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Only Penalty Applicable Is Forfeiture of 
lt« Charter and the Feonaylrania 
Sugar Co. Cannot Demand an Ao> 
eounUnj- ot Profit! or Settal Deal. 

TRSSTON. Sept.' 15.—Vloe-Cbanoellor 
Walker filed an opinion to-day in which 
be holds that the American Sugar Ro­
to; ng Company exceeded its corporate 
powers in the transactions by whloh it 
acquired control of the Pennsylvania 
Sugar Refining Company and prevented 
its operation as a competitor in the re* 
fining business. 

The opinion Brands the transactions as 
illegal and reprehensible but holds that 
the only penalty which could be inflicted 
upon the American'Sugar Refining Co-n-
pany for exceeding its corporate powers 
would be the forfeiture of its charter, a 
matter which concerns the State alone. 
Should the $1,250,000 loan by whioh con­
trol of the Pennsylvania company was 
secured, or any part of it, be ultimately 
loot to the American Sugar Refining 
Company the officers ot that company 
wh> authorized the transaction would 
undoubtedly be liable as for waste or mis* 
application of corporate funds. 

The litigation. In which these views 
were expressed was instituted by George 
H. Earle. Jr.. as auxiliary raceiver of the 
insolvent Pennsylvania Sugar Refining 
Company. Mr. Earle in investigating 
the affairs of the company discovered 
that large loans had been made by the 
American Sugar Refining Company 
through agents, with agreements which 
stipulated that the Pennsylvania plants 
should not ba run while these loans were 
outstanding." The ' receiver asked that 
the American Sugar Refining Company, 
as trustee for the Pennsylvania company, 
make discovery of all profits acquired 
by it by reason of its action in controlling 
the affairs and plant of the Pennsylvania 
company. He also asked that, the'de­
fendant be compelled to account for all 
profits resulting from thus preventing 
competition. 

The Pennsylvania plant was com­
pleted in 1003, ht which time Adolph 
Segal owned a majority of stock of the 
Champion Construction Company, which 
company owned a majority of stock of 
the Pennsylvania Sugar Company. In 
December of 1003 Gustav- E. Kissel re­
quested John E._ Parsons,, a director of 
the American Sugar Company, to nego­
tiate a loan to Mr. Segal amounting 
to $1,250,000. The Vice-ChanceTlor ex­
presses the belief that Mr. Kissel never 
was the agent of Segal in any'legal sense 
but was always the agent of the American 
company.', Be says the principal object 
of making the'loan was evidently to pre­
vent the operation of the Pennsylvania 
company and that a corporation, no 
part of whose legitimate business was the 
loaning of money, would never have 
made such a loan at legal interest unless 
lurking behind the transaction there was 
6ome advantage of great importance to 
the lender. He says: 

"The American Sugar Company was 
safe. If the loan was repaid it lost noth­
ing and had the advantage of no oppo­
sition from the Pennsylvania Sugar Com­
pany during the running of the loan; if 
the money borrowed was not returned 
then the advantage from stifled compe-
titon was enduring." 

The Vice-Chancellor says that if any­
thing, were wanting to show the real 
character of Mr. Kissel with reference to 
the transaction.it is supplied by a.tetter 
of President' Havemeyer of the American 
company, in which Mr. Havemeyer said: 

"Referring to the loan made by you 
(Kissel) as agent for us to Mr. Segal 
under the agreement of December 30. 
1003. wo will hold you harmless by reason 
of the execution of that agreement and 
of any action taken under it." The Court 
says: 
• This shows conclusively the' character 
of the transaction. It••was a scheme on 
the part of the defendant company, borne 
of Segal's necessities, to tie up the Penn­
sylvania Sugar Company and prevent Its 
operation In competition with the defen 1-
ant company so Ions as the loan should 
be outstanding. And it was entered into 
In a secretive manner, that is. the name 
of the defendant company did not appear 
in the transaction, and the form in which 
the papers.were cast might have protected 
the defendant from disclosure In any at­
tack by third parties or in any investigation 
by. public authorities. But when attacked 
by one ot the parties, or. what is the same 
hing. by the receiver of the Pennsylvania 

Jugar Company, who was by reason of his 
position able to obtain his Information 
of the transaction from inside sources, 
the proceeding Is laid bare. 

Of the iUegality of the loan itself the de­
cision eays: 

It ought to be observed In passing that It 
was no part of the business of the American 
Sugar Company to loan money. The loan 
to Segal was in direct violation of the third 
section of our corporation act, which pro­
vides among other things that no corpora­
tion created under the provisions of the 
set shall by Implication or construction be 
deemed to possess the power of carrying 
on the business of discounting bills, notes 
or other evidences of debt, or of buying 
and selling bills'of exchange. While the 
loan to Segal was not, strictly speaking. 
the discounting of a note. It undoubtedly 
was the buying of a bill, within the mean­
ing of the section. In other words it was 
the doing of a banking business, as the 
loan was not made by the company for 
its own benefit In the course of Its own 
business. This section Is understood to 
be a prohibition against the exercise of 
tanking power* by companies organized 
csder our general corporation act. The 
business of banking as defined by law and 
custom consists, among other things. In 
making loans of money on collateral se­
curity. The transaction onder Investiga­
tion falls directly wlthltv the definition of 
tanking just adverted to. that is. It wa a 
a loan of money .upon collateral security. 
The loan was an act clearly ultra rfr*«. 

While the transaction is illegal and rep-
rthentlble. the onl-> penalty, so far as I am 
**ue. which might be visited upon the 
cornr*ny for its excess of corporate power 
-o;]J be the forfeiture cf it* charter. If 
* lorroration violates It* charter or the 
»*s of the State it is liable to proceedings 
t» forfeit its charter. This, however. Is a 
t-wtttr which concerns the State alone. 
$J»T!i<J the loan or any part of it be cltl-
•-'At<ir lost to the defendant company Its 
<•• <*-r* who authorized the transaction 
*o -M undoubtedly be liable as for a waste 
c*r..^application of corporate funds. 

& ii the Vice-Chancellor hold* that the 
i*ir.h:T ha* no right to an accounting. 
>IWM not a going concern, had not be-
p, ' js ir ioss and offers no proof that it 
vo:»i h*ve made «nv profits against free 
,:'•) f,:.1,,or» if 't had begun. Therefore 

GOSSIP OF WALL STREET. 

To the extent that trading was affected 
by news developments yesterday the pre­
vailing influences were unfavorable de­
ductions from the trend of political events. 
Notwithstanding the fact that the Maine 
election was fought on the prohibition 
ibsue many traders considered the small 
majority an adverse factor, and in London, 
whence many selling orders came, there 
seemed to be a disposition to regard it In 
the same way. As the day advanced the 
uneasiness increased, and Mr. Harriman's 
concurrence with Mr. Hill in regard to the 
situation in the West also disturbed the 
confidence that has been felt in the success 
or the Republican ticket. 

The situation in this State seemed of par­
ticular concern to those who regarded the 
political developments as of great market 
importance. The opinion was expressed 
that the continuance or the strife at Sara­
toga might Jeopard the election of Tatt 
electors In this State. On the other hand. 
in some quarters it was maintained that an 
election scare was a good thing, for it was 
appreciated, as Mr. Harrlman remarked, 
that a coadition of apathy prevailed and 
that this could be relieved by a scare that 
would set the politicians working and bring 
out the money. 

To a greater extent than by these politi­
cal developments, in the opinion of those 
who followed the trading closely, the market 
was affected by some genuine liquidation. 
Indications of such liquidation were par­
ticularly abundant in Great Northern, the 
ore certificates and Northern Taeluc. It 
was reported that much of the selling of 
these stocks was in settlement of \be estate 
of a financier who was very prominent in 
the Hill councils. According to one re­
port there were M.ooo shares of Great North­
ern and Northern Pacific in this estate and 
about ie.000 of the ore certificates. Pre­
vious sluggishness of these stocks had been 
attributed to liquidation from the same 
source, and several days ago it was believed 
that the selling was concluded. Yester­
day's developments, however, indicated 
that that report was erroneous. 

Most ol the room and professional trad­
ers were bullish in the morning, expecting 
a market demonstration to signalize Mr. 
Harriman'a return to business in this city. 
The advance, however, failed to receive 
support from the inside and the enthusiasm 
was vhiiled by Mr. Harriman's dismissal 
of the reports of the previous day affecting 
roads in which he is interested and his 
statement that no new financial plan will 
be put out in the near future. 

I . was reported that Mr. Harrlman in 
conversation with callers expressed him­
self as strongly of the opinion that there 
is a decided reaction from the radical move­
ment of recent, years. He believed, it 
was said, that the mass of the public is 
inclined to support proper railroad manage­
ment fa securing improved facilities rather 
than to hamper railroad managers in the 
development of their lines. It was on thla 
account, it was said, rather than on un­
usual developments affecting his lines 
that Mr. Harriman expressed. confidence 
in the strength of the security markets. -

The continuation of the plan of Erie 
financing by which bankers purchase in­
terest coupons and thus permit the road 
to complete improvements out ot earnings 
attracted little comment. It is now well 
understood that the Erie lines are to be 
put in prime physical condition and that 
when business returns to normal the com­
pany will be able to handle traffic to better 
advantage than ever before. 

The number of Investors who have taken 
Erie stocks out of the Street, according to 
some brokers, is remarkably large in view 
or the dividend prospects. Men who de 
not expect to see an Erie dividend declared 
lor two years at least have purchased the 
stock, expressing themselves as certain that 
the stock" will ultimately be an excellent In­
vestment. The same tendency to buy low 
priced, non-dividend paying shares has been 
in evidenc-j in many other stocks, but in 
Erie, perhaps because of interest in it in 
London, such purchases have been by far 
the greatest. 

One prominent brokerage house has a 
partner who makes a specialty of low 
priced stocks. The theory on which he 
works is to select those stocks in which 
there is no danger of receivership and in 
times or market depression advising their 
purchase. He deals in dogs, as he expresses 
it, but in safe dogs. One of his favorites 
this year has been the,8tock of a, small rail­
road which has never paid a dividend, but 
whose bonds are guaranteed, principal and 
interest, by a large and wealthy system. 
This stock he characterizes as the safest 
dog in his kennels. 

The question whether the wealthy holders 
of securities Intend to distribute or attempt 
distribution before election continued to 
be Cf Interest. The continued expansion of 
the loan accounts of the banks has Indicated 
that as the market advanced the most 
prominent holders of securities were in­
creasing their lines, and many who have 
believed that they intended to keep them 
for a long pull are of the opinion that the 
lines must be as heavy as many even or the 
most daring operators care to carry. II 
there ia not distribution, these men argue, 
the time seems rapidly approaching when 
many or the bulls will decide that they have 
stocks enough. 

Arbitration Treaty vuin China. 
WAsni.voro.N-, Sept. 15.—Minister Wu 

Ting-fang called at the State Department 
to-day and informed Acting Secretary 
Adee that the Chinese Government had 
authorised him to sign a general arbitra­
tion treaty between tho United States and 
China. The signing and ratification of 
the treaty with China conoludcs tho list 
ot such treaties between the United 
States and foreign nations, the negoti­
ation of which was begun and has been 
successfully carried forward by Secre­
tary Root. 

Movements of Naval Vessels. 
WSSHIKGTOX, Sept. 15.—The battleship 

Idaho has arrived at Norfolk, the de­
spatch boat Dolphin at Philadelphia, the 
cruiser Yankee, the tug Hist, the sub­
marines Cuttlefish, Octopus, Tarantula 
and Viper and tho torpedo boats String-
ham, Daroey, De Long, Thornton and 
Tingey at Newport. 

The battleship New Hampshire has 
sailed from Tompkinsville for Newport. 

Army and Navy Order*. 
WAsmxoTo:-. s«pt. 15.--These army order* 

were issued todar: 
Second Unx. EraH P. Laursoo. Etevema 

Cavalry, to Maalla. Phnp-.!ne t»land». 
„ Ural IXnu Alex M. Hail. Twenty c!-6U» In­
fantry, to Kort Slocora Tor recruum t aervtce. 
. urn Ueut. Earl H. Brass. Medical Corps, from 

>ort Moaroe to Kort Bayard. 
Major_E. anutr. ilfia Field ArUHery. to Wa»h-

CARS ACROSS NEW BRIDGES 
THIRD AVENUE LINE ALLOWED 

TO ASK FOR FRANCHISES 

Over Blsckwell'8 and Manhattan 
Bridges-Certain Transfers with the 
East Broadway Line to U? Cot Off-
Separate Receiver for Second Avenue. 

JudgeLacombe has granted the petition 
of Receiver Whibridge of the Third Avenue 
and Union Railroad companies for per­
mission to apply for franchises for pro­
posed extensions of both roads. Thesa 
are the extensions proposed for the Third 
Avenue lines: 

1. Blackwell's Island Bridge, to connect 
with the tracks ot Third avenue lines on 
Third avenue, alone Fifty-eighth and Six­
tieth streets, and then along and over the 
bridge upon tracks to be installed by the 
city to its easterly terminus at the northerly 
end of Long Island City. 

2. Manhattan Bridge.extecslon over bridge 
by connecting the Third avenue tracks 
at the junction of Bowery and Canal 6treet 
to its terminus at Jay and Bridge streets 
in Brooklyn 

3. Amsterdam avenue loop, to extend the 
present tracks of the Third avenue compani­
on Amsterdam avenue along Fort. George 
avenue to St. Nicholas avenue to 190th 
street and easterly on 190th street to Am­
sterdam avenue. 

These extensions are proposed for the 
Union Railway Company: 

t. Clason's Points road, proposed route 
from Westchester avenue in The Bronx 
along Clason's Point road to Clason's Point 

2. Pelham avenue extension, extending 
present Fordham line from its terminus 
at Fordh.'m along Pelham avenue to the 
Southern boulevard to the entrance of 
Bronx Park. 

3. Two Hundred and Seventh 6treet bridge, 
running from the double track line of the 
Union Railway Company on Fordham 
Landing road westerly on 207th street to 
Broadway, connecting with the Rapid Tran­
sit station at 207th street and Eleventh 
avenue and with the Kingsbrldge .Com' 
pany's lines on*Broadway. 
. 4. Two Hundred and Thirtieth street 
extension, extending the tracks of the 
Union Railway Company on 230th street 

TUE COTTON MARKET. 

Decline Succeeded hy a Rally—Weather 
Favorable, but Prominent Interests Bay. 

WEATBEK FOKECAST FOB COTTON BT&XXS. 
For North Carolina, fair to-day; fair to-mor­

row: warmer in western portion: fresh and bits'* 
northeast and east winds, diminishing. 

For South Carolina, fair to-day and to-morrow: 
fresh northeast and east winds. 

For Georgia, fair to-day and to-morrow: light 
to fresh east winds. 

For Eastern Florida, generally fair to-day: 
showers tomorrow: llgbt to freeh easterly wlnds-

For western Florida. Alabama. Mississippi and 
Louisiana, fair to-day and to-morrow: light. 
variable, winds. 

For Eastern Texas, partly cloudy to-day* 
showers la extreme southern portion: fair to­
morrow: light variable winds-

For Western Texas, fair to-day and to-morrow. 
For Oklahoma and Arkacsss. partly cloudy 

to-day: fair to-morrow. 
For Tennessee, fair to-day and to-morrrow. 

Buying attributed to well known local 
interests and scattered covering on bullish 
crop reports caused a rally after an early 
decline due to the fact that no tropical 
6torm appeared, that the South was offering 
6pots more freely, that Liverpool was weak 
anil less active and that spot interests and 
local traders sold. That was the story ot 
the day in brief. The fear of adverse weather 
developments makes many ot the bears 
proceed cautiously. In fact there Is a 
noticeable disposition to cover on snail 
declines. Equinoctial storms of more or 
less severity may yet strike the cotton 
belt and besides there is the question of the 
date of killing frost. Crop estimates have 
in many cases been materially reduced'or 
late and tropical disturbances, should they 
reach tbe cotton belt, or an early frost would 
naturally cause a further lowering or crop 
guesses. The spot markets at the South, 
moreover, have not shown the weakness that 
bears had excepted despite the large crop 
movement. Yesterday the weather was 
favorable in the main. General rains were 
reported in Texas, but the precipitation was 
light as a rule, while beaedciai ramsfellia 
Oklahoma, inen, too.a rising barometer 
was reported in tbe south Atlantic toast re­
gion aud there was loss fear ot the west 
Indian storm, 'the South was said to be 
ouering tbe actual cotton freely at easier 
quotations. Liverpool reacted sharply after 
an early advance, the spot sales there fell 
to 7/wo bales, the weekly tiovernment re­
port was favorable, the receipts were big 
and the spot demand at most of the South­
ern markets was light. New Orleans bought, 
but the South generally was a seller. Liver-

from Bailey avenue to Broadway, a distance pool oought at one time, but also sold and 
or about S00 feet. . * local spot interests, room traders and cora-

_. . , . - , . - : . mission houses as a rule were sellers, lhe 
Judge Lacombe filed yesterday a , 6peculat.on at the moment is confined 

memorandum completing in effect the largely to professional scalpers, among 
severance of the transfer cystcms of the j whom sentiment as to the course of prices 
Metropolitan and the Third Avenue Rail- in the long run is bearish, owing to the un-

The decision of March gattefactqry .state of trade and the proba­
bility of a considerable increase in the 
receipts shortly. . _^ 

vie*, ttros. A Cq. said: Receipts for 
the week probably will show a good in­
crease over last week, but it is hardly proD-
able that there will be any weight or cotton 
on the market before some time in Oc­
tober. Unless this feature at that time 
is offset bv frost scares prices are likely 
to yield, particularly as demand from 
mills botn here and abroad is not heavy." 

buyers were Messrs. Price. 

road companies. 
last left in force transfers with the East 
Broadway. Dry Dock and Battery Rail­
road Company. By a rearrangement of 
routes and movements of cars since made 
transfers will now be discontinued at 
certain points where they have been con­
tinued. 

TheGuaranty Trust Company .which has 
instituted foreclosure proceedings against 
the Second Avenue Railroad Company 
for default in the payment of interest 
on the mortgage dated January 20. 1808. 
asked Judge Laoombe yesterday to ap­
point George W. Linch, formerpresident 
of-the East Broadway, Dry Dock and 
Battery Railroad Company and present 

Seneral manager of the Belt line, as in-
ependent receiver of the Second Avenue 

company. There was no opposition and 
decision was reserved. 

ACCUSES HEALTH DEPARTMENT. 

ill is dismissci 

Jersey Central Improvements. 
In ?ho annual repo/t cf the Central 

* :̂«rwl of Now Jersey President George 
*• R.er says that additions and better-
£<-.?s i.o the amount cf |l,023,e92 were 
y*-* and charged to the renewal and 
j&rrovement fond out of the surplus cf 
»-• r Term s year. Maintenance of equlp-
J^-t t-Hcnditures during tho year wero 
J*wwej l*s#.23i, because there was in-
)yfi .̂'3.006 representing depreciation 
rj-c •V,l>r?'«CJit, in accordance with tho 
cX.':^'u,0.n required by the Interstate 
V:.Vrco Commission. Out of tho sur-

» KjT the current year 12.000,000 has \ 

Butcher Sajs He's Persecuted Because 
He Is a Beef Trust Rival. 

Emil Kohn, 43 years old, of 62 Riverside 
avenue, Newark, who owns an abbatoir 
at 337 East Forty-fourth street, was ar­
rested yesterday by a Health Department 
inspector on a charge of violating the 
sanitary code. He protested to Magis­
trate Wahle in the Yorkville police court 
that he was being hounded by the Depart­
ment of Health because he is fighting the 
beef trust. Kohn was charged by In­
spector Albert Schwoerer with storing 
fats and refuse without permit. 

"This charge is false, said Kohn. "All 
the fat I get is 250 pounds a day. My 
place is clean. You can come and see for 
yourself. Judge. The beef trust, on the 
other hand, gets in thousands of pounds 
of fat and they are never disturbed. This 
inspector came to me and demanded to 
know where I got my fats and to whom I 
sold them." 

Inspector 8chwoerer tried to cut short 
the proceedings by saying that the City 
Charter required that persons charged 
with such offences be held for trial. 

"Every man accused of crime is en­
titled to a hearing," said Magistrate Wahle 
"This defendant is going to have just 
such a chance. I am gotng to hear all 
the facts in this case before I come to any 
decision. 

"You had no right to treat this man as 
you did. I saw him. in tho pen with 
thieves, women of the street and bums. 
You bad no right to subject him to any 
6uch indignity." 

Magistrate Wahle said he would near 
tho evidence to-morrow. 

THE GRAIN MARKETS. PUBLIC NOTICES. 

nELP FROM OFFICIAL CRITIC 

Herbert Knox Smith to Appear Before 
Cotton Exchange Committee. 

" Herbert Knox Smith. Commissioner 
of Corporations, will appear on Fnday 
before the Marsh commitleo of the Cotton 
Exchange. This is the committee which 
was appointed to consider the criticisms 
contained in Commissioner Smith's re­
port on the operation of cotton exchanges 
and to formulate a plan to meet the 
criticisms. This committee has solicited 
the aid of Commissioner Smith in making 
up its report. 

FINANCIAL NOTES. 

tr.-f--*. I». C. 
Rt e-4-r.atIon of Second Ueut. Jane* J. Walsh. 

Pwnppme Scouts, accepted to wise effect October 
Ool. Ttter S. Doraus. Ninth Cavalry, reured on bl> own arr:i«Uoa. 
ReUretTif-ji of Ueut. Cyras B. Street, Elgh-

teer.tn tnrantry. It ar.no-.mce4. 
w R / , U r f£ t a l o r . v , r n '-l™1- r«*acl» A. Halllday. Medical Corps. Is announced. 

These navy ordet» were lined: 
•• Capt. F. F. Fletcher, frora Waahlattoa. D. C. 
to eor-.rr.and tf;e Verc.̂ nt. 

UidSUpman r.. v.. wiuoa, unexpired portion 
of le are revoved: to tse Colorado. 

Surgeon E. IT. Mamteller. trar.sirfrrcd to re­
tired list from Baltimore recrtlting stauon. to 
horse. 

Chaplain W. T. Helms, to the Independence. 
Mare Island tard. 

Bntlnct* Troubles. 
A creditors' petition in bankruptcy has 

been filed sgalnst Francis A. Hayes, dealer 
In millinery at 37 West Thirty-sixth street. 
The liabilities are estimated at more than 
1̂ 5,000 and the assets at tS.OOO. 

A creditors' petition In bankruptcy has 
been filed airalnst Charles We'.ssborg. dealer 
In plumbers* supplies at 2SA Broome street, 
who has liabilities 114,000 and nominal 
assots • 17,0ti0. 

ibo creditors of A. C. Yates * Co., cloth-
Ins dealers of Philadelphia, have asrccvl 

First mortgage bondholders of the Central 
of Georgia Railway Company met yestcrday 
atthe office or Prince A Whitcly. 52 Ilroad 
way. and appointed a protective committee, 
consisting of R. Walter I/evy of Maltland. 
Coppcll A Co.. Frederick William Scott 
or Scott A StrinRfellow of Richmond, Vo... 
and Walter P. Garbner of Groesbecfc.- Tbe 
September 1 Interest was not paid. 

Reported 
Carpenter. Fairchild. Button. Freeman 
and Riordan: sellers. Messrs. Mitchell. 
Weld. Springs. Wilson and Gwathmey.. 

Harden. Stone A Co. said: "We shall 
not be surprised to see somewhat higher 
prices temporarily, but conditions do not 
yet look ripe for a permanent and sus­
tained advance."- • 

Spot cotton was quiet and unchanged. 
Middling. 0.40c. The Southern spot markets 
were generally unchanged to 1-lSc. higher. 
Middling: Galveston. 9 5-i6c.: New Or­
leans. 9lic: Mobile. 9c.; Savannah. S 15-tSc.. 
and Charleston, SJ»c. 

The movement was as follows: ; 
Ve*ferifatr. Last irrft.' 1907. 

Port receipts. 52.154 23.638 S4.6lt 
Since Sept. 1 2*^70 ..;.i 219.971 

The semi-weekly movement at the thirteen 
principal interior towns was as iollows: 

YesterdJ-j. Las: Keek. 1907-
Receipts...... 66.681 44.179 45.937 
Shipments -. 55.667 33.1*4 3S.591 

The estimated receipts were as follows: 
To-tov Lasztceek. 1907. 

Houston- _1UOOO-12.000 7.«3I 4599 
Galveston.: 12.000-13.000 10.MS , 7.247 
New Orleans 5\20>- 4.2J0 1A50 / 1.7M 

Port exports . I0.46S bales:' s ince Sep-' 
tember J . 104".*00. against SI.S'W last year. " 

Futures declined S to 9 points.but rallied 
and advanced 2 to 3. closing very s teady, 
with est imated sales of 150,000 ba les . Prices 
as follows: . 

Opening. Highest. Lovtst. Closing. 
September.s.Nbid . . . . . . . . - 8.S56S87 
October...-S.53fc8.55 8-90 8.77 S-'S . . . . 
December.J.6388.«4 8.70 8^9 8je>es.70 
January....8.53S3.5I .SJGO 8.49 a.50e$.CO 
February-. S.eies.CS 
March... ...8.55 63.59 8.S5 8.53 8J64&S.65 
May JJS3bCd 8.65 8-"0 5-C3.-3.71 
. .New Orleans futures w r e a s follows: 

* Open- HI*ft- LOK- Clas- Prn. 
ir.o. ess. est. inj. Clos*. 

October. 8.73 SSO 8S5 8.T7 8.79 
l>ec-rr.ber..... 8.62 8.72 8JS 8.70 8-70 
March™ 8S7 S . « 8.76 8.7S 8.77 

In Liverpool spot cotton advanced 3 

fw'mts. Middling. 5.49d.. against ' e.69d. 
ast year . Sales . 7.000 bales, including 

S.Ooi) American. Imports. 5,000. Including 
l .w> American. Futures advanced 3 to 
4 points , but reacted and declined 2 to 4M 
points. Prices a s follows: 

Yesterday. Prertfajr. 1907. 
September-October. .4.7Mi 4Ai«j 6.22 
November- December! .6*»i 4.7! G . U 

iaauary- February.. .4.63 4 J W * e J I 
larcb- April 4.69 4.71 6 J 2 
Liverpool is due to come 5 to 5% points 

higher to-day. ' * 
MARINE INTELLIGENCE. 

3IIN1ATCBB ALMANAC THIS DAT. V 
Sun rises.....533)Sua sets.. . .*^iUorarlseslOU2 

in J n WATTS rats OAT. 
Sandy Uoo»-.11 :t9 iGov.Islacd.124t I Hell Oatc .M4 

Aitlwed—TUESOAT. September IS. 
Ss Oceanic. Southampton. Sept. 9. 
Ss Kaiser wiitehn rter Crosse, Bremen. Sept- 8. 
S» Grosser Kurfuerst. Dreff.cn. Sept. 5. 
Ss M-r dT RagUmt. I'ort Talbot. Sept. 2. 
Ss ZuUa. La Gusyra. sept. «. 
Si Cufiaca. Cii'oarUn. Sept to. 
Ss S*r.ilo;{a. Havana. Sept 12. 
Ss Heaver. Galveston. Sept 9. 
Ss City ot Columbus. Savannah. Sept. 12. 
Ss ApacSe. Jacksonville. Sspt 12. 
Ss Adn-.Ira! Farrasrul. Frflauelphla. Sept. 14. 
Ss Hamilton. Norfolk. Sept 14. 
Ss o^eecter. Uruaswicfc. Sept. 12. 
Ss C.-.rib. Georgetown. S. C Sept o. 

annivED ocr. 
Ss Farncssla, at Glsscow from New York. 
s s Krenrrlnx WUnclm. at Bremen from New 

VorJc. _.__. 
s> President Gr ic t at Cherbourg from New 

York. 
:<s O&car IL. at Copenhagen from New York. 
Ss Lvcaolt. at Queenatowa from New Ycrk. 

SAILXO moM Foams roars. 
Ss Kronprlntessla CcciUe. from Bremen 

New York. 

Client Vp-Lir; Cash Sales-Stocks In­
creasing—Corn and Oats Weaken. 

Wheat closed firmer In thelmain. owing 
to reports of an active export demand, 
strong cash prices, buying by prominent 
Western interests and commission houses 
and covering or shorts. 

Early in the day priceswere dominated 
by reports that sixty loads had been taken 
ror export. There were rumors too that 
additional sales were made and not reported. 
Moreover, millers continued to buy cash 
wheat at the Northwest rather freely. An 
improved demand for red winter wheat 
from Southwestern millers was also re­
ported. St. Louis reported sales to millers of 
No. 2 red at Sl.05. while Illinois millers were 
reported to have paid Si at Kansas City. 

Bulls contend that the home consumption 
will take care of all the available wheat in 
this country and that, if Europe 6teps in 
as a buyer much higher prices are certain. 
However that may be. sentiment is undoubt­
edly bullish despite the big spring wheat 
receipts, and at the moment few care to sell 
except lor small turns.- There are so many 
resting orders in the market to buy on re­
actions that setbacks in prices are brief. 

Minneapolis reported that terminal ele­
vators and millers were taking everything 
available. 

Many took profits on the rise. There 
was more or less selling for short account 
too. The receipts at the Northwest were 
enormous, reaching a total or 1.955 cars, 
against only 521 on the same day last year. 
and many insist that the movement cannot 
continue on tbe present scale much longer 
without having a telling eTect on the price. 
The demand for flour was said to be less 
active at the Northwest and stocks every, 
where are increasing. 
m Tbe visible incieased 2.015.000 burh. 
for the week. Bradttrctt'a reported an in­
crease In the world's stock of 3.«o.000 bush., 
against a decrease or 3,«03,00i) bush, last 
year. The stock at Minneapolis has in­
creased 175,000 bush, thus far this week. 

Armour. Bartlett. Logan. Ware. Roberts 
and the Northwest sold on the rise. Heavy 
selling or September against purchases of 
December was reported at Chicago. 

But the offerings were readily absorbed. 
Millers in this country are snapping up the 
big arrivals, the European demand ror 
American wheat shows signs ormcreasing. 
stocks in the world are much smaller than 
a year ago and bulls see nothing in the 
situation to bring about any permanent de­
cline. 

The contract stock at Chicago Increased 
2SO.00O bush, during the last week, but the 
total there is s.soo.ooo bush, smaller than 
a year ago. 

The cables were generally firmer. Liver­
pool advanced jr to Jid., Berlin lie. and 
Antwerp K c while Paris was He lower to 
He- higher, and Budapest declined Jfc 

Broomhall'm foreign crop summary: 
United Kingdom—Harvest has made favor­
able progress with favorable weather, but 
It is now raining, which will delay harvest­
ing and threshing. France—Harvesting re­
turns confirm pqor yields: quality unsatis­
factory.- Germany—Harvesting over, but 
new wheat offerings not large: foreien 
wheat In good demand, owing to poor qual­
ity of native wheat. Rumania—There is 
disposition to reduce wheat crop estimates: 
movement now rair: corn outlook generally 
promising.but continued fine: finehot weather 
needed. India—Less favorable reports re­
ceived. Russia and Australia—No change 
in reports, which were generally favorable. 

Hinneapolis-r-To Walter Munn—"I think 
wheat is a sale for a couple of cents or so. 
Cash market beginning to show signs of 
holes getting filled up. Elevators best 
buyers. This means that our stocks will 
begin to Increase rapidly."* 

Minneapolis—The Jfarfcef Record 'has 
raised their previous estimate oT l75.ooo.000 
bush, for the three Northwestern States to 
181.000.000 bush. 

THE CORN SIT CATION. 
" Corn was firm early, influenced by wheat's 

strength, but it soon weakened under heavy 
selling by large Chicago Interests. The 
hot weather has of late lessened the chances 
of frost damage. The Iowa State report 
says that 50 per cent, of the crop fe 8aXe from 
damage by frost. Beneficial showers fell 
in the far Southwest. * 

The receipts were larger than expected. 
and It is said that elevator Interests at Chi­
cago are making contract corn as fast as 
possible and that there wPI be rather liberal 
deliveries on contracts betore the end of the 
month. 

Armour and Bartlett brokers sold freely. 
Harris, Logan. Comstock and Wagner 
bought at times. The cash market at the 
West was dull, with Drices *< to J£c. lower. 

The contract stock at Chicago increased 
273.O0O bush., making the total 464.ono, 
against 173.000. last year. The visible de­
creased 60.000 bush. last week. Bradttreet'a 
reported a decrease in the available supply 
of 234.000 bush., against an increase of 
31,000 last vear. 

Harris Winthrop A Co. said: "There is 
not quite such a universal sentiment on 
the bull sde of the market: the old time 
successful people In the trade are largely 
bearish, while both a speculator and com­
mission bouse trade is still working ag­
gressively on the long side of the market." 

THB OATS FEATURES. \ 
Oats g a v e w a y with c o m . The receipts 

were liberal and cash interests continued 
t o sell . T h e cash market a t the West was 
H t o ^ c . lower. T h e contract stock a t 
Chicago inereased 5S.000 busb. to 107.000. 
against 191.000 last year. The visible in ­
creased 1,3H.COO bush. Bradstred's re­
ported an increase in the available supply 
of l.4S6,O00 bush . , aga ins t a n increase of 
1.2S5.000 last y e a r . 

THE SPOT UaaXBTS. 
Wheat a c t i v e . Sales . 600.000' "bush., 

mainly durum and Manitoba for export . 
No . 2 red. $1.07;. f. o . b . afloat for export: 
N o . t northern Duluth. l l . t l X ; No: 2 bard 
winter, sl-09. Futures closed He. higher t o 

U.c. lower. Estimated sales . 1.750.000 bush. 
Corn dull. N o s a l e s . N o . 2 mixed In e leva­

tor. 89c. Futures closed 5 . c higher. Nosa l e s . 
Oats quiet . Sales . S5.000 bush. Natural 

white. 26 to 31 lbs . , 53855c.: white cl ipped S2 
to 31 lbs.. 55«57C: m i i o i . 23 to 32 lbs. . 2c. 

Rye dull. No. 2 Western. 84o., f. o. b. 
New York. Barley dull. New malting. 
TOG 72c. c. I. f. Buffalo. September ship­
ment. Feeding. 64c. c. L f. Buffalo and 
69K'c.. c. I. f. New York. 
. Futures were as follows: 

Open- llicb- lav' dot- Pret. 
XfhtcX: ing. est. est. tnc. CZ0I*. 

September 
December. 
May 

Cam: 
uccc zr. u * r.. •••••*• • • • • •>•• •••• 
w*s>y • • • • • • • - • * • > • • • • • m • • • • • • • • • 

The movement was as follows: 
New York: traect Corn. Oats. Rwe. Bart 

Receipts.. 1SS.700 23S0O 144.000 
1001589 1.110 1.200 

rzz: ina. f i t en. i ~c. {.isse. 
mber 1074 108 loTH'tOTU I07U 
caber. 108ft 107*4 i « £ Itmi 10J3 

.ios>» IOS* 108 ice}* ios£ 

for 

ocTGOiKO rrsAMsatra 
SiB To tef. 

Vefi Purchases S*nt l p Foreign F.xchangc 
A riso of ten points in tho prico of for-

eijro exchange yesterday brought the 
rate up to 1.8660. Tho riso was brought 
about l>y purchases by a Nassau street 
bank which has been nccimulaling 
exchange for several days and is said 
to bo making them in connection with the 
paying off in London of the 125.O0O.O0O of 
Now York city warrant*. Rankers figure • 
that it would bo profitable to export gold I \iSvi'.?^^:Jrin^~^ 
if sterling cold up to 4.87 here, and for i^iVoVc^S^si'^b. . 
that reason many of them wore about 
ready to offer gold to I'aris and London, 
although thoy wero of tho opinionflhat 
the market was about half a cent below 
the price at which exports would be 
certain to pay. 

Close. 
• a) A i t 
6 JO A U 

lATsltasla, Liverpool 
MaJesUc. Southampton.... 
MartaaWasiln-toa.Naplo 
KivJa. Rotterdam 
Maraval. Grenada. 
Nueces, Galveston 
lla.r.llton. Norfolk 

Saa Tonorrav. 
K. A«gv5ta V i c Hamburg. 7 SO A M 
AraMc. Uverpe>ol . 
!.a l»rr»ine. Havre 

10CO AM 

730 AM 
700AM 

n\% Trarkhands Killed by Train. 
WATSEKA, III., Sept. lS.-Six 'section 

men were killed by a passenger train on 
the C. and E. I. railroad this afternoon, 
one mile eouth of Martinton. A freight 
train on another track, running a little 
ahead of the passenger train blinded tho 
men by the dust It raised. Every man 
of the gang was killed. 

Court Calendars This Day. 
Supreme Court—Appelate. Division.— Rcces*. 
Supreme Court—Spedai Term.—Part I Mo­

tion calendar called at 10 JO A. U. Tart IL—Ex 
parto natters. 

Surrogates* Conn—Chambers.—Court oprr.a 
at to A.M. Mauerof adoption of EJleabcthS-lta. 
For probate—Wills of Catfcertr.e Colty, Edwnrd 
Sehultx. I-evta HerttSerc. Edgar D. s m t h . J. 
Htnry Hutting, tsrael Block. Henrietta Sfhraunn. 
Toomaa E. Jone*. John W. Clout at 10.30 A. M. 

City Court—Special Tcrm.-Court opens at 
10 A. If. Motions. 

Monroe. No Hoik.. 
Apacir.Jacksonvtlle •••-
MorroCaMIe. Havana »00 AM 
Vtueen Lotlsc. Argentina... 12 CO M 

3sQ Friers. S#*4*«*er Is. 
Crellc, Arotrs 
Ywmorl. Tamplco - • ; • • • 
Ptlo* Siel«n-.\.nd. Colombia. 11 CO A M 
Jerenoo, Norfolk. 

v'ttseU 
SsU. 

1 0 0 0 A U 
1000 AM 
I200M 
1Z00M 
SOOPal 

I I00AM 
IIO) AM 
1000 AM 
: : : . : : 
10 CO A M 
3COPM 
SCOPM 
SCOPM 

1200M 
SCOPM 

120021 
SCOPM 
1COPM 
SCOPM 

Fortuna, 
BonHace 
MaJonna. 
Frovtr.cia 
Alllanca. 
Koer.tg;n Lvlse 
K.lrurl-
Siavonla 
Principe di piemonte 
Nor* America 
Orlnc-co 
Alamo 
El Rio 

rxcoMrro rmvsarrs. 
Dus To-Ctf. 

Gihraiwr. Aug. 2« 
Barbados sept, 4 
Natfes Sept. S 
Gibraltar sept, s 

J Coica Sept. • 
.Gibraltar s-pt. j 
.Liverpool .sept. 0 
.Gibraltar R«pt, S 
.Gibraltar Sept. S 
.c,lM*itsr .sept. 7 
Ktncw>n Sept. 12 
Garvastoa Sept, 10 
Galveston %t.S*pt, 10 
Ir.sjua,.... Sept. It 

Dia r«-nt*rov. 

xpor 
Chicago: 

Receipts.— 
Shipments . 

BurTato:... 
Receipts..... 
tMpments.. 

.. 87.0IJ5 40t.0CO 500.000 
.. "3.000 72.000 942,000 

9.0CO 243.000 
. . . . 63.000 

.110.000 

.73.o:o:i0.O:O 40.000 
XOKTBVUr KXCXDTS. 

\'tr.era<ty. Lcstcett. 1807. 190a. 
Duluth LOSS *1.C07 l»t 716 
Minneapolis... 7S5 *7J9 Jjo n o 
Chicago... 

Totals... 
•3 days. 

Wheat. 
Cora... 
Oau... . 

. . . 1 0 5 T63 Holiday 

...1.955 1.919 >C1 
f 2 days. CHICAGO CAB tOTS. 

Est. In- C;--
Ytsterd^f. tpteUi. erect. 
. . . S3 105 S3 
. . . 3S4 411 1(1 

9 

999 

TO'&cv. 

187 
990 980 

Vrsrsta semt. 
i t s 

Sept 14, 
1907. 

43.550.0CO 
3.571.000 
3.189.000 

530.000 
1.163.000 

IBOS. 
Wheat, bu *as23xoi) 
Corn.bu 2008.009 
Oaw.bn 8.1XLCO0 
Rye.bu WO.000 
Barley, bu 2.875.000 

The Bradttrcel s ta tement was as follows 
American totals with comparisons: 

£f r*. 12. ser*. 14. 
190*. 1907. 

Wheat V. S 2S.r7J.O00 5i.5it.oro 
Wbeatin Canada 4.358.000 8.672.000 
Com. Amenea.. . 4.851.000 7.121.030 
Oats, America....10818.000 7.499.000 

W OSLO'S WTfXAT STOCXS. 
Str*. 12. Sept. 14. 

isos. :9V. 
An American 33211.0*0 SO.lsS.OOO 
European whcat.59.CO0.0-) M."«*O.00O 
World's wheal.. ."#.231.000 123.783.000 

CB1CA30. Sept. is.-Price* were as follows 
Open- IfttV Lor- Clot- Pret 

est. 
10*4 

lCCi* 

fly Marconi Wireless. 
Ss Deuts^hland. for New York, was 210 miles 

cast of Sable Island at 4:40 P. M. yesterday. 
Ss Principe dl Fltrr.onte. for Next York. «as 

30mnrse*.«.tof NantufVet i!cht_«V.Ir» at 1*>J P. M 

.Harr.burg .Sept. 10 

.Hamburg .Sept. 5 
.Ha\re .Sept. 8 
.BwcAdos .Sept, 9 
.Trlr.l'ad Sept. 9 
.St. Thomas Sept. \l 
.Barbados Sept. 9 
.New Orleans.... .Sept, 12 
.Jacksonville Sept 14 

Dut Frtfci/, Sepf-nlxr .•, 
Celtic Ltvtrpool Sept 10 
Maurctania Liverpool Sept 12 
Meslco .Vera Craz,.„....Sept 1* 
Rermudian Bermuda Sept 18 
11 PAV> .f;.ilr<-»ton Sent, H 

Heulscblasd 
rretsria 
Hudson 
Afjb*a Prlr.ce 
Crown of NavarTO.. 
Parlma 
Culhbert.... 
EI sigio. . . : 
Comanche... 

Wfieit: <-.*• 

Deo. fce*). « * • *£ 
May .tWW-*i 

corn: 
S*rt rY*L-H 
Dec. 

vreti't 
C-.~:J. 

Ins. 2.C0J.C00 
Dec. S5.0-0 
inc. 1.002X00 
IDC. 229.000 
100.1414.000 

Sept. 15. 
1ft 6. 

41.703.000 

asie.ooo 
8.550.000 

n;«>.co5 

*%? 
49282.050 
74.tno.roa 

1224U.O0O CIS'. 

a 9 
4*'4 

82!! Bit* ; : 

tot 
! " • - : 

101 
105' 
toil 

STATE OF NEW YORK 
Canal Improvement Gold Bonds 

EXEMPT FROM TAXATION 
Dated July l f 1908 . . . One July 1, 1958 

AMOUNTING TO 

$5,000,000 
Issued in Coupon or Registered Form 

Will Be Sold Saturday, Sept. 26th, 1908 
At 10 o'clock A. M.9 a t the 

State Comptroller's Office, Albany, N.?;Y?.j 
These bonds bear a rat© of THREE per cent, interest, but by tho operation of 

Chapter 550 of the LBWB of 1907. as amended by Chapter 228 of the Laws of 1908. thee*, 
obligations of the great Empire State practically pay FOUR per cent, interest when 
S ^ H L ^ y-*u-"5noe companies, trust companies and 6avings banks operating iav . 
ine btate of Aew York, and are therefore a most desirable investment for said in­
stitutions. , T , -.""a 

Ko bids -vrill be accepted for less than the pax value of the bonds nor unless ao-
oompanied by a deposit of money cr by a oertified check or bank draft upon a sol­
vent bank or trust company of the cities of Albany or New York, payable to .the -* 
order of the Comptroller of the State of New- York, for at least two per cent, of the 
par value of the bonds bid for. 

All proioosals. together with the security deposits, must be sealed and endorsed 
"Loan for Canal Improvement." and enclosed in a sealed envelope directed to the 
•Comptroller of the State of New York. Albany." 

All bids will include accrued interest. 
The Comptroller reserves the right to reject any or all bids. 

FOB FURTHER PARTICULARS ADDRESS 

MARTIN If. GLYNN, State Comptroller, Albany, N. Y. . 

a .-i 
*1 
£1 

1 

I 
\ 

I 

.; i 

v" 

1 

s* ,18 

. 

- -n 
Dated Albany. August 31 . lOOS-

XORFOLK * SOUTHERN BATLWAT CO. 
T o the Holders of the First and Ketondlns 

Hprtsaso FITO Per C e n t Flf ty-Year Gold 
Hands of the* Kerf e l k « Seathera Railway 
Company: 
Recevlers bavtru* been appointed for tbe Nor­

folk & Southern Railway Company, tbe under-
slrned. at tbe request of bolders ot a targe amount 
ot tbe above-menUoaed bonds, bavo agreed to 
act as a committee or reorganization and for 
tbe protection ot tbe uUresta ot sucb bolders 
ot tbe above-named bonds as aball become par­
ties to tbe reorganization agreement by deposit­
ing their bonds wltb tbe depositaries named In 
said agreement 

Holders ot said bonds are requested to deposit 
same wltb 

Tbe Manhattan Trust Company of New York, or 
Tbe Union Trust Company ot Providence. 

Rhode Island, or 
Tbe Old Colony Trust Company^ ot Boston. 

tbe depositaries named In said agreement Cer­
tificates ot deposit will be Issued for tba securl-' 
ties deposited. Unless otherwise ordered by tba 
Committee no bands will be accepted fox deposit 
after October 1st, 1B08. 

Tbe Committee has reserved tbe right to re­
fuse acceptance for deposit ot said first and re­
funding mortgage bonds unless e-.cn of said 
bands Is accompanied by the certificates for 
|300 par value of preferred and S9Q0 par value 
or csmraon stock of said Norfolk A Southern 
Railway Company. 

In the Judgment of tbe Committee the Inter­
ests of said bondholders demand Immeoiate con­
certed' action and the Committee therefore ad­
vises and requests tbe Immediate deposit ot said 
securities.. 

Copies of the plan and agreement of reorgani­
zation may be obtained from the depositaries or 
from the Secretary of tbe Committee. 

. - GEORGE C. CLARK, 
JOHN I. WATERBURY. 
OAKLEIGH THORNB. 
S. L. SCHOONMAKER. 
RATHBONE GARDNER. 

T. L. CHADBOURNE. Jr.. Counsel. 
NELSON W. RUNNION. 80 Pine S t . 

, Secretary to the Committee. 

DITTOENPS AND INTEREST. 

Gonsolidated Got ton Duck Corapa.iy 
Baltimore, Angus. 14. 1KB. 

The Directors of this Company nave declared a 
DIVIDEND O F TWO PER CENT, upon the 
preferred Stock ot this Company for tbe six 
months ended June SOU-, IMS. payable October 
1st, 1E08, to Stockholders of record September 
21st. 1S0S. The Transfer Books will be closed at 
3 P. iL. September 21st, IMS. and reopened 
October 2d, 1SCS. Checks will be duly mailed 
to Stockbolders. 

DAVID H. CARROLL. Treasurer. 

WANTED FOR U. S. ARMY—Able bodied, un-
marrted men. between ages or i s and 33; citizens 
uf United States, ot good character and temp irate 
habits, who can speak, read and write Engusb. 
V. s . Government furnishes rations, uniforms, 
transportation, medical attendance, everything. - • 
*jood pay. Retirement alter thirty years .with. -" 
three-quarters pay. For Information apply j-»-r 
Recrultlnc Officer. 25 Third Av.. 2*6*: Thud A T , 
»S2 Third Av.. 305 E.SlthSt . . 117 Delancey St.. 
7 3 Sixth Av.. 147 Park Row. 78 Cortlandt S t . 80* -
Eighth Av.. 2305 Eighth Av.. Ne^i York: £53 Fill to? 
S t . SO Broadway. 474 Fifth AV. . Brooklyn: 47 
Montgomery S t . Jersey City: SO Hudson PL 
Roboken. N. J. 

THE REAL FACTS ABOUT 

LAWSON'S 
STOCKS 

Send for ray Special TLetter on 

BAY STATE GAS -. 
TRINITY - ^ H ? 
YUKON 
NEVADA, UTAH 

OSCAR BAMBERGER 
23 Broad Street New York 

-•- r - *-- -.« -/. »> 

Tbe Western Union Telegraph Compaaj 
NEW YORK. September 8th. 1808. 
DIVIDEND NO. 13S. 

The Board of Directors have declared a quar­
terly dividend otONE-HALF OF ONE PER CENT. 
upon tbe Capital Stock of this Company, payable 
at the office of the Treasurer on and after the 15th 
day ot October next, to shareholders of record at 
the close ot the transfer books on the iota day 
ot September Inst 

For the purpose of the Annual If eetlng of Stock­
holders to be held ĉ . Wednesday, the n th day of 
October next and or the dividend above referred 
to. the transfer books will be closed at the close 
ot business on the 19th day of September and 
be reopened on tbe morning of the 16th day o* 
October nex t 31. T. WILBUR. Treasurer. 

Tie Title InsiraBce Conpanj of Rtn Yerl, 
13S Broadway- II. Y. 

A semi-annual dividend or Three and One-
half Per Cent (3J{%) on the capital stock or 
the Company has been declared, payable Octo­
ber 1.1898.'to stockholders of record at the close 
of business on September 21, IMS. The transfer 
books wm be closed a t S P . If.*September 2L IMS. 
sjidreopeaedatiOA.aLOotober2.iM8. * 

WILLLtM-N. HABTB, Treai . 
Dated New York. September 8. IMS. 

TWIN CITY RAPID TRANSIT CO. 
New York. August 17. lMS. 

The Directors of this Company have declared 
a quarterly dividend ot One and Three-quarters 
Per Cent on the Preferred stock of the Company, 
payable on and after October 1st IMS. to the 
rjockholdcrs of recoru at the close or business on 
Wednesday. September u ta , IMS at the oSice ot 
the Farmers* Loan and Trust Company. 18 to 22 
William street. Ne-.7 York City. Dividend checks 
will be mailed to stockholder* who have filed 
orders. B. S. PATTEB. Secretary. 

AMERICAN CAN COMPANY. 
A quarterly dividend of One and One-Quarter 

Per Cent <l'{%) has been declared upon ths 
Preferred Stock of this Company, payable oa 
October 1st IMS. to Stockholders or record at 
the close of business, September 18th, IMS. The 
transfer books wUl not be closed. Checks win 
be r*>*lfl 

R. H. 1SMON. Secretary. 
Dated September 1st IMS. 

OPFICE OF THE 
NEW YORK DOCK COMPANY. 

New York. September ICtb. 183*. . 
Tho Board of Directors has declared a dividend 

of TWO PER. CENT, oa the Pre'errcd Stock or 
the Company, payable October isth to stock­
holders or record at the closo of business on 
Octoher l . IMS-

. GEO. E. SPENCER. Treasurer. 
OPFICE OP THE UNITED GAS IMPROVE­

MENT COMPANY. N. W. cor. Broad and Arch 
streets. Philadelphia. September 9. IMS. 

The Directors have this day declared * quar­
terly dividend of two per cent fil.CO per share). 
payable October IS. iw*t. to stockholders o! 
record at the close of butiness, September JO, 
IMS. Checks wia be mailed. 

LEWIS ULLTE. Tresrarer. 

Mobile and Ohio Railroad Company. - ••f. 
EQUIPMENT SINKING FUNDT 7 ! **: <£li& f& 

Tbe Fanners* Loan and Trust Company.' --—.-£ 
Trustee, will receive offers ot the Equipment 
Bonds. Series -B." or the Mobile and Oiao Ban- . 
road Company, dated October 1.1888. at not ex - "-
ceedlnr par and accrued interest, to a principal 
amount sufficient to absorb Twenty-seven thou­
sand seventy-eTcht and 40-100 dollars'($-r7.o:i.iO 
or the Sinking Fund. "'.-;.' 

Tenders may be made until 12 M. Thursday. 
October l. IMS. 

THE FARMERS' LOAN & TRUST CO.. 
By E. S. MARSTON. President -•-.-> 

New York. Wednesday. September 16th. IMS. - * » 

& 

:> 

PROPOSALS. 

City of Newark, N. J. 
Sealed proposals win be received by 

the Comptroller of the City of Newark, 
New Jersey, until 12 o'clock noon on 
Tuesday, the twenty-second day of Sep­
tember, nineteen hundred and eight, at 
bis office In tho City HaU, City of New­
ark. New Jersey, for the purchase of 
any or all or two issues of bonds, as 
follows: 

OI.3GI.000 of SCHOOL BONDS 
dated October 1, lOOS. 

G200.00O of 1 HACK ELEVATION 
BONDS dated September I , 1O0S. 

They will be fifty year bonds and bear 
interest at the rate of four per cent, per 
annum and win contain a clause giving 
the City of Newark tho option to pay 
the same at any time after forty year* 
from their date. They will be issued 
as registered or coupon bonds. No bids 
will be accepted for less than par end 
accrued interest. - • -.-«-. 

Circulars giving conditions governing 
bids and particulars respecting the finan­
cial condition of tbe city will be mailtd 
upon request. 

J. B. BACHELLEB, Comptroller, 
City Hall, Newark, N. J. *"~5 

~n 

'*;« 

Office of the Department of Parks. Arsenal 
Building, Fifth avenue and Sixty-fourth street,. 
Borough of Manhattan, the City or New York. 

SEALED Bl DS OR ESTIMATES wnibe received 
by the Park Board at the above office of the 
Department of Parks cntil s o'clock P. M. on-

THCRSDAY. SEPTEMBER 2 4 . 103S. I • 
Eoroaxb of Manhattan. 

For an labor and materials required for chaste* ' 
In electric circuit work, tire alarm and watch­
man's detector system, night lighting system. 
changes In elevators, etc.. for the Metropolitan 
Museum of Art 

For full particulars sec City Record. 
HENRY SMITH. 

President: .' :.' .. 
JOSEPH I. BERRY. 
MICHAEL J. KENNEDY. 

Commissioners o l Park*,; 
Dated September 14. IMS. 

OFFICE HOMESTAKR MINING CO. 
Mills B a l l d l a g . IB Dread Street. 

New YoTk, Sept 12. IMS. 
DIVIDEND NO. «0*». 

Dividend No. 408 of Fifty (SO) Cent- per r.*-.are 
basbeen declared.payable at u-.eTrass'er Agency 
In New York on the 25ta tost 

Transfer bosk* closo on the 19th Inst 
LOt'NSBERV ft CO.. Transfer Agents. 

e*' 
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TITLE GUARANTEE JkTRLST COMPANY* 
1*8 Broadway. New York City, September 13,1P08. 

By ResolnUon of the Board of Trustees a divl-
dend ot FOUR PER» CENT. I« payable on Sep­
tember *0*.h, IMS, to the stockholders or record 
at the <le*o cr business. 9 P. M., oa September 
•cad. IM8. 

ARTHUR TERRY. Treasurer. 

ELECTIONS A N D 5IEETTNGS. 

Ths Lake Erie and Western Railroad 
Comrany, 

.. _ Peoria. III., September 9. IMS. 
. NOTICE IS HEREBY1 GIVEN that tte Annual 
Meeting or c.e stockholders ot The Lake Erie 
and Western Railroad company, for the election 
cr Directors sad for the transsetloa or sucb 
other business as may be brought before the 
r.ecting. win be held at the principal offi*.* of 
the,company, tn the City of Peoria, i n . on 
Wednesday. Octc>her Tin, isc*, at to o'clock A. M. 

DWIGHT W. PARDEE. Secretary. 

BUSINESS OPPORTUNITIES. 
CAPlTAL-Corporatlon mfg. ataplo line, well 

established, tcqulres additional money for ex­
tending their business to meet the demands of 
the export trade: persons having small amounts 
for legitimate Investment with h'.t returns can 

Office of the Department of Parks. Arsenal 
Building. Fifth avenue and Sixty-fourth street. 
Borough of Manhattan, the City of New York. 

SEALEDBIDSORESTllfATESwuI be received 
by the Park Board at the above office of the 
Department ot Parks until S o'clock P. M. on 

THURSDAY. SEPTEMBER 2 « . 1 0 0 8 . 
ItOTOUgh of Manhattan. • • - »•-

For fumlshlng. delivering and laying • tit*** 
water mains and appurtenance-* la CentralPark, 
between Eighty-first and One Hundredth streets. 
Li the Borough or Manhattan, the City ol New 
York. 

For full particulars see City Record. 
HENRY SMITH. 

President: 
JOSEPH I. BERRY. • 
MICHAEL J. KENNEDY. 

Commissioners of Fark*.V 
Dated September It. tcos. 

3" 

Department of Bridges. No*. 13 to 21 Park 
Row, Borough of Manhatt-n. City of New Ycrtc. 

SEALEDBIDSORESTIMATESwlll berccelved 
by the Commissioner of Bridges a t the abovs 
office until 2 o'clock P. M. on 

THURSDAY. SEPTEMBER 3 4 . 1*09. 
For the lasunation of the c*ectrio -rir.sg. 

lamps, fixture*, ftc. for the lighting ©t the Black-
wells Island Bridge, over East River, betweca 
the Boro-.Tgh«©r Manhattan and Q-.eecs. 

For full particular* sec City Record. 
J. \v . STEVESSO**;. 

Conclssk-ser. .̂  
Dated September i t . I8DS. 

QUARTERMASTER'S OFFICE. WEST POINT, 
N. Y_ September 14, ItOS. Scaled proposals ta 
triplicate, subject to the «v.al coedt'ens. wilt 
bo received at this office until 12 o'clxk toon. 
September 25». IOC*, for erection of Br:ck StAblca 
and construction of Storm Server at West Point, 
N. Y., In accordance wuh plan* ana tpeclOcatioos 
on file In this office. The i.'nited States reserves 
the right to accept or reject any or all proposals. 
Forms for proposals fumishrd upon application. 
Address Quartermaster. West Po.nt, N. Y. 

1 

DEPARTMENT OP DOCKS AND FERRIES. 
Sealed estimates for furnishing mlscenane«ns 

supplies (Contract l i tw wm be received by Wis 
Commissioner of Dock* at Pier "A." Battery 
Place, until 12 o'clock noon, September 28, IMS. 
(For particulars tee City Record.) 

DEPARTMENT OF DOCKS AND FERRIES. 
Sealed estimates tor furnishing Cement Sand 

and Rip-Rap stone (Contract HfO win be re­
ceived by the Commissioner of Docks at Pier A, 
Battery Place, uaiil 12 o'clock r.oon September 
24. IMS. (For particulars see City Reconl.l 
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