaHCOBbIE aKTUBbI,

yoepXxuBaemble [0 noralleHns 85 225 18 463 - - - 103 688

Utoro couHaHCOBbIE aKTUBbI 358 929 125 222 1147 19 34 945 520 262
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Mo ueHHbIM BGymaram 6e3 perTuMHra 3MUTEHTa Bbl4AHO MOPYYUTENBCTBO KOHTpareHTaMu, UMEHLLUMU
pPenTuHr kateropum A.

Jdebutopckas 3ad0SPKEHHOCTb HEe BKMYaeT CYMMY MNPOCPOYEHHON [eBUTOpCKOW 3a40fMKEHHOCTU B
pasmepe 2 968 munnuoHos pybnen (2019 roa: 6 325 MunnmoHoB pybnew).

PbIHOYHBIU puckK. [pynna nogBep)XeHa pPbIHOYHOMY PUCKY, CBA3AaHHOMY C OTKPbITbIMU MO3ULMUSIMKA MO
(a) BantoTHLIM akTMBaM M o0bsi3aTenscTBaM, (6) NPoUEHTHBIM M (B) AONEBLIM MHCTPYMEHTaM, KOTopble
NnoaBeEPXKEHbl PUCKY OBLMX U cneumduryecknx M3MEHeHWA Ha pbiHKe. PYKOBOACTBO ycTaHaBnvBaeT
NIMMUTbI B OTHOLLEHWUW YPOBHSI NPUHUMaEMOro pucka U KOHTPONMPYeET MX COBMoAeHNe Ha exeaHEBHON
ocHoBe. OfHako MCnosfb3oBaHWE 3TOrO NOAXOAA He MO3BONSET NPeAOTBPaTUTL 0OpasoBaHue YObITKOB,
NpeBbILALWMX YCTAHOBMNEHHbIE NIUMUTbI, B CMy4Yae CYLLECTBEHHbIX U3BMEHEHUI Ha PbIHKE.

Mpv NnpoBeAeHUN OLIEHKN PbIHOYHBIX PUCKOB Hanmbonbluee 3HaYeHne UMeeT UX KONMYecTBEeHHas OLeHKa,
TO €CTb OLEHKa BO3MOXHbIX NMOTEPb OT UCMOSb30BaHMS COOTBETCTBYHOLUMX (PUHAHCOBLIX MHCTPYMEHTOB B
Te4YeHue onpeaeneHHOro MHBECTULMOHHOIO rOPU3oHTa. OTO NO3BOMSET OTPa3UTb PUCK KaXOoW No3vuun
nopTdenbHbIN PUCK B LIENTOM U COCTaBMATb Knaccudukaumio No CTeneHn pucka.

LeHosoli puck. [pynna nogsepxeHa pUCKy naMeHeHus LeHbl akumi. Ecnn 6bl Ha 31 gekabps 2020 roga
LeHbl Ha akumm Gbinn Ha 5,26% (31 pekabpsa 2019 roga: Ha 2,29%) MeHblle, Npu TOM, YTO Apyrue
nepemMeHHble ocTanunck bbl HemameHHbIMK, NpubbINb 3a 2020 rog coctasuna 6bl Ha 90 MuUNNMOHOB pybnen
(2019 roa: Ha 25 mMunnMoHoB pybnen) MeHblle B pe3ynbTaTe MepeoLeHKN OONEBbIX LEHHbIX Oymar,
OLUEeHVBaeMbIX MO CrpaBefsiMBOM CTOMMOCTM 4epe3 Npubbinib MNM yObITOK, @ MpoYMe KOMMOHEHTHI
COBCTBEHHbLIX CpPEACTB cokpaTunucb Ha 832 wmwunnuoHa pybnen (2019 rog: He  U3MEHWIUCH).
Mcnonb3oBaHHbIA NPOLIEHT U3MEHEHUS LIEH Ha akuuuM paBeH CPedHEeMy 3a rof, 3Ha4yeHuo abConTHbIX
MEeCSIYHbIX U3MeHeHun nHaekca MMBB n oueHnMBaeTcs pykOBOACTBOM Kak BOMATUIbHOCTb (DOHOOBOro
pbIHKa.

lpynna [epxut no3vuum B NPOM3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTaxX, 0a30BbIM aKTUBOM KOTOPbIX
SBMSOTCA  KOTUPOBKU  OMNpPedenieHHbIX PbIHOYHbIX MHAEKCOB. [laHHble no3vumMyM  OTKPbITbl MO
WHBECTULMOHHBIM CTpaTerMsM cTpaxoBaTernen no A0roBopam WMHBECTULMOHHONO CTPAaxOBaHWUsI XW3HM.
lpynna He nogBepXeHa CyLEeCTBEHHOMY PUCKY W3MEHEHUS LeH AaHHbIX aKTMBOB, TaK KaK PUCKU
M3MEHEHUsI LIeH nexar Ha cTpaxoBaTtensx. [TonoxuTensHoe unu oTpuuatenbHoe N3MeHEHNE LIEH akTUBOB
NPUBOAMT K COMOCTABUMOMY YBEMUYEHUIO WM  YMEHbLUEHUI BeNUUUHbI 06a3aTenbcTB  nepes
CTpaxoBaTensmu.

Puck usmeHeHusi npoueHmHo[l cmaeku. Puck nameHeHus I'IpOLI,GHTHOVI CTaBK/ BO3HUKAET B pe3ysibTaTte
BO3MOXHOIo BJIMAHNUA U3MEHEHUA PbIHOYHLIX TMPOUEeHTHbIX CTaBOK Ha chnpaBennnByrd CTOUMMOCTb
q)l/IHaHCOBbIX WHCTPYMEHTOB WA 6WJ,YLLI,I/IX OEHEeXHbIX MNOTOKOB OT HUX. PyKOBOﬂ,CTBO prnrlbl
yCTaHaBnmBaeT JIMMUTblI B OTHOLWUEHUU MNMpUemMrnemMoro ypoBHA pacxoXxaeHua MpOoueHTHbIX CTaBOK WU
OCYyLLEeCTBIIAET KOHTPOJ1b Ha/ cobniogeHnem YCTaHOBJI€HHbIX JINMUTOB Ha perynﬂpHon OCHOBe€.

Hwxe npeacTtaBneH aHanmM3 YyBCTBUMTENbHOCTU MNpubbINM unu ybbiTka M COOCTBEHHbIX CPEACTB K
W3MEHEHNsIM CMpaBeffiMBON CTOMMOCTM (OUHAHCOBLIX aKTMBOB, OTPAXEHHbIX MO CrpaBeasIMBOM
CTOMMOCTHU, O6YCMOBIEHHBIM U3MEHEHUSIMWN MPOLIEHTHBIX CTABOK, HA OCHOBAHUM MO3ULMIA, UMEBLUNXCS MO
cocTosiHuio Ha 31 gekabps 2020, a Takke B criyyae 060CHOBaHHO BEPOATHBIX M3MeHeHUN B 150 6a3ncHbIX
nyHkToB (31 pekabpsa 2019 ropa: 125 6asucHbIX MYHKTOB), MPEACTaBMSIOWMX COOOM CUMMETPUYHOE
nageHune UM pocT BCeX KPUBbLIX JOXOOHOCTH:

(8 munnuoHax pybnel) 31 nekabps 2020 roga

N3meHeHne 6a3nCHbIX YyBCTBUTENBHOCTL YyBCTBUTENBHOCTL
Bantota NyHKTOB NpuoLIIY UNK yobITKa COGCTBEHHbIX CpeAcTB
Py6bnb +/-150 -/ + 289 -1+2261
Honnap CLWLA +/-100 -/+25 -/+1
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(8 munnuoHax pybned) 31 pnekabps 2019 roaga
N3meHeHne 6a3nCHbIX YyBCTBUTENbLHOCTL YyBCcTBUTENbLHOCTL
BantoTa NYHKTOB NpPUGLINY UK yobITKa COGCTBEHHbIX CPEACTB
Py6nb +/-125 -/ +452 -/+1416
Oonnap CLWA +/-100 -/+25 -/+48

PykoBoacTteo pynnbl cuutaeT nameHeHme Ha 125 6asmcHbix nyHkToB (2019 roa: 125 6a3MCHBLIX NYHKTOB)
OOCTaTOYHO TOYHOW OLIEHKOM BONATUMBHOCTU NPOLIEHTHBLIX CTABOK B YCINOBUSAX CYLLECTBYIOLLEN PbIHOYHOWN
cuTyaumn.

BantomHbili puck. 'pynna npyHumaeT Ha cebs puCK, CBA3AHHbIN C BAWSHMEM KornebaHun OoBMeHHbIX
KYPCOB WHOCTPaHHbIX BamntoT MO OTHOLUEHUIO K POCCUINCKOMY pybmno Ha ee (hMHAHCOBOE MOSIOKEHMWE U
NMOTOKWN AeHeXHbIX cpeacTs. Ha koHel roga 'pynna umena octaTku B pybnsx 1 Apyrux BantoTtax, rmaBHbIM
obpasom, B ponnapax CLUA u eBpo. Kpome TOro, 4yactb YObLITKOB MO CTPaxoBbiM KOHTpakTam
3acpukeuposara B gonnapax CLUA wnu eBpo Ha gaTy npusHaHus ybbiTKOB. Takke 4acTb npemui
3achukenposara B gonnapax CLUA wnn eBpo Ha paTy nognvcaHus CTpaxoBoro gorosopa. [pynna
noaBepXeHa BamntoTHOMY PUCKY B OTHOLUEHUW AaHHbIX YObITKOB M NpeMui npyv U3MEHEHUW BartoTHbIX
KypCOB.

pynna ynpaenseT BantOTHbIM PUCKOM NyTEM NOAAEPKAHUSA CBOUX aKTMBOB, MPEeACTaBMNEHHbIX B JoNnapax
CWA un B eBpo, Ha onpegerieHHOM ypOBHEe, HeoOXOAMMOM ANS WUCMOSIHEHWS CBOMX 00A3aTenbCTB.
PykoBOACTBO yCTaHaBNMBAET M KOHTPONUPYET NMMUTbI B OTHOLLUEHUW YPOBHSI NMPUHUMAEMOrO puUcka B
paspese BasnoT 1 B LIENTOM Ha perynsipHon OCHOBE.

88



I'PYTINA «COrA3»

lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

Hwxe npeactaBneH aHanu3 geHEeXHbIX (PUHAHCOBBLIX M CTPAxOBbIX akTMBOB U 06si3aTenscTB [pynnbl B
paspese BanoT Mo cocTosiHMIo Ha 31 gekabps 2020 roaa:

31 nekabps 2020 roga

Poccumnckue Donnapbl Mpouwne
(8 munnuoHax pybnedi) pyonu CLIA EBpo BantoThbl Utoro
MoHeTapHble (huHaHCOBbIE U
CTpaxoBble aKTUBbI
[eHexHble cpeacTea u nx
3KBUBAIEHTbI 5168 962 2433 272 8 835
[enosutbl B 6aHkax 218 804 3102 183 233 222 322
drHaHCOBbIE aKTUBbI,
oLleHMBaeMble Mo cnpaBeanmBon
CTOMMOCTU Yepe3 Npubbinb nnm
ybbITOK 34 736 13351 6 - 48 093
durHaHCcoBbIE aKTUBbLI, UMEeroLnecs
B HanuuuMu Ons npogaxu 134 570 1043 - - 135613
[ebutopckas 3ag0mKeHHOCTb 33734 9 208 11 972 1196 56 110
Mpegonnatbl 527 - - - 527
[ons nepecTpaxoBLLMKOB B
obsa3aTenbcTBax No 4oroBopam
CcTpaxoBaHus 16 157 4724 526 377 21784
drHaHCOBbIE aKTUBbI,
yaoepXxuBaeMmble 0 rnoralleHuns 126 382 36 215 1407 46 164 050
UToro MmoHeTapHble (hMHaHCOBbIE
M CTpaxoBble aKTUBbI Ha
31 pekabps 2020 ropga 570 078 68 605 16 527 2124 657 334
MoHeTapHble (huHaHCOBbIE U
cTpaxoBble o6sA3aTenbCcTBa
O6Gsna3aTenbLcTBa NO AOroBopam
CTpaxoBaHus 250 365 65 180 2893 1732 320170
Kpeantopckas 3agomKeHHOCTb 30 766 6 250 10 181 609 47 806
Mpoune rHaHCOBbIE
obsa3artenscTea 12 805 260 108 - 13173
UToro moHeTapHble (hMHaAHCOBbIE
M cTpaxoBble 06s3aTenbCcTBa Ha
31 pekabps 2020 ropga 293 936 71 690 13 182 2341 381 149
Yucraa 6anaHcoBasi Nno3nuus 276 142 (3085) 3345 (217) 276 185
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Hwxe npeactaBneH aHanu3 geHEeXHbIX (PUHAHCOBBLIX M CTPAxOBbIX akTMBOB U 06si3aTenscTB [pynnbl B
paspese BantoT no coctosHuio Ha 31 gekabps 2019 roaa:

31 nekabps 2019 roga

Poccumnckue Donnapbl Mpouwne
(8 munnuoHax pybnedi) pyonu CLIA EBpo BantoThbl Utoro
MoHeTapHble (huHaHCOBbIE U
CTpaxoBble aKTUBbI
[eHexHble cpeacTea u nx
3KBUBAIEHTbI 3413 2275 745 96 6 529
[enosutbl B 6aHkax 217 491 5 865 138 140 223 634
drHaHCOBbIE aKTUBbI,
OLleHMBaeMble Mo cnpaBeaniMBomn
CTOMMOCTU Yepe3 Npubbinb nnm
ybbITOK 30484 9633 6 - 40 123
durHaHCcoBbIE aKTUBbLI, UMEeroLnecs
B HanuuuMu Ons npogaxu 97 966 439 - - 98 405
[ebutopckas 3ag0mKeHHOCTb 31984 7 942 2 854 1296 44 076
Mpegonnatbl 491 - - - 491
[ons nepecTpaxoBLLMKOB B
obsa3aTenbcTBax No 4oroBopam
CTpaxoBaHus 16 537 2 896 420 70 19 923
drHaHCOBbIE aKTUBbI,
yoepXxuBaeMmble 40 rnoralleHuns 79 878 23 038 760 12 103 688
UToro MmoHeTapHble (hMHaHCOBbIE
M CTpaxoBble aKTUBbI Ha
31 pekabps 2019 ropga 478 244 52 088 4923 1614 536 869
MoHeTapHble c(huHaHCOBbIE U
cTpaxoBble o6sA3aTenbCcTBa
O6Gsna3aTenbLcTBa NO AOroBopam
CTpaxoBaHus 198 422 35710 2219 741 237 092
Kpeantopckas 3agomKeHHOCTb 24 564 3236 1280 633 29 713
Mpoune rHaHCOBbIE
obsa3artenscTea 8 633 220 107 1 8961
UToro moHeTapHble (hMHaAHCOBbIE
M cTpaxoBble 06s3aTenbCcTBa Ha
31 pekabps 2019 roga 231619 39 166 3606 1375 275 766
Yucran 6anaHcoBasi no3nuus 246 625 12 922 1317 239 261 103

B awanus He BkniovalTCA [OMS NepecTpaxoBLUMKOB B pe3epBe HedapaboTaHHOW npemuun, peseps
He3apaboTaHHON NpemMuu, OTIIOXKEHHbIe pacxodbl / A4OXOAbl MO 3aK/OYEHMIO JOrOBOPOB CTPAXOBaHUS U
Apyrve aktuebl U obsi3aTenbCTBa, KOTOpble He SBNATCA OOyCroOBMEHHbIMW OOrOBOPOM MpaBaMu U
o6s3aTensCcTBaMu NOMy4YMTb UMK NepegaTb AEHEXHbIe CPeACcTBa UM MHOW (DMHAHCOBBIN akTUB TpeTben
CTOpoHe. [pynna cuyuTaeT, YTO WUCKIIOYEHHble U3 aHanusa nosuuum He npusenyT K BO3HUKHOBEHWUIO

CyLleCTBEHHOIo BajltoTHOIro puUcCkKa.

Puck 6bin pacc4ynTaH TONbKO ANA AEHEeXHbIX OCTaTKOB B BaslitoTax, OTJINYHbIX OT (*)yHKLI,VIOHaJ'IbHOﬁ BankoThl
COOTBETCTBYOLLEro npeanpudaTna prnnbl.
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30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

B Tabnuue Hwxe npeacTtaBneHa YyBCTBUTENBHOCTb YUCTbIX MPUObLINEN U YObITKOB K BO3MOXHbIM, MO
OLleHKe PYKOBOACTBA, korebaHusaM KypcOB BanioT, MPUMEHSIEMbIX Ha OTYETHYHO AaTy Mpu YCnoBUU, YTO

OCTallbHbl€ NepeMeHHble NOCTOAHHbI:

31 pekabps 2020 ropa

31 pekabps 2019 roga

W3meHeHue Bo3peictBue UsmeHeHue Bo3spenctBue

BantoTHOro Ha NpuobINbL  BanTHOro Ha NpuGLINb
(8 munnuoHax pybnedl) Kypca M y6bITOK Kypca unu y6bIToK
YkpenneHnue gonnapa CLUA 10% (247) 5% 517
Ocnabnenve gonnapa CLUA -10% 247 -5% (517)
YkpenneHue espo 10% 268 5% 53
Ocnabnexve eBpo -10% (268) -5% (53)
YKpenneHune npoymx sanoT 15% (26) 10% 19
OcnabneHune npounx BanoT -15% 26 -10% (29)

Puck nukeudHocmu. PVCK NMKBUOHOCTY BO3HMKAET NPY HECOBMAAEHUN CPOKOB TPpeboBaHUS MO akTUBHBLIM
onepauusiM cO cpokamu norawleHust no obssaTensctBam. [pynna MNOABEpPXeHa PUCKY B CBA3U C
eXeHEBHOM HEOBXOAMMOCTbLIO UCMONb30BaHUS UMEIOLLMXCA AEHEXHbBIX CPeACcTB ANsl YperynupoBaHus
yObITKOB.

Mo cocTtosHMio Ha 31 gekabps 2020 roga n 31 gekabps 2019 roga, ¢ y4eTOM AEHEXHbIX CPEeACTB U
AEeNO3MTOB Ha KOHEL, rofa, a Takke xapaktepa nopTdens ueHHbIx 0ymar pynnbl, KOTopble MOryT ObiTb
peann3oBaHbl NpyM HEOOXOAMMOCTU B KOPOTKWIA CPOK, PYKOBOACTBO [pynnbl cyMTaeT, 4TO CTPyKTypa
(PUHAHCOBLIX M CTPaxOBbIX akTMBOB N 00s13aTeNbCTB [pynnbl He CBsi3aHa C KakMM-NMOO CyLLLECTBEHHbLIM
PUCKOM JTMKBUAHOCTW.

B uensax oueHkM pucka NUKBUOHOCTM B Tabnuue HWXe npeactaBneH aHanns UHAHCOBBIX M CTPAaXOBbIX
akTnBoB 1 obsasatenbcTB Ha 31 gekabpa 2020 roga Nno oXxmnaaemblM cpokam, OCTaBLUMMCS A0 noralleHus,
B OTHOLLEHUN CTPaxOBbIX PE3EepPBOB U AOMMN NEPECTPAxXOBLUMKOB B CTPAXOBbIX pe3epBax W AOrOBOPHbIX

CPOKOB 111 BCEX NPOYUX KaTEropui.

or3

0o 3 MecsiLeB Ao Csbiwwe 1
(8 munnuoHax pybned) MecsiLeB 1ropa roga Utoro
AKTUBBDI
[leHexHble cpeacTBa U UX 9KBUBanNeHTbI 8 835 - - 8835
[eno3unTbl B 6aHkax 57 038 126 986 38 298 222 322
DrHAHCOBbIE aKTMBbI, OLleHVBAEMbIE NO CNpaBeanvBOn
CTOMMOCTM Yepes NpubbInb Unm ybbITok 2 005 8 480 39 323 49 808
DrHAHCOBbIE aKTMBbI, UMEIOLLMECS] B HANNYUW OIS MPOAaXU 11 256 56 581 84 605 152 442
[ebuTopckasi 3a10MMKEHHOCTb 34 647 14 195 7 268 56 110
Mpeponnarthbl 155 41 331 527
[ons nepecTpaxoBLUUKOB B 0653aTeNbCTBax No AOrosBopam
CTpaxoBaHus 6910 8 493 6 381 21784
PUHaAHCOBbIE aKTUBbI, yAepX/BaeMble OO noralleHus 2 302 17 235 144 513 164 050
UToro domHaHCOBbLIE M CTPaxoBble aKTUBbI 123 148 232011 320 719 675 878
Ob6sa3aTenbCcTBa
ObszaTenscTBa NO 4OrOBOPAM CTPaxoBaHUSA 45 067 60 611 214 492 320 170
KpeauTopckasi 3ag0mKeHHOCTb 18 095 15519 14 192 47 806
Mpoune crHaHcoBbIe 06s13aTeNnbLCTBa 8908 383 3882 13173
WToro comHaHcoBbIe U cTpaxoBble 0b6si3aTenbCTBa 72 070 76 513 232 566 381 149
Yucras no3mums no (oMHAHCOBLIM U CTPaXOBbIM
ob6sizaTenbCcTBaMm 51078 155 498 88 153 294 729
CoBOKyNHasA Y1cTasi No3uums 51 078 206 576 294 729

91



I'PYTINA «COrA3»

lpumeyaHusi K KOHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 Aekabpsi 2020 200a

30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

B uensx oueHkn pucka NMKBMAHOCTU B Tabnuvue HWXe npeactaBreH aHanu3 MHaHCOBLIX N CTPaXOBbIX
akTMBOB U1 06s3aTenbCTB Ha 31 aekabpsa 2019 roga no oXxXngaemMbiM CpOKaM, OCTaBLUMMCSA 40 NoralleHus,
B OTHOLUEHMM CTPaxoBbIX PE3epBOB N OONN NEPECTPaxXOBLUMKOB B CTPAXOBLIX pe3epBax M OOrOBOPHbLIX

CPOKOB 4151 BCEX MPOYNX KAaTEropuii.

or3

0o 3 MecsiueB 0o Csbiwwe 1
(8 munnuoHax pybnedl) MecsiLeB 1ropa roga Utoro
AKTMBbI
[leHexHble cpeacTBa 1 UX 9KBUBAnNeHTbI 6 529 - - 6 529
[eno3nTbl B 6aHkax 80 344 123 726 19 564 223 634
®drHaHCOBbIE aKTMBbI, OLleHBaeMbIe MO CnpaBeanvBoOn
CTOMMOCTM Yepe3 Npubbifb Unn yobIToK 2332 5165 33721 41218
DrHAHCOBbIE aKTMBbI, UMEIOLLMECS] B HANNYUM A1 MPOAAXU 1884 39 995 56 554 98 433
[ebuTopckasi 3aA0IMKEHHOCTb 21277 15 396 7 403 44 076
Mpeponnathbl 51 47 393 491
[ons nepecTpaxoBLUUKOB B 0653aTeNbCTBax No AOrosBopam
CTpaxoBaHus 8 245 5608 6 070 19 923
DrHaHCOBbIE aKTMBbI, yAEpXXNBaAeMble 0 noralleHus 93 2 854 100 741 103 688
WToro comHaHCcoOBbIE U CTpaxoBble aKTUBbI 120 755 192 791 224 446 537 992
Ob6nA3aTenbcTBa
O6s13aTenbLCTBa NO AOrOBOPaM CTpaxoBaHWs 26 399 39 143 171 550 237 092
KpeauTopckasi 3a40mKEHHOCTb 10 241 8942 10 530 29713
[Mpoune duHaHcoBble 0bsi3aTenscTBa 7773 136 1052 8 961
WToro comHaHcoBbIE U cTpaxoBble 0b6s3aTenbCTBa 44 413 48 221 183 132 275 766
Yucrtas no3muyma no GpUHAHCOBLIM U CTPaxXOBbIM
obsA3aTenbcTBam 76 342 144 570 41 314 262 226
CoBoOKymnHasi YACcTas No3uuus 76 342 220912 262 226

B aHanu3 He BknYalTCs [ONS MepecTpaxoBLUUKOB B pe3epBe He3apaboTaHHOW npemun, peseps
He3apaboTaHHOW MPeMun, OTHOXEHHbIE pacxoabl / [oX04bl MO 3aKMHYEHUIO JOrOBOPOB CTPAXOBaHUS U
Apyrve aktuBbl M 06s3aTenbcTBa, KOTOpble He SIBMSOTCS OOYCrOBREHHbIMKM OOrOBOPOM MNpaBamMu U
ob6s13aTenbCcTBAaMU NONYYUTb UMK NepefaTb AEeHEXHbIE CPEACTBA UMM MHOW (DUHAHCOBbLINA akTUB TPEeTbeN

CTOpOHe.

Hwxe npencTaBneH aHanna ob6s3aTensCTB Mo apeHae B pa3pe3e CPOKOB, OCTaBLUMXCS A0 norawleHus (Ha
OCHOBE [JOTOBOPHbIX HEAWCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB) 3a 31 gekabpsa 2020:

or3
Ao 3 MecsLeB A0 CBbiwe 1
(8 munnuoHax pybnel) mecsiLeB 1rona roga UTtoro
Ob6si3aTenbCcTBa NO apeHae 165 478 5747 6 390

Hwxe npepcraBneH aHanua ob6s3aTensCTB NO apeHae B pas3pese CPOKOB, OCTaBLUMXCS 4O noralieHus (Ha
OCHOBE JOrOBOPHbIX HEAUCKOHTUPOBAHHBIX AEHEXHBIX MOTOKOB) 3a 31 gekabps 2019:

or3
Oo 3 MecsueB Ao Cebiwe 1
(8 munnuoHax pybéned) MecsileB 1ropa roga WTtoro
O6s3aTenscTBa NO apeHae 186 504 5842 6 532
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30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

Cmpaxoeoli puck. CTpaxoBOW PUCK — 3TO PUCK, CBSA3aAHHLIA C JNOObIM CTPaxOBbIM KOHTPAKTOM,
3aKMYaLWNACA B BO3MOXHOCTU HACTYMNNEHUS CTPaxoBOro cOOGbITUS WM HeonpeaerneHHOCTU CyMMbl
CBSA3@HHOro C HUM yObITKa. VI3 camoi nprvpoabl CTPaxoBOro KOHTPaKTa BblTEKAET, YTO CTPaxoBOM PUCK
obrnagaet npusHakamn BEPOSTHOCTU W CIyYaMHOCTU €ro HacTYMMeHUs U 3aKni4yaeTcs B BO3MOXHOCTU
HaCTYMMEeHUs CTPaxoBOro CobbITUS C HEOMNpPeaAeneHHOW CYMMOW CBSA3aHHOMO C HUM YbbiTka. PesynbtaThl
oueHkn obssaTenbCcTB NO AOroBOpam CTpaxosBaHus npueedeHs! B [Mpumeyanun 18.

CTpaxoBol p1ck siBnsieTcs HanbonbwmmM puckoM Anst Fpynnbl. BO3MOXHOCTb HaKOMMeHWs 3HaYUTENbHbIX
yObLITKOB MO TakMM HanpaBneHWsIM Kak CTpaxoBaHMEe WMYLLEeCTBa, CTPaxOBaHWE MOPCKMX T[py30B,
CTpaxoBaHWe OTBETCTBEHHOCTM W APYrMM BuAaM CTPaxoBaHWs SIBMAETCS BaXXHbIM (pakToOpoM, KOTOPbIN
MOXET OKa3aTb CYLLEeCTBEHHOE BiMsiHNE Ha (pUHaAHCOBbIe NOTOKM pynMbl 1 NMoka3aTenu ee AesTENbHOCTU.
C yyeTom aTOro pynna NpoM3BOAUT BbIOOP MOSMTMKM YNpaBfieHWs pUcKamu, U, B MEPBYIO OYepe[b,
NONUTUKY NEPECTPAXOBOYHON 3aLNTLI 4SS MUHMMU3aLUMn BO3OENCTBUSA 3TOro dpakTopa.

lMpouecc ynpaBneHnss CTpaxOBbiM PUCKOM OCYLLECTBASETCA MNO3TanHo, OT pa3paboTkm CTpaxoBbiX
TapncoB A0 (OPMUPOBaHMA CTpaxoBoro noptdens. BbicTpavBas Takyio cuctemy paspaboTkm wu
BHEApPEeHWs CTPaxoBOro npoAykra, pynna MMHUMU3NPYET criegyloLlimne puckn, CBA3aHHbIe C BO3MOXHbIM
Heyda4yHbIM BHEAPEHWeM npoaykra:

= BHegpeHue npoaykta no HeoboCHOBaHHBIM CTPaxoBbIM Tapudam;
= BHeOpeHWe NpoaykTa, He oTBevarLLero TpeboBaHMsAM pbIHKa;

= BHegpeHue nNpoaykTa no HeadEKTUBHBLIM KaHanam npoaax.

OCHOBHbIM METOAOM AMBEPCUMMKALMM CTPaxOBOro pucka SABMSETCA YrnpaBlieHne PUCKOM Ha OCHOBE
perynMpoBaHus TapudHO NoNUTUKKU. PerynupoBaHue TapudHOM NOMMTUKM NMPOUCXOAWUT Ha OCHOBaHUK
aHanuaa Tekylero noptdens pynnbl, pacnpeaeneHnst yobITKOB MO pa3fvyHbIM AMana3oHam CTPaxoBbIX
cyMmM, c6opa pbIHOYHOW MHopMaLMK O CTAaTUCTUKE YObITKOB OPYrMX CTPaxOBLUMKOB, MOAENUPOBAHUS
pasnn4YHbIX MPOrHO30B peanu3auun yobITKOB B GyayLueMm.

CTtpaxoBble Tapudbl ycTaHaBNMBaOTCS HA OCHOBaHMU aHanu3a cnegyowmx hakTopoB:

. oXxugaemMblin KOAPPULNEHT YObITKOB HA OCHOBaHUM aHanu3a cobCTBEHHOro CTPaxoBoro nopTdens
W aHarorMyHbIX NPOAYKTOB Ha PbIHKE;

- CTaBKM KOMWUCCUOHHOIo BO3HarpaxgeHma Ha OCHOBaHUU I/IH(*)OpMaLI,VII/I O KOMMCCUOHHOM
BO3HarpaxaeHun no aHarnorn4HblM NpoAyKTamM Ha pblHKE;

= aHanu3s cpedHuX pbIHOYHbIX CTPaXOBbIX TAapMKOB.

MepecmpaxoeaHue. B 3aBMCUMOCTM OT pa3Mepa CTPaxOBOW CYyMMbl M BUOOB CTpaxyemblX PUCKOB
JIOrOBOp  CTpaxoBaHWs  MOXeT ocTaBaTbCs Ha  COGCTBEHHOM  yaepxawun [pynnbl  wnu
nepecTpaxoBbiBaTbcA. Bonbluas 4YacTb [OroBOPOB CTPaxOBaHWUA MepPecTpaxoBbiBalOTCA Ha OCHOBE
obnMraTopHbIX ~ OOroBOpPOB  MepecTpaxoBauus. Ecnu  pgoroBop  TpebyeT  dhakynbTaTMBHOIO
nepecTpaxoBaHusa, To [pynna pasMellaeT PUCKM Ha pblHKE Cpeau OopraHv3auui, YTBEepXOEHHbIX
pykoBoacTeoM pynnbi.

Mpu BO306HOBNEHMM JOrOBOPOB NEPECTPaxOBaHUS PYKOBOACTBO [pynnbl yTBEPXKAAET NMUMUTBI, B paMKax
KoTopbIX ['pynna nepecTpaxoBbiBaeT PUCKN B TON UM MHOW OopraHn3auuun. [laHHble NMMUTLI onpeaensaioTcs
Ha ocHoBaHuM BGanaHca MpPUHATOro M nepepasaemoro 6u3Heca, aHanusa NepecTpPaxoBOYHOW 3aLMThI
opraHu3auum-nepecTpaxoBLLmKa, UCTOPUM yperynnupoBaHus yObITKOB, a Takke Ha OCHOBaHUW aHanusa
(PUHAHCOBOW YCTOMYMBOCTU NEepecTpaxoBLUMKa N ero PbIHOYHOW NO3nLuuu.
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30 YnpaBneHue (pHaHCOBLIMU U CTPAXOBbLIMU PUCKaMU (MPOAOIMKEHUE)

Bbinnama cmpaxoeo20 eo3meuwjeHusi. B COOTBETCTBMM C JOroBOPOM CTpaxOBaHWsi CTpaxoBaTeslb
065s13aH B ONpeAeneHHbI CPOK YBEAOMWUTb CTPaxOBYH OpraHusauui O npousolenlemM yobiTke.
YperynupoBaHuem YyObITkOB B [pynne 3aHMMaloTcs chneuvanusvpoBaHHble MNoApasfeneHusl, He
3aBMCMMble OT npogawwmx nogpasgeneHuin. CTpaxoBoe BO3MELLEHWE BbiMnadMBaeTcsl TOMbKO Mocrne
npegocTtasneHus pynne Bcex HEOBXOAUMBIX AOKYMEHTOB, NMOATBEPXKAAOLMX (PaKT CTPaxoBOro crny4as.
Takke kK NpoBepke OOKYMEHTOB MO YPerynupoBaHuio yObITKOB NpuBrekatoTcs, B criydae HeobxoamMmMocTy,
cnyxba akoHoMuMYeckoln 6esonacHocTy, topuamnyeckas n prHaHcoBas crnyxobl. ECnv Ha MOMEHT BbinnaThbl
CTPaxoBOro BO3MELLIEHUS CTpaxoBaTeslb MMer He3aKpbITYO 3a40KEHHOCTb MO onfiate YacTu CTpaxoBon
NpeMuun, HeonnayeHHas YacTb BblYNTAETCH M3 CYMMbl BO3MELLIEHUS.

B cnyuyae ecnu goroBop cTpaxoBaHus 6bi1 nepecTpaxoBaH, To Npu 3asBneHun yobiTka pynne, Mpynna
YyBEAOMIISIET NepecTpaxoBLUMKa O 3asiBIIEHHOM YyObITKe. B TeueHne Bcero cpoka yperynmpoBaHus yobiTka
nepecTpaxoBWWK Mofy4aeT WHGOPMaLMio O XOAe YPEerynupoBaHUs U OOMOJSIHUTESIbHbIX pacxopaax,
CBSI3aHHbIX C YPeryrnmpoBaH1eM.

Mocne Toro kak [pynna BbinnaymMBaeT YObLITOK, OHA HanpaBnAeT [OOKYMEeHTbl MO BbinfaTe
nepecrpaxoBLimkam. Bo3melleHne ybbiTka OT nepecTpaxoBLymnka obbl4HO NocTynaeT Ha cdeTta [pynnbl B
TedeHue 90 gHew Co AHA BbINnaThl NPSIMOro yobITKa.

Hueepcugukayusi cmpaxoeozo nopmdeens. [N CHWKEHWsS CTpaxoBOro pucka [pynna Takke
ucnonb3yeTt AnBepcuduKaLmio CBOEro CTpaxoBoro Noptdens — OCywecTBNSET cTpaxoBaHne 60nbLoro
KOnmM4ecTBa MENKNX U CPEOHUX PUCKOB Hapsaay C KPYMHbIMU PUCKaMK, YTO, B YACTHOCTM, J4OCTUraeTcs 3a
cyeT Hanun4yns B 'pynne pasBuTon hmunuanbHon ceTn Ha Tepputopun PO,

31  YnpaBneHue Kanutanom

YnpaBneHve kanutanom [pynnel umeeT cregywowme uenwu: (i) cobniogeHne TpebosaHW K kanuTany,
YCTaHOBMEHHbIX POCCUINCKUM 3aKOHOAATENbCTBOM M PErynvpyloWmMMmy opraHamMmy B 061acTu cTpaxoBaHus;
n (i) obecneveHne cnocobHocTn pynnbl OYHKLMOHMPOBAaTL B KayecTBE HEeMnpepbiBHO AEeWCTBYHOLLEro
npeanpusaTus.

CrtpaxoBble opraHm3daumm [pynnbl 06593aHbl cobniogatb cnegyowme TpeboBaHNs K YPOBHIO YCTaBHOro
Kanutana u aktuBam, NPUHMMaeMbIM AONs NOKPbITUS CTPaxOBbiX Pe3epBOB M COOGCTBEHHbIX CPEACTB
CTpaxoBLUMKa (KOTOpble paccYMTbIBAOTCA Ha OCHOBE OyxranmTepcKOn OTYETHOCTW, MOLTOTOBMEHHOW B
COOTBETCTBMM C TpebBOBaHMAMN POCCMINCKOrO 3aKOHOAAaTENbLCTBA):

= COOTBETCTBME TpeboBaHMAM, NpeabsBNSEMbIM K MapXe MraTexecnocoOHOCTU, YCTAHOBIEHHbLIM
YkaszaHuem LB P® ot 28 uionsa 2015 roga Ne 3743-Y «O nopsifke pacyeTa CTpaxoBoOW opraHusaLmen
HOPMaTUBHOIO COOTHOLLEHMS COBCTBEHHBIX CpeacTB (Kanutarna) U NPUHATLIX 00593aTENbCTBY;

* MpEeBbILEHNE BEMNUYMHbI YUCTLIX aKTMBOB Haj BErMYMHOW YCTaBHOro Kanutana (ycTaHOBMeHHoe
depepanbHbiM 3akoHOM OT 26 gekabps 1995 Ne 208-9d3 «O6 akumoHepHbIX obliecTBax» W
depnepanbHbiM 3akoHOM OT 8 deBpans 1998 roga Ne 14-d3 «O6 obuiecTBax C OorpaHU4YeHHOW
OTBETCTBEHHOCTbIO», a Takxke lNMpukazom MuHucTepcTea dmHaHcoB Poccunckon depepaumm ot 28
aBrycta 2014 roga Ne 84H «O6 yTBepXXAeHMM NopsiaKka onpeaeneHns CTOMMOCTU YACTbIX aKTUBOBY );

= cooTBeTCTBME TpeboBaHWAM, NpeabsaBnseMbiM K MNOPSOKY MHBECTMPOBAHWUS CPeacTB CTPaxoOBbIX
pe3epBOB M MEPEYHI0 paspeLleHHbIX ANS UHBECTUPOBaHMSA aKTMBOB (YCTaHOBIEHHOE YKa3aHuem
LB P® ot 22 dheBpans 2017 roga Ne 4297-Y «O nopsiake MHBECTUPOBAHUSA CPEACTB CTPaxoBbIX
pe3epBOB U NepeyHe paspeLleHHbIX Ans UHBECTUPOBAHMWS akTUBOBY);

= COOTBETCTBUE TPeOOBaHMAM, MpeabsBNsSEMbIM K COCTaBY M CTPYKTYpE akTUBOB, NPUHUMAEMBbIX AN
MOKPbLITUS COBCTBEHHBIX CPEACTB CTpaxoBLUMKa (ycTaHOBNeHHOe Yka3aHnem LB P® ot 22 cdespans
2017 roga Ne 4298-Y «O nopsgke MHBECTMPOBaHUS COOCTBEHHbIX CPeACTB (Kanutana) CTpaxoBLumKa
N NepeyHe paspeLleHHbIX 41 MIHBECTMPOBAHNSI aKTUBOBY);

= COOTBETCTBME MWHUMArIbHOW BENWYMHLI OMMA4YeHHOro YCTABHOIO kanuTana TpeboBaHusM 3akoHa
Poccuiickon ®epepaumm Ne 4015-1 ot 27 Hos6pa 1992 roga «O6 opraHusaumm CTpaxoBoro gena B
Poccuiickon ®epepauuny.
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31 YnpaBneHue kanutanom (NpogosnkeHue)

KoHTponb 3a BbINOMHEHMEM HOPMAaTMBOB MO KanuTany W akTMBaM OCYLLECTBRSETCS C MOMOLLbLHO
eXeKBapTarnbHbIX OTYETOB, COAEPXALUMX COOTBETCTBYHLIME pacyeTbl, KOTOPblE MPOBEPSIOTCA U
BMU3MPYIOTCS PYKOBOACTBOM oOpraHusauui pynnel. [pynna noggepXvBaeT COOTHOLIEHME KanuTana u
aKTMBOB Ha YpOBHE BbilLe 0653aTENbHOrO MUHUMArbHOMO 3HAYEHMS.

B Tabnuue HWxe npeacTtaBneH pasMmep hakTnyeckon mapxxu nnarexecnocobHoctn KomnaHum Ha ocHoBe
OTYETOB, NOArOTOBIIEHHbLIX B COOTBETCTBUM C TPEDOBaAHNAMM POCCUNCKOro 3aKOHOA4AaTENbCTRA:

31 pekabpsa 2020 31 pekabps

(8 munnuoHax pybnel) roga 2019 ropa
dakTMyecKknii pa3amep MapXu nnaTexecnocobHOCTM 169 567 131 580
HopMaTuBHbIN pa3mep MapXxu nnaTexecnocobHOCTH 42 501 31093

MpeBbiWweHne hakTUYecKoro pasmepa MapXxu nnaTexecnocobHoOCT Hag
HopmaTuBHBLIM, % 298,97 323,18

B teyeHne 2020 n 2019 rogos opraHusaumm [pynnbl cobnioganv Bce BHewHe TpeboBaHWa K YPOBHIO
KanuTana n Mapxe nnaTtexecnocobHocTu.

MuHUManbHbI pasMep YCTaBHOrO KanuTana opraHusauun, 3aHumarowmxcsa wucknoumtensHo OMC,
coctanseT 120 MnnnnoHoB pybrien, CTpaxoBbiX OpraHn3aunn, He 3aHNMaloLLMXCS CTPaXOBaHUEM XNU3HW,
— 180 munnunoHoB pybnen, 310 MuUNIMOHOB pybnem Ans CTpaxOBbIX OpraHM3auuin, 3aHMMaoLUXCS
CTpaxoBaHMEM XMW3HW, KM 520 MUNNIMOHOB pybnew OnNa opraHusauun, WMMELWNX JUUEH3N0 Ha
OCYLLECTBIEHNE OMnepauni BXogsLllero nepectpaxosaHus. o coctoaHuio Ha 31 pekabps 2020 roga m
31 pnekabps 2019 roga Bce opraHusaumm pynnbl COOTBETCTBYIOT NPUBEAEHHBIM Bbille TpeOOBaHNSIM.

11 ceHTA6psa 2019 roga GbINo NPUHATO pelLeHre 06 yBennyeHun ycTaBHOro kanutana KomnaHum Ha cymmy
5 050 munnuoHoB pybnen go 30 328 MunnuoHoB pybnen nytem yBenuyeHuss HOMUHaNbHOW CTOMMOCTHU
OBbIKHOBEHHbIX MMEHHbIX 6e300KyMeHTapHbIX akumin KomnaHum ¢ 2 680 pybnen go 3 220 pybne 3a ogHy
akuuio 3a cyeT HepacnpeaeneHHoN NpmbbINy NPoLWsbIX NeT.

PeweHne o Bbinycke akuuin 3apeructpupoBaHo LleHTpanbHbim ©aHkom Poccunckon depepaumm
21 oktsa6pa 2019 roga, otyeT 06 MTOrax BbiMycka akuMm 3apeructpupoBaH LleHTpanbHbiM GaHkom
Poccuiickon ®egepauun 14 Hosbpsa 2019 roga.

YctaB KomnaHum B HOBOM pedakuum 3apermctpuposaH 31 gekabpsa 2019 roga.

32 YcnoBHbIe akTUBbI U 06si3aTenbCcTBa

Cyde6Hble pa3bupamesnscmea. Bpemsi OT BpeMeHU B Xofe TeKyLlel AeaTenbHOCTU B cyaebHble opraHbi
nocTynawT WCKA B OTHoweHuM pynnbl. Mcxoasi M3 COGCTBEHHOW OLIEHKM, a Takke pekoMeHaaLuit
BHYTPEHHMX U  BHELHWX NPOGECCUMOHANbHbIX  KOHCYNbTaHTOB, pPYKOBOACTBO  CUYMTAeT, 4To
pa3bupaTenbcTBa No HUM He NPUBEAYT K CyLeCcTBEeHHbIM yobiTkam ansa Fpynnbl.

Npynna yyacTtByeT B cyAebHbIX pas3brpaTenbCcTBax B Ka4eCcTBe UCTLA B CBA3W C pas3NIMYHbIMK BONpocamu,
Takummn Kak coop feOUTOPCKON 3a40/MKEHHOCTN B COOTBETCTBMM C LOrOBOPOM CTpaxoBaHusl, MpU3HaHne
00s3aTenbCTB MO  OOrOBOPY CTPaxoBaHUS HELEWCTBUTENbHbIMKM B CBS3M C  HeynnaTol npemui
cTpaxoBaTenem, TpeboBaHme NpaBa perpecca u gpyrve Bonpochkl, CBA3aHHbIE C AEeATENbHOCTbIO [Tpynnbl.
lpynna Takke y4yacTByeT B cyaeOHbix pa3bupatenbCTBax B KayecTBe OTBETYMKA MO MPETEH3VAM, B
OCHOBHOM, B CBSI3M C OTKa3amu OT OnslaThl CTPaxoBbIX YObITKOB. [pynna pasgensieT UCKU MO BEPOATHOCTHU
noHeceHnsi yobITKoB. lod MCKWM, MO KOTOpPbIM BENUKA BEPOSITHOCTL MOHECEHUS YOLITKOB, MO MHEHUIO
CODCTBEHHbIX 9KCNEPTOB, CHOPMMPOBAH Pe3epPB Ha NOKPbITUE YObITKOB B cymMe 4 018 munnuoHoB pyonen
no coctosiHuio Ha 31 gekabpsa 2020 roga (31 pekabpst 2019 roga: 3 622 munnuoHa py6nen). Peseps
OTpaXKeH B cOCTaBe MpoYnx 0bs3aTenbCTB B KOHCONMAWMPOBAHHOM OT4eTe O (hMHAHCOBOM MOMNOXEHUU
(MpumevaHwne 20).
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32 YcnoBHble aKkTUBbI U 06s13aTenbCTBa (NpogomkeHue)

Hwxe npencraeneHo aBumxkeHne pesepa no cyaebHbim pasbuparenscrteam:

(8 munnuoHax pybnedi) 2020 rop 2019 rop
Pe3epB no cyaebHbIM pa3bupatenbcTBam Ha 1 ssHBaps 3622 4 083
CospgaHue pesepsa 957 139
Vcnonb3oBaHue pesepsa (209) (15)
BoccTtaHoBneHne pesepsa (352) (585)
Pe3epB no cyaebHbIM pa3bupatenscTBam Ha 31 gekabps 4018 3622

Hanozoeoe 3akoHoOamesibcmeo. Papn NonoXxeHuin 4eNCTBYHOLEro B HACTOSLLUA MOMEHT POCCUACKOro
HanoroBoro, BasltOTHOrO U TaMOXXEHHOro 3akoHoAaTenbCcTBa CPOpMYyNMpPOBaHbl HEAOCTATOYHO YETKO U
O[HO3HAYHO, YTO 3a4acTyl MPUBOAMT K UX Pas3NMYHOMY TONKOBAHMIO (KOTOpPOE, B 4aCTHOCTW, MOXET
NPUMEHATLCA K NPABOOTHOLLEHUSIM B NMPOLLIIOM), BIDOPOYHOMY M HENoOCneAoBaTeNbHOMY MPUMEHEHMIO, a
TaKKe 4YacTbiM M B psge CryyaeB manonpeackasyembiM U3MEHEHUAM. B CBSI3M ¢ 3TMM uHTepnpeTauus
OAHHOro 3aKoHoJATeNbCTBa PYKOBOACTBOM [pynnbl NMPUMEHUTENBHO K onepauusaM u OeaTenbHOCTU
"pynnbl MmoXeT BbITb OCNOpeHa COOTBETCTBYOLWMMMN PErMOHarnbHbIMU Unn peaepansHbiMu opraHamu. Kak
cnencreue, B GyayLlem Hanorosble opraHbl MOTYT NpeabaABMTb MPETEH3UN MO TEM cAeNKaM 1 onepaumsam
pynnbl, KOTOpbIE HE OCMapMBanucb B MpoLWoM. B pesynbrate, COOTBETCTBYIOLLMMY OpraHamu MoryT
ObITb HAUYNCIEHbI 3HAYUTENbHbIE AONOMHUTENbBHbBIE HANMOrW, NeHN N WTpadbl.

Hanorosble nepnoabl OCTarTCA OTKPbITbIMU A4 NMPOBEPKN COOTBETCTBYHOLMMN HaloroBbiMyn opraHamun
Ha npegMeT yninatbl HAanoroB B Te4eHMEe TpeX KaneHaapHbIX NneT, npegwecTtByrolwmnx rogy, 3a KOTOprVI
npoBOANTCA NpOBEpPKA. B oToenbHbIX cny4dyadax npoBepKn MOryT OXBaTbiBaTb bonee anuTenbHbIE nepunoabl.

B HacTosillee BpeMsi He cOPMUPOBANOCH OAHO3HAYHOM MNPaKTMKM MO MHTEpnpeTauun OTAENbHbIX
MOOXXEHWUIA POCCUMCKOrO HANOroBOro 3akoHoAaTeNbCTBA B COBOKYNHOCTU C HEKOTOPbIMU U3MEHEHMSIMU B
nopsigke BedeHusi byxrantepckoro yveta. C y4eToM MnocneaHux TeHOEHUMIA B NpaBonpUMEHUTENbHOM
npakTuKke, CBSA3aHHbIX C TEM, YTO HaNOroBble OopraHbl U Cyabl MOTYT 3aHMMaTb 6ofee KeCTKY No3nLUIo
npyM NPMMEHEHWM HaNoroBOro 3akoHoAaTenbCTBa MNPU  MPOBEPKE HanoroBblX 006s3aTenbCTB
HanoronnartenbLnKka, CyLecTByeT HeonpeaerneHHOCTb OTHOCUTESNbHO WHTeprnpeTauum pPOCCUACKUMM
HarnoroBbIMK opraHaMmu npumMeHsiemMoro 'pynnor noaxona kK HarnoroBomy y4eTy oTAernbHbIX BUAOB Y TUMOB
COEeNnoK Wnu onepauuii, B TOM 4uCre B CBSI3M C MOCMEAHUMW M3MEHEHMsIMWU B Mopsidke BeneHus
Oyxrantepckoro ydyeta. OnpegeneHve CyMM MpPeTEH3UA MO BO3MOXHBLIM, HO He MpeabsBreHHbIM
TpeboBaHMAM, a Takke OLeHKka BepoSTHOCTM HebnaronpuaTHOro wucxoda, He MpeacTaBnsieTcs
BO3MOXXHbIM.

Poccuiickoe 3akoHoOaTenbCTBO MO  TPaHCHEPTHOMY LEHOOOpa30BaHMIO MO3BOMSET POCCUACKUM
HamnoroBblM OpraHam OCYLLECTBNATb KOPPEKTUPOBKM HaNoroBon 6a3bl 1 AOHAYUCNSATL CYyMMbI Hanora Ha
NpUGLINb B OTHOLLEHUW KOHTPONUPYEMBIX CAEMNOK MPU YCIOBUM, YTO LieHa CAETKU He SIBMSIETCS PbIHOYHOIA.
KoHTponupyemble caoenku BKIYaT CAENKU MEeXOy B3aMMO3aBUCUMbIMU NUL@MU U HEKOTOPble BUAbI
ornepauuin ¢ HeB3aMMO3aBWCUMMBIMU nvuamu. [pynna onpegensieT CBOM HarnoroBble 00sA3aTeNbCTBa,
BbITEKAIOLME U3 KOHTPONMUPYEMBIX CAENIOK, Ha OCHOBE (haKTUYECKMX LIeH CAENOK, KOPPEKTUPYS UX Ha
PbIHOYHbIE LieHbI NPV HE06X0ANMOCTMU.

CyLiecTByeT BepOATHOCTb TOrO, YTO MO Mepe AanbHelLlero passuTus MHTepnpeTauun 3akoHogaTenbCTea
no TpaHcepTHOMY LieHoOGpa3oBaHNI0 COOTBETCTBME LeH, NpuMeHeHHbIX [pynnoii B  pamkax
KOHTPONMUPYEMBIX COENMOK, YPOBHIO PbIHOYHbIX LIeH MOXeT GbiTb ocropeHo. BosgelcTeue nobbix Takmx
WCKOB He MOXeT OblTb OLIEHEHO C [OCTAaTOYHOM CTeneHbl HaOeXHOCTW, OOHAKO OHO MOXeT ObiTb
CYLLECTBEHHbLIM AN PMHAHCOBOrO NONIOXEHUS U / NN AeATenbHOCTU [pynnbl B LENOM.

PykoBoacTeo [pynnbl cyMTaeT, 4To C Y4eTOM W3FOXKEHHOro Bbille WHTeprnpeTauus pPyKoBOACTBOM
NPUMEHMMbIX HOPM 3aKOHOAATeNbCTBa ABMSeTCs 060CHOBaHHOW M YTO No3vumsa pynnbl B OTHOLLEHWN
BOMPOCOB HAaNorooGnoXeHusl, a TakKe BOMNPOCOB BaNioOTHOrO M TaMOXEHHOro 3akoHodaTenbcTsa Gyaet
noaJepkaHa HanoroebiMM opraHamu. PykoBoacTeo [Mpynnbl nonaraeT, Y4To [pynna Hauvicnuna u ynnatuna
B OlOKEeT BCE COOTBETCTBYHOLLME HaOrM.
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32 YcnoBHble aKkTUBbI U 06s13aTenbCTBa (NpogomkeHue)

B coctaB [pynnbl BXOAAT OpraHusauum, 3apernctpupoBaHHble 3a npegenamu PO (MpumeuaHue 36).
HanoroBble obGsasaTtenbctBa [pynnbl onpegensawTca MCXoas W3 MPeanorsioKeHUn O TOM, 4YTO 9Tu
opraHusaumm He nopnexart OOMnoXeHuio Hanorom Ha npubbinbe B P®, nOckonbKy OHM He obpasytoT
NOCTOSAHHOIO NpeacTaBuTenbCTBa B PO Mnu nx AeaTenbHOCTb U AeSATENbHOCTb MHbIX MWL, HE NPUBOAMUT
K NPU3HAHWIO [OaHHbIX KOMMAHWA POCCUMACKMM HamnoroBblMu pesngeHTamn. Poccuinckoe Hanorosoe
3aKOHOAATENbCTBO HE COAEPXKUT NOAPOBHLIX MpaBun HamoroobmnoXeHWst MHOCTPAaHHbIX OpraHu3auui.
CyuiectByeT BO3MOXHOCTb TOrO, YTO MO Mepe pas3BUTUSA UHTepnpeTaunm aTux npasun B PO n BHeceHus
N3MEHEHU B Noaxo[, MPUMEHSIEMbIV HAroroBbIM1 opraHamy PP, Heobnaraembli CTaTyC HEKOTOPbIX Wi
BCEX MHOCTPaHHbIX OpraHnsauuin B coctase [pynnbl MoxeT ObiTb ocnopeH. Bosgelictene mobbix Takux
pPUCKOB HEe MOXeET ObiTb OLEHEHO C AOCTATOYHOW CTEMNeHb HAOEeXHOCTW, OOHAKO OHO He AOMMKHO ObITb
CYLLLECTBEHHbBIM ANst PUHAHCOBOrO MONIOXEHMS U / unu gestTensHocT [pynnbl B LLENoMm. .

33 CnpaBegnuBasi CTOUMOCTb (PHAHCOBbLIX UHCTPYMEHTOB

PesynbTatbl OUEHKM CnpaBeanMBON CTOMMOCTU aHanmM3vMpyrloTCs U pacnpeaensoTcss Mo YPOBHAM
nepapxuu cnpasennuMBon CTOMMOCTW criegylowmm obpasom: (i) K YpoBHIO 1 OTHOCATCHA OUEHKW Mo
KOTMPYEMbIM LieHaM Ha aKTMBHbIX PbIHKaxX ANA MAEHTUYHbBIX aKkTMBOB UNn 06a3atensCTB, (i) K YPoBHIO 2 —
NofnyyeHHblIe C MOMOLLbI0 METOAO0B OLIEHKU, B KOTOPbIX BCE UCMOMb3yeMble CYLLECTBEHHbIE WUCXOAHbIE
AaHHble NMbo npsMo, NMBO KOCBEHHO SIBMAKOTCA HabrniogaemMbiMM ANA aktuea wnu obsasatenbcTBa, U
(iil) oueHkn YpoBHS 3, KOTOpble ABNSAOTCHA OLeHKaMM, He OCHOBAHHBIMW UCKMIOYUTENBHO Ha HabaaeMblx
PbIHOYHbIX AaHHbIX. [Ons pacnpegeneHnst (OUHAHCOBBLIX WMHCTPYMEHTOB MO KaTeropusiMm uepapxuu
cnpaBeasiMBoM CTOMMOCTM PYKOBOACTBO MCMONb3yeT npodeccroHanbHble cyaeHusl. Ecnv ans oueHku
cnpaBeasiMBo CTOMMOCTU UCNONb3Yy0TCS Habntogaemble UCXOAHbIE AaHHble, TPebyoLMe 3HaUNTENbHbIX
KOPPEKTUPOBOK, 3Ta OLeHKa OTHOCUTCA K YPOBHIO 3. 3HAYMMOCTb WCMONb3YEMbIX MUCXOOHbIX AaHHbIX
OLeHMBaeTCs Ans BCEM COBOKYMHOCTW OLIEHKU CNpaBeaAnMBOA CTOMMOCTMW.
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33 CnpaBeanuBasi CTOMUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (NpoAoskeHue)

(a) MHorokpaTHble OLEHKW cnpaBeanMBo CTOMMOCTU

MHorokpaTHble OLIeHKU CchnpaBeafiMBo CTOMMOCTW NpeacTaBndaAloT cobon oueHku, Tpebyembie wunu
ponyckaemble gpyrumm MC®O Ha KoHew, KaXKaoro OTYETHOro nepuoaa.

B Tabnuue Hwxe npeAacTaBneHbl YPOBHU B Mepapxvmu cnpaBeasiIMBoi CTOMMOCTU, K KOTOPbIM OTHOCSITCS

MHOrOKpaTHbl€ OLIEHKN cnpaBe/J,nleoﬁ CTOUMOCTMU:

31 pekabps 2020 roga

31 pekabps 2019 roga

YpoBeHb
(8 munnuoHax pybnel) 1

YpoBeHb

2

YpoBeHb

3

YpoBeHb YpoBeHb YpoBeHb

1 2 3

®UHAHCOBbIE AKTUBbI

QPuHaHcoeble akmuebl, oyeHusaemsble o cnpaeednuao& cmoumMocmu 4epe3s ﬂpusblﬂb unu y6blm0K

- goneBble UeHHble 6ymarm HedUHaAHCOBbIX

opraHusauum 1449
- AorneBble LieHHble ByMaru KpeauTHbIX OpraHusauuni

1 6aHKOB-HEPE3NAEHTOB 247
- floNneBble LieHHble Bymaru HeKpeauTHbIX

(PMHaHCOBbIX OpraHM3auuin 19
- [ONroBble LeHHble byMarn HedpuHaHCOBbIX

opraHusauum 13 694
- AOMNroBble LieHHble Bymary HeKpeaUTHbIX

(PMHaHCOBbIX OpraHM3auuin 5248
- [ONroBble LieHHble ByMaru KpeguTHbIX

opraHusaumii u 6aHKOB-HeEpPe3naeHTOB 5203
- fonroBsble LeHHble 6ymaru MNpaButensctea PO 5901
- fonroBble LeHHble bymaru cybbektoB PP n

OopraHoB MECTHOro camoyrnpasrieHus 2704
- BOMNroBble LieHHble Bymary MHOCTPaHHbIX

rocyfapcTts -

- NPOM3BOAHbIE (PUHAHCOBBLIE MHCTPYMEHTbI -

@duHaHcoeble akmuebl, UMerouwuecst 8 Hau4uu O1s1 NPodaxu

- gonesble UeHHble 6ymarm KpeaOuTHbIX 0p|'aHVI3aLI,VIl7I
n 6aHKOB-Hepe3VI,EleHTOB -

- oonesble LUeHHble 6y|\/|arV| HeKpeaUTHbIX

PUHAHCOBbLIX OpraHu3aLuii 2
- AorneBble LieHHble 6yMary HedOUHaHCOBbIX

opraHusauui 16 824
- fonroBsble LeHHble 6ymaru MNpasutensctea PO 25106
- [ONroBble LieHHble ByMarn HedpuHaHCOBbIX

opraHusauui 39414
- BOMNroBble LieHHble Bymary HeKPeaUTHbIX

PUHAHCOBbLIX OpraHu3aLuii 16 339
- [ONTroBble LieHHble ByMarn KpeauTHbIX

opraHu3auuin n 6aHKoB-HEPE3OEHTOB 44 011
- fonroBble LeHHble bymaru cybbektoB PO n

OpraHoB MECTHOro camoyrnpasrieHus 473

HE®UHAHCOBbBIE AKTUBbI

MHBecTUUMOHHOE nvyulecTeso -
OcCHOBHbIE cpenctea -

1204

45
54

13431

10 270

609

2424
7878

975 - -
115 - -

5 - -

13 194 532 -
5810 - -

5054 - -
2882 - -

2384 - -

- 10128 139

23 - -
5701 - -

26 301 - -
15 045 - -
50 799 - -

559 - -

- - 2731
- - 8513
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33 CnpaBeanuBasi CTOMUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (NpoAoskeHue)

B Tabnvue Hwke npuBefeHbl MeToAbl OLEHKM M WUCXOAHble [AaHHble, WCMNONb30BaHHblE B OLEHKE
cnpaBenMBoM CTOMMOCTU AN OLEHOK YpoBHS 2 no coctosiHMo Ha 31 gekabps 2020 ropa:

CnpaBepnuBas

(8 munnuoHax pybnel) CTOMMOCTb

MeTopa oueHku

Ucnon b3yeMbleé UCXOOHble

OaHHble

@PuHaHcoeble akmuebl, oyeHueaeMble o crpasedsiueoli cmoumMocmu Yepes npubbiyib Unu y6bImok

- foNroBble LieHHble Bymaru cybbekToB
Poccuiickon denepaumm n opraHoB
MECTHOro camoynpasfeHuns 54

- OOJTrOBbl€ LieHHble 6ymarw KpeaOuTHbIX

opraHm3aunin n 6aHKOB-HEPE3NOEHTOB 45
- NPON3BOAHbIE (PUHAHCOBBIE NHCTPYMEHTbI 13431
- [ONroBble LieHHble Bymarn HednHaHCOBbIX

opraHusauun 1204

@duHaHcoeble akmuebl, UMerouwuecst 8 Hau4uu OJ1s1 NPodaxku

- nonesble LeHHble Bymarn KpeauTHbIX
opraHv3aumin u 6aHKoB-Hepe3naeHToB 3

- OONroBbl€ LieHHble 6ymarm KpeaOuTHbIX

B nopsake ybbiBaHus
npuoputeTa: LieHoson
ueHTp HPA,

MeTop ANCKOHTUPOBAaHHbIX
AEHEeXHbIX NOTOKOB

B nopsake ybbiBaHus
npuoputeTa: LieHoson
ueHTp HPL,

MeTop AVCKOHTUPOBAHHbIX
AEHEXHbIX NOTOKOB

KoTupoBku B cucteme
Bloomberg

MeTon ANCKOHTMPOBaHHbIX
[OEHEXHbIX NOTOKOB
CTOMMOCTb YNCTbIX

aKTUBOB

MeTon ONCKOHTMPOBaHHbIX

CraBka 0OXOAHOCTU K
noraLleHno aHanorMYHbIX
(PMHaAHCOBbLIX MHCTPYMEHTOB

CraBka 0OXOAHOCTU K
noralleHno aHanorMYHbIX
PVHaAHCOBbLIX MHCTPYMEHTOB

LleHa B % oOT HOMWHana

CTaBka JOXOOHOCTU K
rnoralleHuIo aHanorM4YHbIxX
(HVMHaAHCOBbLIX MHCTPYMEHTOB

OTueT 0 PMHaHCOBOM
MOMOXeHUM

CraBka 0OXOAHOCTU K
noraLeHno aHanormyHbIxX

opraHu3auui n 6aHKoB-HEPE3OEHTOB 10 270 [OEHEXHbIX MOTOKOB  (PUHAHCOBbLIX MHCTPYMEHTOB
UTOoro MHorokpatHbie OLeHKU
cnpaBeAnuBON CTOMMOCTU Ha YpPOBHe 2 25 007

B Tabnuue Hwxe npuBeaeHbl MeToAbl OLEHKM UM UCXOAHble AdaHHble, MCMONb30BaHHble B OLIEHKE
cnpaBeanIMBoOM CTOMMOCTU AN1s OLEeHOK YPOoBHS 2 nNo cocTosiHMo Ha 31 gekabps 2019 ropa:

CnpaBepnuBas

(8 munnuoHax pybned) CTOMMOCTb

MeTon oueHKku

Ucnonb3yemMblie ucxogHbie

AaHHble

QduHaHcoeble akmuebl, oyeHusaemsble no cnpaeednueo& cmoumMocmu 4epe3s npu651nb unu y6bImOK

- NPON3BOAHbIE (PUHAHCOBbBIE NHCTPYMEHTbI 10 128

- [ONroBble LieHHble ByMarn HedpUHaHCOBbIX
opraHusauum 532

@duHaHcoeble akmuebl, UMerouuecst 8 Hanu4uu ons npoda)ku

- fonesble LeHHble GyMary KpeamTHbIX
opraHusaumii  6aHKOB-HepesnaeHToB 3

KoTtuposku B cucteme
Bloomberg

MeToa ONCKOHTUPOBAHHbIX
AOEHEeXHbIX NOTOKOB

CTOMMOCTb YMCTbIX
aKTnBOB

LleHa B % OT HOMWHana

CTaBka JOXOOHOCTU K
noraLleHuo aHanornyHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB

OT4eT 0 hMHaHCOBOM
MONOXEHUN

UTtoro MHOrokKkpaTHble OLUEeHKU

cnpaBeanuBO CTOMMOCTU Ha YpoOBHe 2 10 663

B TeueHune 2020 roga nepeBoabl Mexay YpoBHEM 1 n YpOBHEM 2 nepapxun cnpaBeivBoi CTOUMOCTU
ObInn He3HaunTenbHbI. MNepeBog Ha YpoBeHb 1 Obin 00YCNOBEH TEM, YTO PbIHOK ANS HEKOTOPbIX LIEHHbIX
Oymar ctan akTUBHbIM, U C MOMEHTa NepeBoAa 3TN (PMHAHCOBbIE MHCTPYMEHTbI OLLEHUBANUCH NPY MOMOLLIU
KOTMPOBOK Ha aKTUBHbIX PbIHKAX B OTHOLUEHUUA UOEHTUYHbIX (PUHAHCOBLIX MHCTPYMEHTOB. [NepeBog Ha
YpoBeHb 2 6bin 0OyCcnoBrneH Tem, YTO PbIHOK AMS HEKOTOPbIX LEHHbIX Oymar ctan HeakTUBHbIM, U C
MOMEHTa nepeBofa 3TM (PUHAHCOBbIE WHCTPYMEHTbl OLEHMBANMCb METOAOM AMCKOHTMPOBAHHbIX
AEHEXHbIX MOTOKOB C UCMOMb30BaHWeEM HabnogaeMblX CTaBOK AOXOAHOCTU MO aHanoOrnyHbiM LIEHHbBIM
Oymaram.
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33 CnpaBeanueasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB (NPOAOKEHMNE)

B Ttabnuue Hwxe npuBedeHbl METOAbl OLEHKM WU UCXOAHbIE OaHHblE, WUCMOSb30BaHHbIE B OLEHKE CNpaBeasiMBOM CTOMMOCTU AN OUEHOK YPOBHS 3, a Takke
YYBCTBUTENBHOCTb OLIEHOK K BO3MOXHbIM U3MEHEHNSIM NCXOAHbIX AaHHbIX MO cocTosAHuIo Ha 31 gekabpa 2020 roga:

CpeaHeB3BeLLUeHHOEe
CnpaBegnuBas Ucnonb3yemble 3HayeHne OO6GOCHOBaHHbIe YyBCTBMTENbHOCTb OLIEHKU
Y Yy
(8 munnuoHax pybnedi) CTOMMOCTb MeTopf oLeHKH UCXOAHbIe AaHHble UCXOAHbIX OaHHbIX N3MEeHeHus cnpaBeasIMBON CTOMMOCTHU
duHaHcoeble akmusebl, oyeHusaeMble 10 cripasedsiueoll cmoumMocmu Yyepe3 npubbuib unu y6simok
- IpoOn3BOAHbIE LleHa B % oT
duHaHcoBbIE Mogenb oLeHku HOMMHana,
WNHCTPYMEHTbI 609 Bnaka - lLoynsa KOTMPOBKAa 3MUTEHTA 5,13% 2,50% 337
HecmHaHcoOBble akTUBLI, OLeHUBaeMble No cnpaBegnMBOM CTOMMOCTHU
KomBUHaLMS METoRa [pn nameHeHnn LeH NpeanoXKeHnn
COHLlOCTaBMMﬂX oT 123 TbIC. py6./KB.M Ha +/- 5% cymmapHas CTOMMOCTb
- NHBecTuLMOHHOE 2 424 CHenoK 1 MeTona LleHbl npegnoxenni 0o 299 Teic. py6./kB.M 5,00% M3MEHNTCS Ha +/- 76 MNH py6.
“MyLLeCTBO KanUTanu3aLmm Mpyn U3MEeHeHUN CTaBOK apeH/bl Ha
[IEHEXHOro NoToKa oT 22 ThiC. py6./kB.M +/- 10% cymmapHasi CTOUMOCTb
CraBkv apeHabl [0 26 TbiC. py6./KB.M 10,00% M3MeHUTCA Ha +/- 84 MnH pyo.
KomBuHaLMs MeToaa [pn nameHeHnn LeH NPeanoXKeHnn
CONOCTABMMBIX oT 143 TbIC. py6./KB.M Ha +/- 5% cymmapHas CTOMMOCTb
LleHbl npegnoxennii  ao 291 Teic. py6./kB.m 5,00% N3MEHNTCA Ha +/- 223 MnH pyo.
- OcHoBHble cpeacTBa 7878 cAernok u metoga
KanUTanu3aLmm Mpu n3meHeHNn CTaBOK apeHabl Ha
[IEHEXHOTO NOTOKA OT 22 ThIC. py6./kB.M +/- 10% cyMmapHas CTOMMOCTb
CraBkv apeHabl 0o 40 Thic. py6./KB.M 10,00% N3MeHnTCA Ha +/- 458 MNH pyo.

UToro MHorokpartHbie
OLeHKU cnpaBennMBon
CTOMMOCTU Ha YpoBHe 3 10911

B TeueHune 2020 n 2019 rogoB namMeHeHU B MeTOA4ax OLEHKN A1 MHOFOKpaTHbIX OLLEHOK CNpaBeASIMBON CTOMMOCTM YPOBHSA 3 HE NPOU30LLNO.
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33 CnpaBeanusasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB (NPOAOIIKEHNE)

B Ttabnuue Hwxe npuBedeHbl METOAbl OLEHKM U UCXOAHbIE OaHHblE, WUCMOSb30BaHHbIE B OLEHKE CNpaBeasiMBoOM CTOMMOCTU ANS OUEHOK YPOBHS 3, a Takke
YYBCTBUTEMNBHOCTb OLIEHOK K BO3MOXHbIM U3MEHEHNSIM NCXOAHbIX AaHHbIX N0 cocTosAHuIo Ha 31 gekabpa 2019 ropa:

CpeaHeB3BeLLUeHHOEe
CnpaBegnuBas Ucnonb3yemble 3HayeHne OO6OCHOBaHHbIE YyBCTBMTENBHOCTb OLIEHKMN
(8 munnuoHax pybnedi) CTOUMOCTb MeToa oueHKMU McXoHble AaHHble UCXOAHbIX AAaHHbIX U3MEeHEeHUsI cnpaBeasIMBON CTOMMOCTHU
duHaHcoeble akmusebl, oyeHusaeMble 10 crpaeednueoll cmoumMocmu Yyepe3 npubbiib unu y6bimok
- NPOM3BOAHbIE LleHa B % ot
duHaHcoBbIE Mopenb oueHku HOMMHana,
MHCTPYMEHTbI 139 bnaka - LlLloynsa KOTUPOBKa SMUTEHTA 14,89% 2,50% 23
HecdmHaHcoOBbIe akTUBLI, OLeHUBaeMbIle No cnpaBeanMBOM CTOUMOCTHU
KomBuHaLwst MeTona Mpu n3ameHeHnn LeH NpeanoXxeHnn
CONOCTABUMBIX OT 248 TbIC. pyb./kB.M Ha +/- 5% cymmapHas CTOMMOCTb
- iHBecTMumnoHHoe 2731 GAeNoK 1 MeToaa LleHbl npegnoxennii  ao 298 Teic. py6./kB.m 5,00% N3MeHNTCA Ha +/- 86 MrH pyo.
MMYLLIECTBO
KanuTanusauuu
[EHEXHOMO NoTOoKa Mpu n3meHeHnn CTaBoK apeHabl Ha
oT 21 TbIC. py6./KkB.M +/- 10% cymmapHasi CTOUMOCTb
CTtaBku apeHabl 00 23 Tbic. py6./KB.M 10,00% M3MeHUTCA Ha +/- 94 MnH pyo.
KomBuHaLIMs MeToaa [pn nameHeHnn LeH NPeanoXKeHnn
CONOCTABUMBIX oT 126 TbIC. pyb./KB.M Ha +/- 5% cymmapHas cToMmMocTb
LleHbl npegnoxennii Ao 182 Teic. py6./kB.M 5,00% N3MeHNTCA Ha +/- 241 mnH pyb.
- OcHoBHble cpeacTBa 8513 cAernok u metoga
Kanutanusauum
oT 742 py6./kB.M +/- 10% cymmapHasi CTOMMOCTb
CTtaBku apeHabl no 1056 py6./kB.m 10,00% N3MeHNUTCA Ha +/- 495 MnH py6.

UTtoro MHoOrokpaTtHble
OLeHKMU cnpaBeanmBomn
CTOMMOCTM Ha YpoBHe 3 11 383
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33 CnpaBeanueasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB (NPOAOKEHMNE)

B npmBeaeHHbIX BbilLe Ta6nv|u,ax packpbiBaeTCA YyBCTBUTEJIbHOCTb K MICXOAHbIM OAHHbIM O54 d.)I/IHaHCOBbIX aKTMBOB AO514 TeX ClyvaeB, Korga uamMmeHeHme ogHoro
NN HECKOJIbKNX KOMMOHEHTOB HeHa6J'IIO,EI,aeMbIX MCXOAHbIX OaHHbIX NpMBOAUT K 3HAYUTENIbHOMY M3MEHEHUIO CI'IpaBeJZI,J'IVIBOVI ctoumocTtn. C aTton uenbto Oblno
NPUHATO CYy>XOEeHUe O 3HAYMMOCTU BITUAHNA STUX U3MEHEHUN B OTHOLLUEHUN I'IpI/I6bIJ'IVI ninn y6bITKa n 06I.I.Lel7l CyMMbIl aKTBOB UK, ecinn naMeHeHus CﬂpaBeﬂHMBOVI
CTOMMOCTM MPU3HAIOTCS B COCTaBE NPOYEro COBOKYMHOIo J0X0Aa, 00Len cyMmbl COOCTBEHHbIX CPeacTB.

MepeBoabl C YPOBHA Ha YpOBEHb Mepapxuy CnpaBeaniMBoi CTOMMOCTM CUYMTAOTCA MMEBLUMMM MECTO Ha KOHel, OT4YeTHOro nepuoga. Hwke npeacTasneHa
MHpopMaLMsl O CBEPKE N3MEHEHWIA MO YPOBHIO 3 nepapxum cnpaBeasiMBoOi CTOMMOCTM MO Kraccam MHCTPYMEHTOB:

2020 rop, 2019 rop
®duHaHCOBbIE aKTUBbI, OLleHMBaeMble No ®duHaHCOBbIE aKTUBbI, OLleHMBaeMble No
cnpaBeasiMBOW CTOMMOCTH Yepe3 Npubbinb cnpaBeasiMBo CTOMMOCTH Yepe3 Npubbinb
unu ybbIToK unu yobIToK

(8 munnuoHax pybned) MpounsBoaHble hHAHCOBbLIE UHCTPYMEHTDI MpoussoaHble hpuHAHCOBbIE UHCTPYMEHTbI
CnpaBegnuBasa cTOMMOCTb Ha 1 AHBapA 139 2229
(Pacxogpl) / poxoabl, OTpaxeHHble B cocTase Npubbiny unm ybbitka 274 5
MpunobpeTteHus 741 279
Peanunszauus (1 760) (1 588)
MepeBoa ¢ YpoBHA 3 Ha YpoBeHb 2 (1 430) (3 060)
MepeBoa ¢ YpoBHSA 2 Ha YpoBeHb 3 2645 2274
CnpaBegnuBas cTOUMOCTb Ha 31 aekabps 609 139

MepeBo ¢ YpoBHs 2 Ha YpoBeHb 3 nepapxuu crnpaseannBon CTOMMOCTU CBA3AHO C OTCYTCTBUEM KOTUPOBOK Ha OoTYeTHyto aaTty. Nepesoa ¢ YpoBHSA 3 Ha YpoBeHb
2 nepapxuv crnpaBefiMBo CTOUMOCTM 06YCINOBIEHO HANMMYMEM PbIHOYHBIX KOTUPOBOK Ha OTYETHYHO AaTy.

(6) MNpoLieccbl MHOrOKPaTHOW OLEHKN 3 YPOBHS MepapXumn cnpaBeannuBo CTOMMOCTU

OueHkM YpoBHS 3 vepapxuu aHanusuMpyrloTca Ha exeMecsyHoW ocHoBe. [pynna paccMaTpyBaeT YMECTHOCTb MCXOAHbLIX AaHHbLIX MOAENW OLEHKW U pesynbTaThl
OLEHKW, NCMONb3ysi pasnuyHble MeToAbl OLEHKMN, MPU3HaHHble CTaHAapTHbIMU B cekTope (huHaHCOBbIX ycnyr. [pu Beibope Hanbornee ymMecTHOM MOAENN OLEHKM
pynna pewaeT, pe3ynbTaTbl KaKOW MOAENN umetoT Hanbonee 6rM3koe COOTBETCTBUE AaHHBbIM pearibHbIX PbIHOYHbIX CcAe oK. s OueHKn MHBECTMLMIA B AONEeBble
WHCTPYMEHThLI YPOBHSA 3 ['pynna ucnonb3yet MeTo YUCTbIX aKTUBOB.
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33 CnpaBeanusasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB (NPOAOIKEHMUe)

HonroBble MHCTPYMEHTbI YPOBHS 3 OUEHMBAKOTCH MO YUCTOW NPUBEAEHHON CTOMMOCTU pacyeTHbIX OyayLiux MOTOKOB AEHEeXHbIX cpeacTsB. [pynna Takke

paccmaTpuBaeT PUCK NMUKBUOHOCTU, KPEAUTHBLINA U PbIHOYHbLIA PUCKM U KOPPEKTUPYET MOLENN OLIEHKN HEOBXOANMbBIM 06pa3oMm.

(B) AKTBbI 1 00s13aTENIbCTBA, HE OLIEHMBaeMble M0 cnpaBeasiMBO CTOMMOCTU, ANS KOTOPbIX NpeAcTaBfsieTCcs pacKpbiTMe cnpaBeanMBon CTOMMOCTH

OueHka cnpaBefnvMBoi CTOMMOCTU Ha YpOBHe 2 u YpoBHe 3 mepapxuv cnpaBeannBod CTOMMOCTM Obina BbIMOMHEHA C MOMOLLbI0O MEeTOAa OUCKOHTUPOBAHHbIX
NMOTOKOB AEHeXHbIX cpeacTB. CnpaBeanuBasi CTOMMOCTb MHCTPYMEHTOB C (DUKCUPOBAHHOW MPOLIEHTHOM CTaBKOW, HE MMEILMX KOTUPOBOK Ha aKTUBHOM PbIHKE,
OCHOBbIBAETCA Ha MEeTOAEe AMCKOHTMPOBAHHBLIX MOTOKOB AEHEXHbIX CPeacTB C MPUMEHEHMEM AEWCTBYIOLLMX NPOLIEHTHbIX CTABOK HA PbIHKE 3aUMCTBOBaHUMN AnMs
HOBbIX MHCTPYMEHTOB, NpeanonaralLwmnx aHanorMyHbIN KPeaUTHBIN PUCK M aHANOrMYHbIA CPOK NOralleHus.

Ob6sasaTtenbcTea ONCKOHTUPYIKOTCA MO I'IpVIpOCTHOVI CTaBKe prnnbl Ha 3aeMmHbli kanutan. Ob6s3aTenbCcTBa, nognexaliue noraweHnto Mo TpeGOBaHI/II'O,
AONCKOHTUpPOBarinCb, Ha4nHad € nNepBoro AHA noTeHunanbHOro npeabAaBlieHUA Tpe6OBava 0 noratueHuun obs3aTenbLCcTBa I'pynnoﬁ.

Hwxe npmnBoaANTCA aHanm3 cnpaBe,anBoM CTOMMOCTMU MO YPOBHAM Mepapxmmn CﬂpaBeﬂ,ﬂMBOVI cToMmMocTn 1 6anaHcoBasi CTOMMOCTb akTUBOB, HE OL€HUBAEMbIX MO

cn paBeﬂﬂMBOVI CTOUMOCTU:

31 pekabps 2020 roga

31 pekabpsa 2019 roga

YpoBeHb YpoBeHb YpoBeHb bBanaHcoBas YpoBeHb YpoBeHb bBanaHcoBas
(8 munuoHax pybned) 1 2 3 CTOMMOCTb YpoBeHb 1 2 3 CTOMMOCTb
CTPAXOBbIE N ®UHAHCOBbIE AKTUBbI
HenosnTbl B 6aHkax - 223 400 - 222 322 - 223 952 - 223 634
[ebutopckasi 3a00mMKEHHOCTb - - 54 852 56 110 - - 43 262 44 076
Mpeponnathl - - 527 527 - - 491 491
PrHaHCOBLIE aKTUBbLI, YAEPXKMBaeMble 40 NnoralieH1s 171 468 - - 164 050 102 717 3293 - 103 688
UTtoro 171 468 223 400 55 379 443 009 102 717 227 245 43 753 371889
CTPAXOBbIE N ®DUHAHCOBbIE OBA3ATENNbCTBA
Kpeautopckasi 3a00SKEHHOCTb - - 46 211 47 806 - - 28 218 29713
Mpoune chmHaHcoBblE 06s13aTENLCTBA - - 13173 13173 - - 8 961 8 961
UTtoro - - 59 384 60 979 - - 37179 38674
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34 MNpencrtaBneHne PMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiMm OLeHKMU

B cootBeTcTBMM ¢ MCDO (IAS) 39 «PurHaHCOBbBIE MHCTPYMEHTLI: NpU3HaHue u oueHkax» pynna knaccuduumpyeTt cBom (pMHaAHCOBbIE aKkTUBLI MO CrieayoL MM
KaTeropusaMm: (a) KpeauTbl 1 gebutopckas 3agomkeHHOCTb; (6) drHaHCcoBbIE akTUBbI, YAepKuBaemble 40 noralleHus:; (B) (OMHAHCOBbLIE aKTUBbI, UMEIOLLNECS B
HanuuMu ang npogaxu; u (r) rHaHCOBbIE aKTMBbI, OLlEHUBAEMbIE NO CNpaBeaAnnMBOM CTOMMOCTY Yepes Npubbinb nnm yosITok. B Tabnuue Hke npeactasneHa
CBepKa KrnaccoB (PMHAHCOBLIX aKTUBOB C BbllleyKa3aHHbIMU KaTEroPUAMN OLEHKM:

AKTUBbI, AKTUBBI, OLeHUBaeMble
Kpeautbl n nverowmecs no cnpaBegnuMBomn AKTUBBI, WToro Ha 31
pe6utopckas B Hanu4umn CTOMMOCTU Yepe3  yAepxuBaemble Aekabps
(8 munnuoHax pybnel) 3af0/MKEHHOCTb  Ans Npoaaxu npuobLIIbL UNN YObITOK [0 noraweHus 2020 roga
AKTUBbI
[eHexHble cpeacTsBa 1 UX 9KBUBANEHTbI 8835 - - - 8835
[eno3nTsl B 6aHkax 222 322 - - - 222 322
®drHaHCOBbIE aKTUBbI, OLleHNBAaEMbIE MO CNpaBeanMBO CTOMMOCTH Yepe3 Npubbinb
N yobIToK - - 49 808 - 49 808
®DrHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANMYUM ANs NpoLaxm - 152 442 - - 152 442
[ebuTtopckasn 3ag0mKeHHOCTb 7371 - - - 7371
Mpeponnatsl 527 - - - 527
DUHaHCOBbIE aKTUBbI, YAepXnBaeMble [0 noraeHns - - - 164 050 164 050
NTOINo ®UHAHCOBbIE AKTUBbI 239 055 152 442 49 808 164 050 605 355
AKTUBbI, AKTUBbI, OL€HUBaeMbie
Kpeautbl n nmeloinecs no cnpaBegnmBomn AKTUBBI, WToro Ha 31
pe6utopckas B Hanu4umn CTOMMOCTHU Yepe3 yAepxuBaemble Aekabps
(8 munnuoHax pybnet) 3a40JDKEHHOCTb  ANs NpoAaxu npuGbIb UK YObITOK A0 noraweHus 2019 roga
AKTUBbI
[leHexHble cpeacTBa U UX SKBUBASEHTbI 6 529 - - - 6 529
[eno3nTbl B 6aHkax 223 634 - - - 223 634
drHaHCOBbIE aKTUBbI, OLleHNBaeMble MO CNpaBeanMBOM CTOMMOCTY Yepes Npubbinb
N yobITok - - 41218 - 41218
DrHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANMYUM 4Ns Npogaxu - 98 433 - - 98 433
[ebuTtopckasn 3af0mMKEHHOCTb 5 756 - - - 5 756
Mpegonnatel 491 - - - 491
DUHaAHCOBbIE aKTUBbI, YAepX1MBaeMble 40 noraleHns - - - 103 688 103 688
UTOIro ®UHAHCOBbIE AKTUBbI 236 410 98 433 41 218 103 688 479 749

Mo cocTtosiHuio Ha 31 pgekabpsi 2020 roga n 31 gekabps 2019 roga Bce mHaHCOBbLIE 06s3aTeNbCTBA [Tpynnbl OTpaXkaTCsl N0 aMOPTU3MPOBAHHOW CTOUMOCTMN.
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35 Onepauuu CO CBA3aHHbIMU CTOPOHaAMM

[na uenen coctaBneHNsa HacTosLWEN KOHCONUMOMPOBAHHON (OMHAHCOBOM OTYETHOCTU CTOPOHbI CHMTAKOTCS
CBA3aHHbIMW, €CNU OAHa M3 HUX MMEET BO3MOXHOCTb KOHTPOMMPOBATb APYryl MMM MOXeT OKa3blBaTb
CYLLLECTBEHHOE BIUSIHWE MPU MPUHATUU APYrOo CTOPOHOW (PUHAHCOBLIX U OMEepaLMOHHbIX pelleHuid. [pu
pacCMOTPEHMM B3aMMOOTHOLUEHUA CO BCEMM CBA3aHHbIMU CTOPOHaMW MNPUHMMAETCH BO BHUMAaHUE
9KOHOMMYECKOE COAEKaHMe Takux B3aMMOOTHOLLEHUI, @ He TONbKO MX topuaundeckas opma. CBasaHHbIMU

CTOPOHaMN 4ABMNAKOTCA acCcounMnpoBaHHble OpraHun3aumMm n akuMnoHepbl,

OKa3blBawLwne cyulectsBeHHoe

BInnAHME Ha I'pynny. ,D,oqepHme opraHmsaunm YyKa3aHHbIX akKUMOHEpPOB TaKXKe ABNAKTCA CBA3AaHHbIMU
CTOpPOHaMMW. Hwxe YKa3aHbl OCTaTKM Ha KOHEL, nepmnoga, a Takke CtaTbn JOX0O0B U pacxXxogos 3a nepuog no
onepauunam, ocyuwecCcTBJiIEHHbIM CO CBA3aHHbIMU CTOPOHaMW:

31 pekab6ps 2020 ropga

31 pekabps 2019 roga

AxunoHepbl 1 Accouumnpo-  AKuMoHepbl 1 Accouunpo-
UX AoyepHue BaHHble UX goYepHue BaHHble
(8 munnuoHax pybned) opraHusauuu  opraHusaumm opraHusauuu opraHusauuu
[eHexHble cpeacTBa 1 UX 9KBUBANEHTbI 710 - 2 466 -
Oeno3utbl B 6aHkax 46 659 - 51872 -
DrHaHCOBbIE aKTUBbI, OLlEHNBaeMbIe MO
crnpaBeniMBoON CTOMMOCTK Yepes Npubbinb unm
ybbITOK 5993 - 2454 -
DrHAHCOBbIE aKTUBbI, MMEIOLLMECS B HANU4uu ansi
npoaaxm 12 103 - 23994 -
OTNOXEHHbIE aKBU3MLMOHHbIE pacxoabl 126 820 - 90 631 -
[ebuTtopckas 3a00mKEHHOCTb 8 081 25 8 690 17
DUHaHCOBbIE aKTUBbI, YAepXnBaeMble [0 noraeHns 12 448 - 12 053 -
Obsna3aTenbcTBa NO AOroBopam CTpaxoBaHUs 72 147 79 85 881 93
KpeauTopckas 3agomkeHHOCTb 10 443 2 6 960 -
Mpoune cmHaHcoBblE 0bsi3aTenbLCTBA 103 - 168 -
2020 rop, 2019 rog
AKUMOHepbI n Accoumunpo-  AKUMOHepbI n Accouunupo-
WX AoyepHue BaHHble UX AoYepHue BaHHble
(8 munnuoHax pybned) opraHusauuu  opraHusauumu opraHusauuu  opraHusauuu
Yuctasa cymma 3apaboTaHHbIX Npemui 62 323 155 60 567 354
Yucras cymma NoHeCEHHbIX yObITKOB (21 503) (120) (17 289) (198)
AKBU3NLMOHHbIE pacxofbl 3a BbIHETOM
KOMWCCUOHHbIX [OXOO0B OT NepefAaHHbIX B
nepectpaxoBaHue npemmn (42 079) - (28 723) -
Mpoune goxonbl MO CTPaAxoBOW AEATENBHOCTU 2 - - -
PeanusoBaHHble 1 Hepeann3oBaHHbIEe 4OX0Abl 32
BbI4ETOM PacxofoB MO onepauusM ¢ PUHAHCOBLIMU
aKTuBamu, OLeHMBaeMbIMU MO CNpaBeaAnvBoOn
CTOMMOCTW Yepe3 Npubbinb Unmn yobITOK 113 - 403 -
Peanu3oBaHHble fgoxoapl / pacxoabl OT UHBECTULMIA
B aCCOLMMPOBAaHHbIE KOMMaHUN - - 603 -
MpoueHTHbIe AoXOAabI 4 600 - 3834 -
[oxoakl 3a BblMETOM pacxofoB / (pacxodbl 3a
BbI4ETOM [JOXOA0B) OT NEPEOLEeHKN akTUBOB U
06513aTenbCTB, BbIpaXXeHHbIX B MHOCTPAHHOW BantoTe 2078 - (771) 1
Mpoyre NHBECTULIMOHHBIE pacXoApbl 3a BbIYETOM
[oxoaoB 2 - 29 186
AOMWHMCTPATUBHBIE 1 NPOYME OnepauUnOHHbIE
pacxogabl (305) (213) (279) (213)
Mpoumne onepaLmoHHble 4OXOAbI 80 23 48 68
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35 Onepauum co CBA3aHHbLIMU CTOPOHaMM (MPOAOKEHMe)

B 2020 rogy obwas cymma BO3HarpaxaeHusi BbiCLLIEro pykoBoacTBa KomnaHum, coctoswas ns 6asoson
3apnnaTbl, NPeMU U KOMMEHcauun, coctasuna 2 687 munnmoHos pybnen (2019 rog: 2 755 MUNMOHOB
pybnei). B 2020 rogy BoO3HarpaxgeHue BbICLLIEro PyKOBOACTBA [OYepHMX opraHusauui KomnaHuw,
cocTosiee n3 6a3oBon 3apnnaTbl U NpeMui, coctaBuno 471 munnuoHa pyénen (2019 roa: 852 munnunoHa
pybneit). Bce BO3HarpaxaeHusa BbiCLLEMY PYKOBOACTBY KpaTKOCPO4Hble. KpaTKOCpOuHble mpemuanbHble
BO3HArpaxaeHvus noanexart BbinnaTte B TeyeHue OBeHajuatM MecsueB Nnocre OKOHYaHus nepvopa, B
KOTOPOM PYKOBOACTBO OKasaro COOTBETCTBYIOLUME YCAYIW.

pynna HaxoauTcsa nog CywecTBeHHbIM BnusiHuem lNpasutensctea P®, n B xoge obbl4HON AeATENBbHOCTU
B3aUMOOEWNCTBYET C pasfMyHbIMU OpPraHn3aumsMun, KOHTPONMpyeMbIMU rocyaapcTBoM. ['pynna npumeHuna
UCKItodeHne, onucaHHoe B naparpage 25 MCOO (IAS) 24 «PackpbiTe WHpoOpMaumm O CBS3aHHbIX
CTOPOHax» B OTHOLUEHMWU pacKpbITUs MHopMauun o6 onepauusix ¢ opraHM3aunsiMu, KOHTPONMPYEMbIMU
rocygapcrtBoM, U C OpraHmsauusMu, Ha KOTOpble rocydapCTBO OKa3blBAET CYLLECTBEHHOE BMWSHWE WU
KOTOpble HAaxoAATCS Nof COBMECTHLIM KOHTPONEM rocygapcTaa.

[onroBble NHCTPYMEHTbI NpUoBpeTeHbl PYNnon y CBA3aHHbLIX CTOPOH HA PbIHOYHBLIX YCIOBUSIX.

36 OCHOBHbIe AOYepHue opraHnsaumm m 06beAnHeHnA 6usHeca

Hwxxe npeacTaBneHbl CyLeCTBEHHbIE fOYEPHME OpraHm3auum ['pynnbl, BKITHOYEHHbIE B KOHCONMAMPOBAHHYIO
duHaHcoByo oTyeTHOCTb 3a 2020 roa:

AddekTuBHaA
pons
CTpaHa KOHTpONMpyemMoro
HasBaHue perucrTpauuu KanuTana OCHOBHas feATeNnbLHOCTb
AO «CK «COlrA3-Men» Po® 100% OomMC
000 «COIrA3-Mencepsuc» Po® 100% MepguumnHckasa gesTenbHOCTb
00O «CK COlrA3-XM3Hb» P® 100% CTpaxoBaHue X1U3Hu
000 «MexayHapoaHbIi
MeauumnHckuin ueHTp « COrA3» PO 100% MepuumHckasa gesTenbHOCTb
000 «COrA3 «MPOSPMEONLIMHAY Po® 100% MepaunumHckas oesTensHoCcTb
000 «MML] COIrA3 MeaunumHckme
TexHonoruny PO 100% MepuumHckasa gesTenbHOCTb
AO «COlA3 Tayap» PO 100% YnpaBneHue HeABUXUMbIM NMYLLLECTBOM
SOGAZ a.d.o. NOVI SAD Cepbus 51% CrtpaxoBaHue
000 CK «BTB CtpaxoBaHue» Po 100% CrtpaxoBaHue
KoHcynbTupoBaHue no Bonpocam
KOMMEpPYECKON AesaTenNbHOCTHU U
AO «PETMOHIAPAHT» Po® 100% ynpasneHuns
000 «MAT» Po® 66% MepaunumHckas nesTensHoCTb
00O «LleHTp passuTus agepHom HayuHble nccnefoBaHus 1 pa3paboTku B

MeaNLNHBI» Po® 65%  0bnacTy eCTeCTBEHHbIX U TEXHUYECKMX HayK
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36 OCHOBHbIe Ao4YepHUe opraHusauum mu oobLeaMHeHUA 6usHeca (NpogomkeHue)

27 anpens 2020 roga Npynna npuobpena 65% Aonen B kanuTane 1 Nonyyuna KOHTPOIb HaZ opraHusaumen
OO0 «leHTp passButua sOepHOM MeauUMHbl», 3aHUMalollencs pas3paboTKoM  TEXHONOrnn U
npoekTupoBaHMeM ob6bEKTOB MPPACTPYKTYpbl SaepHON MeanumHbl. B pesynbTtate npnobpeteHus 6usHeca
pynna oxupaeT nonyyYeHwe BbIrog OT €ro MHTErpupoBaHus C APYrMMU MHBECTULMOHHBLIMU MpPOEKTaMm
pynnbl B 0611CTU MEANLIMHCKUX YCIYT U TEXHOMOTMUNA.

Hwxe npeacraBneHa npeasaputensHas MHopmaums 0 cnpaBeasiMBon CTOUMOCTU NOEHTUAUUMPOBAHHbIX
aKTMBOB 1 0653aTENbCTB MO COCTOSIHUIO HA AaTy nNpuobpeTeHus kKoHTpond ['pynnon:

CnpaBep.nuBail CTOUMOCTDbL

(8 munnuoHax pybnel) Ha gaTy npuobpeTeHusi
[eHexHble cpeacTBa U UX 3KBUBATEHTHI 9
Mpegonnatbl 4
[ebutopckast 3a00mKEHHOCTb 135
OcHoBHble cpeacTBa 1489
Mpoune akTuBbI 11
3anmbl NonyYeHHble (1 566)
Kpeautopckas 3a00mKeHHOCTb (19)
OTnoxeHHble Hanorosble 0b6si3aTenbLCTBa (5)
Yucrtble akTUBbI A04YepHen opraHnsauum 58
N'yaBun, cBA3aHHbIV C NpuobpeTeHnem 1
O6was cToMMocTb NpuobpeTeHns 59

3a BbIYeTOM [leHeXHbIX CPeACTB U UX IKBUBANEHTOB B NpUobpeTeHHON
[o4YepHen KOMNaHuu 9)

OTTOK A€HEeXHbIX CPeACTB U UX 3KBMBANEHTOB NpU NpMoGpeTeHUn aovepHen
opraHusauum 50

MepBoHayanbHbIV y4eT OAHHOW CAENKU He 3aBeplleH Ha AaTy Bbinycka oT4yeTHOCTW, pynna oxuaaer
3aBepLUEHNst OAEHTUDMUKALMM U OLLEHKM OTAENbHbLIX KOMMNOHEHTOB MOEHTUMULMPYEMBIX YACTLIX aKTUBOB U
obsa3aTenbcTB 0b6bekTa MHBecTUUMK K 30 noHa 2021 ropa.

8 ceHTsa06psa 2020 roga Mpynna npuobpena 9,99% pfonen B kanuTtane opraHusaumn OOO «CtpaxoBas
MeauumHckaa komnanusa «YIMK-MeguuuHa», nonyums 100% ronocywowux npas W, COOTBETCTBEHHO,
KoHTponb Hap opraHmsaumen. OO0 «CMK «YIMK-MeguumHa» okaseiBaeT ycnyrm B obnactm OMC B
Csepganosckon obnactu. 16 ceHTsabpsa 2020 roga ocywlecTBneHa rocyaapcTBeHHas permcrpaums HOBOrO
coctaBa ydyactHukoB OO0 «CMK «YIMK-MeguuunHa». KomnaHus ABnseTcs eQuHCTBEHHBbIM YYaCTHMKOM
000 «CMK «¥YI'MK-MeaunuumHay». B pesynbrate o6beanHeHuns busHeca I'pynna oxugaeT yBennyintb o0bem
onepauun no ob6a3aTensHOMY MeOULMHCKOMY CTpaxoBaHuio B CBepanoBcKon obnactu.
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36

OCHOBHbIe Ao4YepHUe opraHusauum mu oobLeaMHeHUA 6usHeca (NpogomkeHue)

Hwxe npenctaBneHa wHopmaums O crnpaBeannBOM CTOMMOCTU UAEHTUULMPOBAHHLIX aKTUBOB W

06a3aTenbCTB NO COCTOSHMIO Ha AaTy NpuobpeTeHnst KoHTpons [pynnown

(8 munnuoHax pybnedi)

CnpaBegnuBasi CTOUMOCTb
Ha gaty npuobpeTeHus

[eHexHble cpeacTBa 1 UX 9KBUBANEHThI 160
[enoantbl B 6aHKkax 132
[ebutopckasi 3a00mMKEHHOCTb 32
Mpegonnatbl 816
OTnoXeHHble aKkBU3NLIMOHHBLIE pacxodbl 1
OcHoBHble cpeacTea 62
HMA, ngeHtTuduumpoBaHHbIe B pamkax npuobpeTeHns AoYepHUX opraHnsaummn 135
HemaTtepuanbHble akTUBbI 1
Obna3aTenbcTBa NO AOroBOpamM CTpaxoBaHUA (299)
O6sasarenbctea no OMC (793)
Kpeautopckas 3a00mKeHHOCTb (5)
OTnoxeHHOe HarnoroBoe 06583aTenNbLCTBO (27)
3ag0mKeHHOCTb Nepep BbiObIBLLUMM Y4aCTHUKOM (195)
YucTble akTUBbI A0YepHen opraHusaumm 120
O6was cToMMocTb NpuobpeTeHns 120
3a Bbl4eTOM AeHeXHbIX CPeAcTB U UX IKBMBAINEHTOB B NpuobpeTeHHOMN

AoYepHen KOMMNaHuu (160)
MpUTOK AeHeXHbIX CPeACTB U UX IKBUBANIEHTOB Npu NpuobpeTeHUn

AoYepHen opraHM3auum (40)

3ag0mkKeHHOCTb nepeg BblObIBLLMM Y4aCTHUKOM Obina norawleHa 3a c4

€T JEeHEeXHbIX CpeaCcTB B pa3mepe

135 munnuoHoB pybnen, a Takke nepegaydv 3gaHns CTOUMOCTbI0 60 MUNNTMOHOB pyonen.

Hwxe npeacrtasieHbl CyleCTBeHHbIe oYepHne opraHm3auumm prnnbl, BKJTHOYE€HHbI€ B KOHCONTMONPOBAHHYIO

duHaHcoBy oTyeTHOCTL 3a 2019 roAa:

AddekTuBHanA
pons
CTpaHa KOHTpONMpyemoro
HasBaHue perucTpauuu KanuTana OCHOBHas 4eATeNnbLHOCTb
AO «CK «COlrA3-Men» Po® 100% OoMC
00O «COI'A3-MencepBuc» Po® 100% MocpegHuyeckne ycnyru
000 «CK COIrA3-XN3Hb» PO 100% CTtpaxoBaHue X13Hu
000 «MexpayHapoaHbIn
MeanuuHcknn ueHTp « COTA3» PO 100% MepuumHckasa gesTenbHOCTb
00O «COlrA3 «MPOPMEONLIMHA» PO 100% MepuumHckasa gesTenbHOCTb
000 «MML, COI''A3 MeaunumHckme
TexHonornm» Po® 100% MeouumnHckasa aesTenbHOCTb
AO «COlA3 Tayap» P® 100% YnpasneHne HeABUWXUMbIM UMYLLECTBOM
SOGAZ a.d.o. NOVI SAD Cepbusa 51% CTtpaxoBaHue
00O CK «BTE CtpaxoBaHue» P® 100% CrtpaxoBaHue
AO «BTBE CtpaxoBaHune XU3Hn» P® 100% CTtpaxoBaHue X13Hu
000 «BTB MeguunHckoe
CcTpaxoBaHue» P® 100% OoMC
KoHcynbTupoBaHue no Bonpocam
KOMMepYECKON AeATeNbHOCTU U
AO «PEMTMOHIAPAHT» Po® 100% ynpasneHuns
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36 OCHOBHbIe Ao4YepHUe opraHusauum mu oobLeaMHeHUA 6usHeca (NpogomkeHue)

23 aBsrycta 2019 roga Npynna npnobpena kKoHTponb Hag 66% gonen B opraHusaumm OO0 «MeguuuHa n

A0epHble TEXHOMOMMMY, OKa3blBaloLE MEAULNHCKME YCMYTW.

Huxe npenctaBneHa wHcopMauusa o cnpaBeanMBoM CTOMMOCTUM MAEHTUMUUUPOBAHHBLIX aKTUBOB WU

06a3aTenbCTB NO COCTOSAHMIO HAa AaTy npuobpeTeHnst KoHTpons [pynnon:

(8 munnuoHax pybnel)

CnpaBeanuBasi CTOMMOCTb
Ha AaTy npuo6peTeHust

[eHexHble cpeacTBa 1 UX 9KBMBarNeHTbI 15
3anmbl 1
®drHaHCOBbIE aKTUBbI, OLleHNBaEMbIe MO CNpaBeanMBON CTOMMOCTHM Yepesd Npunbbinb nnu

ybbITOK 1
Mpeponnatsl 26
[ebuTtopckasn 3a00mKeHHOCTb 22
OcHoBHble cpeacTBa 21
Mpoune akTuBbl 14
3anmMbl NoNy4YeHHble 9)
Kpegutopckas 3a0ormKkeHHOCTb (85)
Yucrble akTUBbI fOYEepPHEN opraHM3aumm 6
l'yaBwn, cBA3aHHbIA C NpUobpeTeHnemM 242
O6was ctonmocTb NpuobpeTeHus 248
3a Bbl4ETOM JEHEXHbIX CPeACTB M UX 3KBMBANEHTOB B NPMOOPETEHHON AoYepHEN

opraHusauuu (15)
OTTOK AeHEeXHbIX CPeACTB U UX IKBUBANEHTOB Npu NpuobpeTeHUn aoyepHen

opraHusauuu 233

Mpu3HaHHaa cymma ryaeuna B pasmepe 242 MUINIMOHOB pybrei BKIOYaET OXUOAEMOe YBerveHuve
3 HEKTUBHOCTY AEATENBHOCTU B pe3ynbTaTe NpMobpeTeHns AoYepHel opraHnsaLum.

37 CobObITUA Nocrne oT4YyeTHOM AaThl

16 mapta 2021 roga Npynna npuobpena koHTponb Hag 100,00% ponen B OO0 «TpacT 3», OCHOBHbIM

aKTMBOM KoTopow siBnsietcs 6,25% akuni NAO « CUBYP XonguHry.

02 anpensa 2021 roga pynna npuobpena koHTponb Hag 100,00% ponen B OO0 «TpacT 2», OCHOBHbIM

aKTMBOM KoTopow siBnsietcs 6,25% akuni NAO « CUBYP XonguHry.
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00O «OpHCT 3HA AHM»
MpoLwnTo 1 NPpoHyMepoBaHo 79 nucta(os)






