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Initial analysis on the challenges
and opportunities of Regional
Cooperation Economic Partnership
(RCEP) posting on Macao

Regional Cooperation Economic Partnership
(RCEP) was signed on 15th November 2020. The
RCEP comprises of 20 chapters, including trade
in goods, trade in services and investment, etc.,
and 4 market access annexes. Current members
are China, Japan, Korea, Australia, New Zealand
and ASEAN. The 15 member countries account
for around one-third of the global population,
gross domestic product and trade. The signing of
RCEP fostering a new development paradigm of
the region.

Macao maintains a stable economic and
trade relationship with the member countries
of the RCEP and particularly builds a closer
cooperation with the Mainland China. In 2020,
the total merchandise trade between Macao
and the Mainland China accounts for 28.28%
of Macao’s total merchandise trade, following
by Japan and Korea for which accounting for
9.33% and 1.30% of total merchandise trade
respectively. For inbound tourists, 80.62%
comes from the Mainland China, following by
Korea and the Philippines, for which accounting
for 0.75% and 0.54% of total inbound tourists
respectively. Until 2019, the cumulated foreign
direct investment in Macao mainly comes from
the Mainland China and Singapore, for which
accounting for 17.8% and 0.54% respectively.

Facing the changes in the regional economic
environment, Macao’s economic and trade
situation will be affected in certain extend. After
the RCEP entered into force, the trading cost
between the member countries will be reduced
following the progressive tariff cuts. In addition,
while visitors from Mainland China dominates
the tourism market, the statistics data shows
that 60% of Macao’s visitor expenditure spent
on local food products and cosmetics and
perfume. Based on the fact that Mainland China
will keep the bass tariff rate on cosmetics and
perfume from certain RCEP member countries,
the imported price of these products will not
drop significantly. Therefore, the impacts on
visitor expenditure of Mainland Chinese tourists
coming to Macao is limited.

Owing to the signing of CEPA between Macao
and the Mainland China, Macao gains the

advantage on entering the Mainland Chinese
market compared with other RCEP member
countries. Specifically, for trade in goods, goods
that fulfilling the CEPA rules of origin can enjoy
exporting to the Mainland China with zero
tariff. More than eight thousands products are
covered under CEPA, at the same time, China
will eventually reduce to zero tariff on just
about 90% of products to other RCEP member
countries. For trade in services, the services
sectors that the Mainland China open up to
Macao is presented in the form of negative list.
Within the 153 liberalized sectors under CEPA,
tourist guides service, securities issues services,
asset services and settlement and clearing
services are examples that China has not yet
opened up to the RCEP member countries. CEPA
has basically achieved liberalization on trade
in services and most of the liberalized sectors
are granted with national treatment when
entering the Mainland Chinese market. For
investment, non-services industry sectors is not
specified under the Mainland China schedule
of CEPA Investment Agreement. Furthermore,
comparing with the investment chapter that will
only be effective after the RCEP entered into
force, CEPA Investment Agreement extends the
coverage to investment that exists on the date
of the agreement entered into force. Therefore,
investment from Macao that exists on the date
of the agreement entered into force is also being
protected by the CEPA Investment Agreement.

Anadlise preliminar sobre os desafios
e oportunidades resultantes do
acordo de Parceria Econdmica
Regional Abrangente (RCEP) a Macau

O Acordo de Parceria Econdmica Regional
Abrangente (RCEP, na sigla inglesa) foi assinado
em 15 de Novembro de 2020. A RCEP abrange 20
capitulos incluindo o comércio de mercadorias,
o0 comércio de servicos e investimento, bem
como 4 anexos relativos ao acesso a mercados.
Os membros actuais sdo designadamente a
China, o Japdo, a Coreia do Sul, a Austrdlia, a
Nova Zelandia e os 10 membros da ASEAN. A
populagdo, o PIB e o volume do comércio de
exportacdo dos 15 paises membros da RCEP
representam cerca de 30% do total mundial.
Com a assinatura da RCEP serd estabelecido
um novo padrdo para o desenvolvimento no
contexto regional.




Macau tem mantido uma relagdo econémica e comercial
estavel com os paises membros da RCEP e, em particular,
Macau tem desenvolvido uma cooperagdo estreita na
vertente econdmica e comercial com a China Continental.
Em 2020, o valor do comércio de mercadorias entre
Macau e a China Continental registou cerca de 28,28% no
valor total de comércio em Macau, seguindo-se o Japao
e a Coreia do Sul, que representaram respectivamente
9,33% e 1.3% no total do comércio de mercadorias.
Relativamente a entrada de visitantes no territorio, os
turistas provenientes da China Continental ocupam
80.62%, seguindo-se da Coreia do Sul e das Filipinas, que
representam cerca de 0.75% e 0.54% respectivamente.
Além disso, até finais de 2019, o fluxo acumulado
de investimento directo estrangeiro em Macau foi
proveniente em grande medida da China Continental
e da Singapura, pesando-se em 17.8% e 0.54%
respectivamente.

Face as mudancas do ambiente econdmico regional, a
situacdo econdmica do territdrio sera afectada em certa
medida. Com a entrada em vigor da RCEP, os custos do
comércio de mercadorias entre paises membros serao
reduzidos face aos cortes progressivos nas tarifas, o
que ird enfraquecer, até certo ponto, a competitividade
das exportacdes de Macau para os paises membros da
RCEP. A par disso, conforme os dados estatisticos, 60%
das despesas em compras pelos visitantes a Macau
concentram-se nos alimentos de lembranca, cosméticos
e perfumes, sendo o mercado de turismo dominado
pelos visitantes da China Continental. Associando-se
ao facto de que a China Continental irda manter as taxas
tarifarias bdsicas na importacdo de produtos cosméticos
e perfumes de certos paises membros da RCEP, ndo ira
haver a descida significativa nos precos de importacdao
dos mencionados produtos, pelo que, o impacto no
consumo das compras dos turistas da China Continental
em Macau serd limitado.

EZ 20 / Disclaimer / Aviso Legal

Devido a assinatura do acordo CEPA entre Macau e
a China Continental, a RAEM possui condi¢cdes mais
vantajosas para a entrada no Mercado da China
Continental em comparagdao com outros paises membros
da RCEP. Em concreto, no ambito do comércio de
mercadorias, desde que os produtos locais rednam
os critérios de origem estipulados no acordo CEPA,
podem beneficar da iseng¢do de tarifas aduaneiras na
exportacdo para a China Continental. Mais de 8 mil
produtos estdo abrangidos para esse efeito no acordo de
CEPA; por outro lado, a China Continental ird estender
gradualmente a isencdo de tarifas aduaneiras, para até
cerca de 90% dos produtos dos paises membros da
RCEP. Na drea do comércio de servicgos, a liberalizagdo
dos servigcos da RAEM para a China Continental estdao
integrados em forma de lista negativa. Dentro de 153
sectores locais liberalizados no ambito do CEPA, servicos
de Guia turistico, de emissdo de titulos, de liquidagdo de
activos, estes serivcos ndao se encontram liberalizados
pela China Continental com os paises membros da
RCEP. O acordo CEPA tem algancado basicamente uma
liberalizacdo no comércio de servigos e, para a maioria
dos sectores locais foi concedido tratamento nacional
aquando na entrada nos mercados Continentais. No que
toca ao Investimento, o CEPA ndo indica especificamente
os sectores ndo-prestadores de servigcos na lista de
concessGes para Macau na China Continental. Para além
disso, em comparagdo com o capitulo de investimento
da RCEP que é apenas aplicavel apds a sua entrada em
vigor, o ambito do capitulo de Investimento do CEPA
estende-se para antes da entrada em vigor do acordo,
concretamente, caso o investimento ja se encontra
existente em Macau na data de entrada em vigor, isso é
igualmente protegido pelo capitulo de investimento do
CEPA.
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> We hereby clarify that this report contains information published by third parties. The Macao Trade and Investment Promotion Institute (IPIM)

does not guarantee that such information is accurate, adequate, timely or reliable. IPIM also shall not be held liable to any issues arising from the

information contained in this report. All Information herein is for reference only and should not be regarded as any recommendation or advice by

IPIM.

> Os dados originais constantes do presente relatério provém de informagdes publicadas por terceiros e o Instituto de Promogdo do Comércio e do

Investimento de Macau (IPIM) ndo garante a exactiddo, a suficiéncia, a actualizagdo ou a credibilidade dessas informagdes, nem assume qualquer

responsabilidade legal em tudo o que possa resultar do uso dessas informagdes. O presente relatdrio destina-se apenas para referéncia geral, ndo se

tratando de qualquer recomendagdo ou sugestdo do IPIM.
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> IPIM may exercise its rights at any time, without prior notice, to make addition to, amend or remove any information from the report. Publishing,

uploading, distributing, or selling this report without express written permission of the Macao Trade and Investment Promotion Institute (IPIM) is

strictly prohibited. IPIM reserves all rights regarding the above mentioned illegal acts.

> Este Instituto pode, a todo o tempo, exercer os seus poderes, para determinar o aditamento, a alteragdo ou a eliminagdo das informagdes constantes

do presente relatdrio sem aviso prévio. Este relatdrio ndo pode ser publicado, carregado, distribuido, editado ou vendido sem prévia autorizagdo do

IPIM, sendo reservado a este o direito de efectivar a responsabilidade dos actos ilicitos acima referidos.
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(BE=EIEERHRREBED
$PRPIRY R ERE ) D D

Bygx - 2= 1.78P58E RCEP R EEIRV;EZE (2018-2020 £ )

(iEPFS7T)
2020 £

OB fRcep 0D
o ' 31,518,491,679| 30,647,490,919] 27,612,780,332| 64.55%|29.83%
=B 7,304,878,632  6,178,948,799|  9,588,907,592| 22.42%|10.36%
55H] 2,034,289,985  2,133,194,179]  1,324,037,452 3.10%| 1.43%
=6 1094200431  1,137,534,827|  1,053,987,688) 2.46%| 1.14%
B 957,594,742|  998,652,618]  738351,072| 1.73%| 0.80%
HONLE 868,339,268| 961,481,565  570,742,521| 1.33%| 0.62%
SokEas 673,391,544 732,371,159 575,205,814 1.34%| 0.62%
e 571,553,250  639,750,216| 537,577,596 1.26%| 0.58%
i 344,881,796|  477,917,244] 285,889,419 0.67%| 0.31%
ENE B 363,046,438 475,587,743 267,425,430 0.63%| 0.29%
FEE 205,317,288| 233,276,677 164,448,134 0.38%| 0.18%
SRIEEE 52,794,423 49,924,943 38,151,355 0.09%| 0.04%
e 27,449,938 25,406,152 13,887,011 0.03%| 0.02%
Z18 (EE) 8,657,789 6,189,348 2,724,070] 0.01%| 0.00%
S 0 3,000 0 0.00%| 0.00%
S EREEEE (1 3,864,750,369]  4,261,525,630]  3,224,149,619
RCEP MUEHEILL ) (SESRfY 8.40%)| (BEEE(K 9.53%)| (BEEE(K 7.54%)
RCEP S El#st 46,024,887,203| 44,697,729,389| 42,774,115,486
mFEJzEmst (RCEP | 90,102,579,650] 90,129,445,631] 92,559,159,167
FREEIGHBEALEE ) | (RCEP 15 51.08%) | (RCEP 1 49.60%) | (RCEP 1% 46.21%)
& 1 DB RtEVEIRETE
BRIk | EFFRITHEBEHET B EER
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(BE=EIEERHRRERED
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Bygx - 2% 2. ;BP5EE RCEP R EEIRYH[1ZE (2018-2020 £ )

(;EPF87T )
2020 £

U285 RCEP gg§§g
hiE | 2,012,820,661| 1,577,642,612|  1,616,329,251 83.46%)| 14.95%
EES 53,485,682 79,966,673 63,589,371| 3.28%| 0.59%
eI 20,375,294 44,399,045 55,224,407 2.85%| 0.51%
= 11,182,768 8,890,823 50,757,868| 2.62%| 0.47%
i 115,325,804 59,641,103 50,403,096 2.60%| 0.47%
eI 75,181,679 68,374,184 49,983,962 2.58%| 0.46%
52 8,049,259 7,609,014 18,517,921| 0.96%| 0.17%
SEH 21,027,761 14,349,924 17,006,145| 0.88%| 0.16%
B okFEES 12,156,798 8,053,916 8,416,233| 0.43%| 0.08%
SRIHEE 11,137,631 68,585,792 3,568,793| 0.18%| 0.03%
ENEE EFEas 3,898,828 5,183,292 1,510,582 0.08%| 0.01%
Tk 1,219,050 2,551,329 1,388,581| 0.07%| 0.01%
ES 0 0 0| 0.00%| 0.00%
=48 (=E) 0 0 0| 0.00%| 0.00%
il 1,241,013 534,192 0| 0.00%| 0.00%
=R EEEE (15 250,477,852 265,679,484 229,618,486
RCEP BREEILEER ) | (5815 10.67%) | (SH8844 13.65%) | (SH8844 11.86%)
RCEP B S E#ast 2,347,102,228|  1,945,781,899]  1,936,696,210
SEPYBOZE@=T (RCEP 12,192,555,833| 12,796,738,874| 10,812,923,936
PREEISHIREALEE ) | (RCEP 45 19.25%) | (RCEP 45 15.21%) | (RCEP 485 17.91%)
5t 1 HIhEIRRSIRETE
BRRE | EFSRITHEBNHEBLEER

11




(BE=EIEERHRREBED
$PRPIRY R ERE ) D D

BiEx : 5% 3. EF9Ed RCEP R EBIRVE ZiRzE

(2018-2020 & )

(&PF57T )
2020 &
EwOeE  fsRcep S
=) 33,531,312,340| 32,225,133,531]  29,229,109,583| 65.37%| 28.28%
EES 7,358364,314]  6,258915472]  9,644,131,999| 21.57% 9.33%
12 2,042,339,244]  2,140,803,193|  1,342,555373 3.00%| 1.30%
= 105,383,199  1,146,425,650]  1,104,745,556| 2.47%| 1.07%
N 978,622,503  1,013,002,542] 755,357,217 1.69%| 0.73%
R 943,520,947|  1,029,855749] 621,145,617 1.39%| 0.60%
o 685548342| 740425075 638,795,185 1.43%| 0.62%
i 686,879,054 699,391,319 545,993,829 1.22%| 0.53%
%7 346,122,809 478,451,436 287,400,001 0.64%| 0.28%
ENE ks 366,945,266| 480,771,035 267,425,430 0.60%| 0.26%
EEE 225,692,582 277,675722| 214,432,096 0.48%| 0.21%
SRS 63,932,054 118,510,735 41,720,148 0.09%| 0.04%
Mg 28,668,988 27,957,481 15,275,592 0.03%| 0.01%
=18 (TE) 8,657,789 6,189,348 2,724,070 0.01%| 0.00%
e 0 3,000 0| 0.00%| 0.00%
EEER EEES (15 4,115,228,221 4,52,7205,114 3,452,257,523
RCEP FXSEILCE ) (EEER15 8.51%)| (SEER(S 9.71%)| (SHER1K 7.72%)
RCEP F S Bl 48371,989,431| 46,643,511,288) 44,710,811,696
ML M8 (RCEP| 102.295,135,483] 102,926,184,505] 103,372,083,103
PREEMSHRERELE ) | (RCEP 455 47.29%) | (RCEP f5 45.32%) | (RCEP f5 43.25%)

51 1 DIhEIHRYEIBET E
BRRR | RPIERITHERSHRE BEEER

12



(BE=EIEERHRRERED
HEPIRY R R E ) D D

fi35% : 5 4. RCEP ERAREEN NS RPN R EHE!

(AR)
2018 & 2019 & 2020 &
NIRIRE =8 NIRIRE =8 NIRIRE [=]nd

FREIPIHE 25,260,556 | 70.55% 27,923,219 | 70.86% 4,754,239 80.62%
EEE] 812,842 | 2.27% 743,026 1.89% 44,457  0.75%
FREE 312,072 | 0.87% 423,106 1.07% 32,018 0.54%
SEN 325,798 | 0.91% 295,783 0.75% 15,200f 0.26%
S 227,854 | 0.64% 206,277 0.52% 9,455 0.16%
ENEfEfhLs 173,836 | 0.49% 169,957 0.43% 12,883 0.22%
RE 181,379 | 0.51% 151,521 0.38% 7,421 0.13%
FONk 134,840 | 0.38% 115,742 0.29% 6,002| 0.10%
M 63,978 | 0.18% 44,043 0.11% 7915 0.13%
#PaRa 9,309 | 0.03% 7,074 0.02% 1,443 0.02%
] 6,846 | 0.02% 6,243 0.02% 494 0.01%
i 35,803,663 39,406,181 5,896,848
BERRR | RPISRITHERSHE BEEER

ByEx - 3% 5. BFI5RE RCEP Si{n i EBRY N REZIRE RET EE

(E=RMT)
FREIPIHE RE

SRETHRER 59,194 1,859 346,628
ESRPSIR AL 17.08% 0.54%
mE 7,948 183 53,990
ELRPHREISLE 14.72% 0.34%
(i 14,047 250 80,330
ELRPHREISLE 17.49% 0.31%
5 - #F 2019 FREREREENMBER / HEME
BERRIR | RPHSRITHERNHEIEEER
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(BE=EIEERHRREBED
$PRPIRY R ERE ) D D . ‘

fi5% : % 6. JBPIsRED RCEP ERAABEIMN KB B R £ BB Et

FREIPIHE 1,076 31.35%
F03K 35 1.02%
S¥N 17 0.50%
BN 13 0.38%
HIRPhED 8 0.23%
L 3,432

51 ' 8F 2019 FRERREEFMEER / HEME

BRRIR | RPISRITHEBNHEIEEER

ByEx - = 7. BPIRE A IDEBYEEIGE

(iRF97T )
2018 & 2019 & 2020 &
AIEE  fBlE AIRE BiE AIIEE f4tE

LR &K 280 30.57% 255| 34.32% 420 37.43%
FERm 248| 27.07% 219 29.48% 224 19.96%
PRAX 123 13.43% 72| 9.69% 167 14.88%
FRKER 84| 9.17% 65| 8.75% 145  12.92%
IREFE& 104 11.35% 64, 8.61% 58 5.17%
HiBHE 77|  8.41% 68| 9.15% 108 9.63%
AITEERER 916 743 1,122
BRRR | RPIERIITHERSHRE BEER
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(BE=EIEERHRRERED
HEPIRY R R E ) D D

ByEx - 5% 8.2019 FEEPIFKRILWmEOSE (EZRIFH )

(EPYT )
Em RIEiRS ZEl B hEARM R B FTPaRR
Z7K |33030000| 923,671,486| 9,413,527| 10,129,557| 84,814,929 40,754 782,463 -
1,000 15,000 5374| 1,778,549 - 2,229 -
213,531,644 45,264,508 44,976,288 12,725,568| 731,6810 25,318/ 107,868
46,350 132,753 251,015 524,709 140,194 - -
33041010
= 48,716,641| 16,105,433|  42,498,451| 10,932,995  494,624| 718,602 -
{brizam 333,720 - 72,585 1,398,033 4,473 - -
33049990
118,700,568| 27,780,213| 41,706,466 2,352,898| 1,089,803 - -
1,237,577 21,896,294 8,009,320 1,882,328| 162,561 59,684 2,400
2,708,557,851|1,027,983,587| 1,000,062,042| 196,555,353| 71,382,433|32,144,495 | 250,822
=4 [E] 3,091,125,351|1,139,177,788| 1,137,581,541| 228,150,433 80,590,898| 32,950,328| 361,090
4,014,796,837|1,148,591,315| 1,147,711,098| 312,965,362| 80,631,652| 33,732,791| 361,090
=iE (1EEREO| (EEMEO| (BEMED| (SEMEO| (HEME| (HEME| (IHEME
47.33%) 13.54%) 13.53%) 3.69%)| [10.95%)| [10.40%)| [10.00%)
BPEOT KR RiEEE 8,482,019,688
BRRR | BPER T EBRNREIBEEES
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(BE=EIEERHRREBED
$PRPIRY R ERE ) D D

Bygx - &= 9. BFIE ST EXIHER

(EEEMIT)
2019 & 2020 £
THERR &Lk THERR &Lt
ik R IRE 15,850 20.53% 7,272 16.09%
=)= 13,340 17.28% 6,624 14.66%
RE 10,279 13.32% 6,384 14.13%
DWNEE 8,903 11.53% 4,158 9.20%
tEtRmi% 4,949 6.41% 5,150 11.40%
R E4Am 3,564 4.62% 1,694 3.75%
AR 2,493 3.23% 1,499 3.32%
REE 2,391 3.10% 2,071 4.58%
&= 2,133 2.76% 1,440 3.19%
hEmEFE 1,374 1.78% 320 0.71%
ERE 1,680 2.18% 1,143 2.53%
£ 1,332 1.73% 809 1.79%
EEEE 1,165 1.51% 867 1.92%
EE oY S 590 0.76% 418 0.92%
=117 490 0.63% 355 0.79%
RE - RAREGEE 312 0.40% 258 0.57%
EEHRHBRH 231 0.30% 231 0.51%
REKIRHAR 213 0.28% 316 0.70%
Hit 5,898 7.64% 4,180 9.25%
S 77,187 45,192

BRKE | BFSRTHERN Rt B L ER

16




. . (BE=EIEERHRRERED
HEPIRY R R E ) D D

ByEx - 2 10.2019 FRPIEFENSIE (ZRIFMH )

(iRF97T)
177 Sl B bt BAF BE FREIPE BRER
91011100 387,433,092 18,540 - - -
. £ 3,136,355,269 5,581,089 813,494 1,057,939 -
EEBER
91012900 765,991,375 147,536,486 - - -
giE 4,289,779,736/ 153,136,115 813,494 1,057,939 -
413,805,107 4,575,595 80,970,785 53,147,770 450,277
91021100 - 687,974, 6,834,955 858,619 -
448,585 - 415,061 1,496,058 -
FEEEE 91 oi9oo 1,219,009,864 9,040,982 4,918,593| 14,758,943 229,339
105,358,733| 19,470,190 - 342,899 -
402,064 98,632 - 84,126 -
giE 1,739,024,353| 33,873,373| 93,139,394| 70,688,415 679,616
136,400 - 172,780 843,221 2,931
1,150 - 972,537 117,641 -
91051100 135,684 - - 13,699 -
- £ 857,959 - - 20,085 -
= 91070000 - 1,806 7,160 406,427 20,497
- 12,751 66,435 6,798 -
- - - 63,679 13,108
giE 1,131,193 14,557 1,218,912 1,471,550 36,536
6,029,935,282 187,024,045 95,171,800 73,217,904 716,152
g (LEmEO (HEGED (GEmED (GEMEC (GEmE
90.79%) 2.82%) 1.43%) 1.10%)| [10.01%)
RPIECIFEERITER 6,641,699,413
BERRR | RPISRITHERSHE BEEER
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(BE=EIEERHRREBED
$PRPIRY R ERE ) D D

ByEx - 5= 11.2019 FRPIAEEOSIE (ZRIFH)

(/®PF97T )
Z plms =8 B4 EM e
301,967 - - - - - -
iﬁﬂé 71023300 103,251 - 3,696 - 39,650 - -
" = - - 39,048 - 11,819 - -
)| 71081300
i 52,453,430 339,900 - 10,409,386 416,535 1,030,000 -
—| EfE 52,858,648 339,900 42,744 10,409,386| 468,004| 1,030,000 -
209,629 44333 2,533,312 i 423623 - -
1,137,846| 3,549,780  5,625647| 27,860843| 303,001 7,296 31,286
602,381,826| 286,282,641| 469,504,711| 85,198,188 963,103| - 244,800
2,939,752,725| 1,083,857,253| 146,597,979 7,941 163538 - -
14,084,266 24,308| 491,280,841 991,874 129,518| - -
BE| 71131110 | 28,528,768 15,986,662 57,119,973 - - - -
% = 6,245 - 43,396 - - ] )
%/ 71162000 5,960 - : . . - :
E 441,980 2,759,899 3,761  1,033,917| 58,042 - -
106,743,486 14,635,756 - - 30,005 - -
- 82,025 - 1,227,324 44457 - 61,800
1,129,800 42 . - 2,386,258 - -
17,614,881 869,186 1,423,854 197,506| - 381,986 -
SfE | 3,712,037,412| 1,408,091,885| 1,174,133,474| 116,517,593| 4,501,545 389,282 337,886
71171100 - 423,058 8,982 - - - -
Bl = 72,357|  10,553,898| 9,690,765  1,751,406|  47,547| 585,083 43,425
ggm 71179000 47,903| 2,657,791 15,379,658 572,798| 66,564 - 125,035
[=§[E] 120,260  13,634,747| 25,079,405  2,324,204| 114,111| 585,083 168,460
3,765,016,320] 1,422,066,532| 1,199,255,623| 129,251,183| 5,083,660 2,004,365 506,346
e (EERED| (HERED|] (EERED| (LERED| (LEDE| (EESE (HERED
42.56%) 16.08%) 13.56%) 1.46%) | [00.06%)| [70.02%) 0.01%)
BEPSECIRERRE 8,845,800,966
BRIRIR | EFFRITHEBEHET B EER
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ByEx - & 12.2019 FREFIFRENSIE (ZRIFMH )

(;®PSJT )
ZmmsE BAR 0 EE GEMR R0 =B B& RN
42021291 48,659,283 409,304| 40,048,864 860,302| 198,178| 24,710,676 /
B =
B 858,937 /| 1,289,496 7,047 / / /
/42021900
5i@E 49,518,220 409,304| 41,338,360 867,349 198,178| 24,710,676 /
42022100 1,991,822,354(1,203,450,093| 170,613,994 90,098,650, 1,898,069 5,655,274 /
= 12,943,370 610,704| 17,527,636 1,301,005 8,809,954| 448,218 /
i 35,582,332 515,653 9,123,063| 4,328,139 1,251,994 94,559 /
242022900
90,848 /| 116,399 / / 536 /
51@(2,040,438,904| 1,204,576,450(197,381,092| 95,727,794| 11,960,017 6,198,587 /
42023100 467,165,404| 150,268,888 7,114,945 8,886,738 626,137 28,713 /
= 8,925,776 93,364| 2,035,093 375,710| 2,687,757 38,698 /
% 1,598,261 28,448 2,363,664/ 1,333,234 6,010 9,165 /
42023900
158,473 / 6,299 / / / /
E18| 477,847,914 150,390,700/ 11,520,001| 10,595,682| 3,319,904 76,576 /
72,019,212 2,135,223| 10,173,166 686,674 615,928 / /
42029100
B o= 1,091,975 34,458 4,041,676 221,521/ 17,368,413 38,344 /
o 15,997,440 691,903| 47,168,472 1,417,929 1,194,938 1,503,314 859
/42029900
519 17,033| 1,075,853 611,982 / / /
5iE 89,109,146 2,878,617| 62,459,167| 2,938,106|19,179,279| 1,541,658 /
2,656,914,184]1,358,255,071]312,698,620| 110,128,931] 34,657,378| 32,527,497 859
iE (LEDED (HESEO (HERE (GEREO| (SERE (HERE (EEDE
57.19%) 29.24%)| [6.73%) 2.37%)| [10.75%)| [0.70%) | 1 0.00%)
EPSEOFNE%E 4,645,702,906
BRIRE EPSRITHRERAHEIEEER
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(BE=EIEERHRREBED
$PRPIRY R ERE ) D D

ByEx - 2= 13.2019 SEPIEEHEISIE (R )

VSRR =R FE At
64011000 - 102,245 - - -
- = 49,008 1,509,326 - 44,500 -
PIREHL | 4019000 - 44,067 - - -
=1l 49,008 1,655,638 - 44,500 -
2,324,925 10,738,134 221,465 3,439,950 29,849
64021900 1,390,766 436,525| 3,626,217 1,419 -
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