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(OURT SAYS TRUST VIOLATED
THE NEW JERSEY LAW.

Only Penalty Applicable Is Forfelture of
ita Charter and the Fennsylvania
Spgar Co. Caonot Demand an Ao
ecounilng of Profita ef Begal Deal,

Trextod, Sepbt  15.—Vics-Chancellor
Talier filad an opinion to-day in which
he holds that the American Sugar Re-
fning Company exceeded ila corporate
powars in the transactions by which it

soqulred coutrol of the Pennsylvania

S.mr Refining Company and prevented
its operation as a competitor in the re-
ﬁmng businass.

Tha opinion brands the transactions as
illazal and reprebensible but bolds that
tha cnly penalty which could be infllcted
upen ttu American ‘Sugar Refining Com-
pany for exceading its corporate powers
wold ba tha forfeiture of ita charter, a
mattar which concerns the Gtate alons.
Shoald the £1,250,000 Joan by which con-
trol of the Pennsyivania company was
gacured, or any part of it, be ultimately
I~st to ths American BSugar Refining
Company tho officers of that company
who authorized the transaction would
undoubtaily be liable as for waste or mis-
application of corporate funds.

Tha litigation in which thesa views
wera expreisad was instituted by Goorge
H. Earle, Jr., as auxiliary raceiver of the
insolvent Pennsylvania Sugar Reflining
Company. Mr. -Earle in investigatiog
the affairs of the company discovered
that Iarge loans had basn pade by the
American Sugar Refining Company
through agents, with agreements which
stipulated that the Pennsylvania plants
should not ba run while theso loans weare
mhh.nd.ing.'Tha recelver asked that
tha American Sogar Refininz Company,
as trustas for ths Pennsylvaniz company,
make discovery of all profits acquired
by it by reason of its action in controlling
the affairs and plant of the Pennsylvania
company. He alss asked that ths'des-
fandant ba compelled to account for all
profits resulting from thus preventing
competition.

The Penfsylvania plant was com-
pleted in 1003, Bt which time Adelph
Sazal owned a majority of stock of the
Champion Construction Company, which
company owned a majority of stock of
the Pennsylvania Sugar Company. In
Decamber of 1003 Qustav E. Kissel re-
questel John E. Parsons, a direotor of
the American Sugar Company, to nago-
tiata a loan to Mr. Segal amounting

to $1,230,000. .The Vice-Chancellor ax-
prmms the belief that Mr. E{ual never
was the agent of Begal in any legal sense
but was a.l;wEm the af;nt of the Ame;im
.. Ha ga o principal object
of nfankﬂ{s the' l“:!;a was evidently J
vent the operation of the
company and that a co tion., no
mlunr whose legitimate busineas was the
g of money, would never have
made such a loan at legal interest unleas
lurking behind the transaction therewas
eome advan of II'H-I.IT- importancs to
the lender. he

*“The American Eu.mgg:y

Enfe. If the loun was rﬂpa.ld it n!th—
and had the advantage of no o

on from the Fennu]'hanm Sugar
pan? during the running of the Iua.u
the muney borrowed was mnot rnmme:l
thon the ndmnhu.ga from stifled compe-
umn was anduﬂn%

Vice-Chanecellor says that if any-
thmg were wanting to show the real
character of Mr. Kissel with reference to

the tion it is supplied by & lettar

of Pﬂ:ﬁ;t Havemeyer of the American

company, in which Mr. Havemeyer eaid:
“Referring to the made by you

(Rizsel) as agent for us to Mr. Sa
voder the o manl of Dm:nhu%l
1603, wa will hold you harmless by reason

of the e:an-uhnn of that agreement and
of any action taken under it.* ThaCourt
Eays:
- This shows conclusively the ' character
ef the trapsaction. It was & schemes on
the part of the defendynt compinry. borme
of Segal's neceselties.-to tie up the Peno-
erivania Sugar Company and prevent its
operation In competition with the defen (-
ant company £o long as the loan should
be outstanding. And it was entered into
In a secretive manner. that is; the pame
of the defendant company did not appear
in the transaction, and the form In which
the papers wers cast might hava muﬁd
the defendant from disclosure In any a
tack by third parties or in any Inrmﬂnttn
by pablic authorities. But when attacked
by one of the parties. or. what is the same
“og. by the receiver of the Penpsylvania
Jugar Company, who was by reason of his
position able to obtain his (nformation
of the transaction from inside sgurces,
the procesding is laid bare.

Of the illegality of the loan itself the de-
csisn says:

It cught to be observed io passing that it
wis 0o part of the buslness of the American
Bugar CompaAny to loan money. The loan
to Segal was In direct violation of the third
eection of our corporation act, which pro-
vides among other things that no corpora-
tion created under the provislons of the
et ghall by implication or construction be
deemed to possess the power of carrying
¢n the business of discounting bills, gotes
of other evidences of debt, or of buying
ecd selling bills ‘of exchangs. While the
laan to Sezal was nol, etrictly speaking,
the discounting of & mnote, It undoubtediy
was the buying of a blll, within the mean-

To the extent that trading wes alfected
by naws developmenta yesterday the pre-
valling influsnces were unfavorabla de-
ductions from the trend of political events.
Notwithstanding ths fact that ths Malne
election was fought on the prohibition
isave many traders consldered the emall
majority an adverss factor, and in London,
wheoce many selling orders came, there
szsamed to be a disposition to regard it in
the eame way. As the day advanced the
uneasiness increassd, and Mr. Harrlman's
concyrrencs with Me, Hill in regard to the
eltuation in the West also disturbed the
confidence that has been felt In ths success
oI tha Bepublican ticket.

— e

The eltuation lo this Gtate seemed of par-
tleular concern to thoza who regarded the
political developments as of great market
importance. The oplnion was expressed
that tha continuancaof ths strife at Sara-
toga might jeopard the election of Taft
electors In this Stats. On the other hand,
In some guarters it was maintained that an
election scare was a good thing, for it was
appreciated, as Mr. Harriman remarked,
that a condition of apathy prevailed and
that thia could be relisved by a scare that
wou'd sst tha poiiticlans working and bring
out the money.

To a greater axtent than by thess politl-
cal developments, in the opinion of those
who followed the trading closaly, the market
was affected by some genuloe lguidation.
Iodications of such liquidation were par-
ticularly abundant in Great N ero, the
ore certificates apd Northern Pacific. It
was reported that much of the sslling of
thesa stocks was in settlement of 1he estate
of a fipaocler who was very prominent in
the Hill councils. According to one re-
port thera were 32,000 sharea of Great North-
ern and Northern Pacific in this estate and
about 18,000 of the ore certificates. Fre=
vious sluggishness of these stocks had been
attributed to liguldation from ths sama
eource, and several days ago it was believed
that the selllng was concluded. Yester-
day's davelopments, however, indicated
that that report iu SITonsous.

AMost of the room Ind profazaional tru.:l-
ers were bullish in the morning, expecting
a market demonstration to signalize Mr.
Harriman's return to business in this city.
The advaoce, however, falled to receive
gupport from the inside and the enthusiasm

of the reports of the previous day affecting
roads in which he is interested and his
statement that no oew financlal plan will
be put out In the near future.

It was reported that AMr Harriman (o
conversation with callers expressed him-
eell as strongly of the opinion that thers
IS & declded reaction from the radical move-
ment of recent , years. He belioved, it
was said, that tha masa of the public I8
Inclined to support proper raflroad manage-
ment [n securing Improved facilities rather
than to hamper railroad managers in thé
develapment of thelr lines. It was on this
acoount, it was said. rather than on un-
usual developments afecting his lines
that Mr. Harriman expressed comfidence
o the strength of the security markets.

The continuation of the plan of Erle
financing by which banke=s purchase in-
terest coupons and thus permit the road | Ba
to complets improvements out ol earnings
attracted little comment. It [5 now well
understood that the Erie lines are to be |com
put in prims phrsicel copndition and that
when business relurns to normal the com-
pany will ba able to handle traffic to better
advantage than ever belors.

The number of Investors who have taken
Eris stocks out of tha Strest, according to
some brokers, is remarkably large in view
of the divldend prospects. Men who de
not expect Lo an Erie dividend declared
for two ¥ at least have purchased the
stock, expressing themselves as certain that
the stock will ultimately be an axcellent (n-
vestment. The same tendenoy to buy low
priced, non-dividend paying ehares has bean
in evidercos in many other stocks, but in
Erie, perhaps because of Interest in it In
London, such purchases have been by [ar
the greatest.

One prominent brokerage houss has &
partner who makes a specislty of low
priced stocks. The theory on which he
works is to select thoss stocks in which
there is no danger of recelvership and In
times of market depression advising their
purchase. Hedealsindogs, asheexpresses
it. bot in safe dogs. Oone of his favorites
this year bas been the stock of a small rail-
road which has never pald x dividend, but
whose bonds ere guaran principal and
interest, by a large and wealthy system.
This stock be characterizes as the salest
dog in his ttnnal;l,

The question ihalher the wealiby holders
of securities intend to distribute or attempt
distribution before election contiopued to
be of Interest. The continued sxpansion of
theloan l.ccu'qnta of the banks has indicated
that a5 the market advaoced the most
prominent holders of securitles were In-
creasing thelr lioes, and many who bava
belloved that they iotended to keep them
for a long pull ara of the opinion that lﬂu
lines must bo as heavy as many even ol t
most daring operators care to carry. If
thera is not distribution, thess men argus,
tho tlme ecemns rapldly approaching when
many of the bulls will decide that they have
stocks enough.

Arbltration Treaty Wilth Chioa.
Wasmmworoyw, Sept. 15.—Minister Wu
Ting-fang called at tha Btate Department | w
to-day and inforrmed Acting Secretary
Ades that the Chinese Uovernment had
authorized him to eign a geaeral arbitra-
tion trea l:mtwnen thu United States and
China, raliflcation of

tho treaty wllh Chngn.a concludes tho list
of such treaties between tha United

was thilled by Mr. Harriman's dismissal

CARS ACROSS NEW BRIDGES

THIRD AVENUE LINE ALLOWED
TO ASK FOR FRANCUISE 5

Over Blackwell's and Manhatian
Bridges- Certaln Trausfers With the
Eat Broadway Line to 13e €al (M7~
Separate Recelver for Second Avenue.

JudgeLacombe has granted the petition
of Receiver Whitridge of the Third Avenue
and Union Railroad companies for per-
mission to apply for franchises for pro-
posad extensions of both roads. Thesa
are the exteasions proposad for the Third
Avenue lines:

1. Blackwell’'s Island Bridge, to connect
with the tracks of Third avenua linea on
Third avenue, aslong Fifty-eighth ‘aud Siz-
tleth strects, and then along engd over the
bridge upon tracks to be installed by the
city toits easterly terminusat the northerly
end of Long Island City.

2. Manhattan Bridge,extensionover bridge
by coonecting the Third avenua tracks
at the jupction of Bowery and Canal street
to it terminus at Jay aod Bridge strecls
in Brooklyn.

3. Ameterdam avenue Ioop, to extend the
 present tracks of the Third avenue company
by Amsterdam avenuas along Fort George
aveous to St. Nicholas avenus to 12th
etrest and easterly on 100th &trest to Am-
sterdam avenus.

Uhnion Railway Company:

1. Clason’s Points road, proposed route
from Westchester avenue in The Bronx
along Clason’s Point road to Clason's Point.

2. Pelhbam avenue extension, extending
present Fordham line from {ts terminus
gt Fordh:m along FPelham avenue tothe
Bouthern boulevard to the Entrlnﬁ of
Bronx Park.

2, TwoHundredandSeventhstreet bridge,
rupning from tha double track line of the
Unlon Rallway Company on Fordham
Landing recad westerly on 207th street to
Broadway, connecting with the Rapid Tran-
eit station at 207th street and Eleventh
avenus and with tha Kingsbridge Com-
pany’s lines o’ Breadway.

4. Two Hundred and Thirtieth sireet
extenslon, extending the tracks of the
Unlon Rallway Company on 230th street

of about 500 feet. i

Judge Lacomba filed jmtardiy a
memorandum completing in efect the
geveranca of the transfer cystems of the
Hutmpulihn nnd the T Avenue Rail-
road co The decision of March
last le!'t in Iorea transfera with the East
Broadway, Dry Dock and Battery Rail-
road Company. By a rearrangement of
routea and movements of cars eince madse
transfers will now be discontinued at
Erﬂ pointa where they have been con-

epenﬂmtreoeirar of the Sacond Avenun
. There was no opposition and
dac!.nun was reserved.

ACCUSES HEALTH DEPARTMENT.

Buicher Says He's Persecuted Hecanse
He Is & Beef Trust Rival.

Emil KEohn, 43 years old, of 62 Riverside
avenue, Newark, who owns an abbatoir
at 337 East Forty-fourth streest, was ar-
rested yesterday by a Health Department
inspector on & charge of wviolating the
sanitary code. He protested to Magis-
trate Wahle io the Yorkville police court
that he was being hounded by the Depart-
ment of Health becauss he is fighting the
beef trust. Eohn was charged by In-
spector Albert Schwoerer with storing
Ia.tu. and refuss without -Permlt.

charge is false.” said Kohn. "All
the fat I get 15 250 pounds a day. My
placais clean. Youcan come and see for
yoursell, Judge. beel trust, on tha
other hand gets in thouzands of pounds
of fat and tiur are nover dist This
inspector cama to me and demanded to
know nhﬂru I got my fats and to whom 1

gold them.”
th‘.lns chhwn-amrﬁtrmd ll!:ﬂll: %ﬂ{t
s proceed sayin o
1?1%:4 !l-hl - TEONS I:h.ugeﬁ

g s
with such offences be held for trial.

*"Every man aocused of crime is en-
titled toa hearing,” said Magistrate Wahle
“This defendant is going to kave just
guch a chance. I am going to hear all
the facts in this case before I come toany
decision

“You had oo right to treat this man as
on did. I saw him in the pen with
hieves, women of the street acd bums.
You had no right to subject him to any
such Indignity.

Hu.gl:stmtu Wahle eaid he would hear
the evidence to-morrow.

t| HELP FROM OFFICIAL GRITIC

Herhert Knox Smith fo Appear Delore
Cottoa Exchange Commiitee.

-~ Herbert Knox Smith, Commissioner
of Corporations, will appear on Friday
before the Mareh committea of the Cotton
Ezchunm This is the committee which

appointed to consider the criticisms
r:unl ned in Commissioner Smith's re-
port on the operation of eitton exchanges
and to formulate a plaa to meet Igh
criticisma. This committes has solicited
the aid of Commissioner Smith in making
up ita report.

Thesa axteasions are proposed for the

from Bajley avenue to Broadway, a distance | pool

in the lo
uhnrac:qry state of trade and the furuhl.-
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Decllar Spececded hy s Bally—Weather
Faverable, but Promioent Interests Boy.
WEATHER FORECAST FOR COTLION ETATES

For North Carolina, falr to-day; falr to-mor-
row: warmer In western portion: fresh and brisk
pDortbeast agd cast winds, dimlatshing,

For South Carollns, falr to-day and to-mormnom:
fresh portboast and east winds

For Georgla, falr to-day and to-morrow: Hght
to frrsh east winds i

For Factern Florida, generally Tale to-day:
showers to-mormow: light to fresh easterly winds,

For westermn Florida, Alabama, Misgesippl and
Louvisiaca, falr to-day and to-morrow: Ught.
variahls winde,

For Lastern Texas, parily cloudy to-day:
showers |2 extreme southern portlon: falr te-
maorrow; Bpht varlable winds.

For Western Teans, falr io-diy and to-mormow.

For Oklahoma eod Arkanzas, parily clovdy
to-day: falr to-morrow.

For Tennesses, falr to-day and o-morrrow.

Buying attributed to well known local
interests and ecattered covering on bullish
crop reporta caused a rally after an early
decline due to the fact that mo troplcal
storm appeared, that the South was oJering
spots mors freely, that Liverpool was weak
antl less active and that spot interests and
Iocal traders eold. That was the storyof | g
thedayinbrief. Thefearof adverss weather
developments makes many of the bears
proceed cautiously. In fact thera Is a
noticeabla disposition to cover on small
declines, Equinoctlal storms of more or
fos3 eaverity may yet etrike the cotten
belt and besides there is the question of the | X
date of killing frost. Crop estimates havd
in many cases bean materially reduced of
late and tropical disturbances, should they
reach tho cotton balt. or an sarly frost would
paturally causa a further l0wering of crop
guesses. ‘The spot markets at the South,
moreover, hava not shownthe weakoezs that
bears had excepted despite the largs crop
movement. Yesterday the weather was
favorable in the main. Geogeral rains wer2
reported in Texas, but the precipitation was
light as a rule, while benericial rainsfellin
Lilaboma. “ibep, too,a niiog baromeler
was reporied in the south Atlantie coast re-
gion and thera was [oss fear of the Wiest
Indian storm. ‘Lha South was said to be
oUenog toe actual cotton freely as easier
quotations, Liverpool redcted sharply alter
an early advance, the spot sales thare tell
to 7,00 bales, the weekly vovernment re-
port was favorable, the recelpta were big
and the epot deniand at most of the South-
eromarkets waslight. Newwurleansbought,
but the South generally was a seller. Liver=
pought at one time, but also sold and
local spot Interests, rov:n traders and com-
mission houses as & rule were séllers. Lha
speculat.on at the moment is confined
largely to prolessional ecalpers, among

whom sentiment &5 to the coursa of prices
baarish, owing (o the gno-

og run is
bilit J of & considersble Increase
=14

5shu'rt13.
Uica Hros. Co. eaid: "Receipta [or

the week pmhablr will show a good In- |4
crease over [ast week, but it is ha
able that there will bé any weight of cotton
on the market before some time in ﬂc—

Iy prob=

tober. Unless this feature at that Iune

is offset by frost scares

TheGuaranty Trust Company.which has d h

tastituted foreclosure ESagainst | (i3 both Here Al Abroad IS DL heavy s
the Sacond Avenua ad Company |  HReperted buyers were 3Mlessrs. rice,
for default in the ent of interest|Carpenter, Fairchild, Hutton, Freeman
- {on the mortgage dam 20, 1808, {and Riordan; sellqr!. -:llf&ﬂn Mitchell,
asked Judge Lacombe 5’“‘ y to ap- “Hgygfgl am;;“i“b:n eald: -We ‘shall
pl.'-int Gmrg:a W. Lineh former president| ¢ he gurprized to see somewhat higher
and predent | B0 Vool 0 For”  permaaent and sia-

Ll ) npa

mﬂ or th t line, as in- | tained advance

Spot cotton was cga:et and unc ed.
outhern spot markets
rally unchu.uzed to 1-1€e. higher.
5—1’51'.'-. ht'ﬂ’ ﬂ‘l’-
Mobile, 8¢.; Bavannah, 5 15-16C.,
harleston, 87 ie.
The movement was as [ollows: :
Yesterdoy. Lasth eerk. ~ lm
-5 3510

veeee SRS
219371
The semi-weekly movement at the thirteen

principal interior towns was as [allows:

Recelpts..... .
Sn!pnrenu ............. 53,687 s

Yf.!l' rday. Lasi gerk-  1800.
. BaEl 4117 43937

3591
The estimated receints were as follows:
To-day Las? ek, 1907,
7528 4953
o man L= 1.3.00) 10, =3 TadT
3200 420 1830 F 10w
Port exports, 10,468 bales: since Sep-
Lg'ltﬁit &7, tH last ¥ear.

Futures declined § to 9 pulnts but rallied
2 to 3, closing very steady,

lows:

.H'WHI-MH#.
ET
B.20
5.9
833
MET.. o .rs 555 B.A0 _
. Kew ﬂrlnnl futures were as followa:

-~ Open- High- Low- Clos- FPree
i=g. e rE m2.
a.m 5 50 B.AS B8.77
8.a2 8.9z 855 5.70 B.70
357 5.3 Eab B.75 B.77

1 spot c<otlon advapced 3
ints. iddling, E.II&.. against’ ﬂsnd.
ast year. Sales, 70X bales, including

fmports, 5,000, lndud.inl
Futures

' Clastng,
B.ESEH BT
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1.0F American.

vanced 3
4 points, but reacted and de::lmnd zlo l}i‘
points.

Prices as follows:

Octobat. 4 Toss P’"Jﬁ':’
ﬁ'ﬁ?{ﬁ‘ﬁf Dt;u%]rt“ Eﬂ; I..‘Il 3
A 53

al p‘“ ST By W +{ 'n
Liverpool is due to come 5 to 5} pdints
higher to-day.
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Sun rizses.. . 53331Sunsats.. h’nmmﬂmlmt
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SandyHook 11:03,Gov. [sland 1221 | Hell Gate..2:14
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Ss Oceanle. Southampton. S:91. 0%

83 Kalser WitSelin der Grosse, Dremen, Sept 8.
S Urosser Rurfuerst, Dremen. Sept 5.

Es Suar oT Eoglant, Port Talbok SepL 2

Ss Zulls, La Guayra Spl 7.

g Cunars, Cusircn Sepl 1

%e Saratoga. Harana, Sepl 1Z

5 Degver, Galveston, Sept B

Ss Clty ol Cojumbzw ‘-art."ma‘l , SCpb 1%
5q Apache, Jacksonsille, Sept Q1o

e Ail=ilra] Farmasul lﬂau:lrla Se0L 1L
53 Hamlltan, Norfolk. Sepl

Ly Ogcecher. Dronowick, Sedt 12,

Sy Caridh, Georgelonm, 3. €. Scpt. o,

ARQIVED OTT.
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Close. | ko

THE GRAIN MARKETS.

Wheat Vp—Ilg Cash Saleg—Stocias Ine
creasing—Comn and Oats Weaken.

Wheat closed firmer in theTmaln, owing
to reporis of an active export damand,
stiong cash prices, buying by promirent
Western Interests and commisslon bouses
and coverlng of shorta,

Early io the day priceswers dominatad
by reports that elxty loada had been taken
for export. Thera were rumors top that
additions] sales were made and not reported.
Moreover, millers coatinued to buy cash
wheat 2t the Northwest rather frealy. An
Improved demand for red winter wheat
from Ssuthwestern millers was a'so re-
ported. Bt. Louls reported sales to milleraof
No. 2 red at $1.05, while 1llinols millerswers
reporied to have paid #1 at Kansas City.

Bulls contend that the home consumption
will taks cars of a!l the availabls wheat in
this country and that: if Europs stepa in
23 a buyer much higher prices are certaln.
Howevar that may be,esntiment isundoybr-
edly bullish despite the blg spricg wheat
receints, and at the moment few care to sall
except for small turpns.: Thers are 50 many
resting orders In the market to buryon re-
CeES, pah ethecs  rlss ars bt
vators and lﬁmﬂlp‘ln‘lit‘ﬂ tu:i:u.' everything

le,

Mﬂr took profits on the rise. Thers
was more or lezs gall for ehort account
too. The receipts at u Northwest wera
enormons, reac t & total of 1958 CATS,
lirnl-nﬂ unli-mb.l be same day last year,

izt that the mur:m:nt cannot

mntmu m: the present ecale much longer
nf atelling eect on tha price.

'Iha dﬂm or flour was said to ba less

active at thu \nrthﬂst and stocks every-

s Thieasine. 3 2018000 ik
The v -2.01 eh.
for the 'I'Etk.ﬂ :lmm ‘s mﬁpnnnd mu.
crests in the worlﬂ & Eml:k of S.En ﬂm b
year l'[‘hud tock at li‘lfnn m l“E
- '
creased 175,000 bush. thus far “Els -nek
Armour, Bartlett, Logan, Ware, Hobarts
and the Northwest sold on the rise.  Heavy
selling of Beptember against purchases of
December was reported at Chicago.

But the offerings wera rhed.
Htllcru in this count ing up the
l: arriv the gl{l‘ﬂﬂln EI‘ for

r mtrtmn wheat shows signs of in

etoc the world are much smaller than
a FEI.I" ago and bulls see nothing in the
uilﬂl:nunu. to bring about any p-nrmment de-

i e sk, Clcaes, agioeed
toml thers i5 8,800,000 buzh b, emaller than

mlﬁm?egmm h,lem l{e l.nd

Pq.ri.l was Yc. lower to
runﬁm Er, a.m:l. [Buud.npeat d tclintgl %Em
: reign crop
l.ni ed E!ntduln—ﬂmut has made favor-
able progress with favorable weather, but
t is now raining, tb{ﬁ‘h will delay harvest-
g and Hmutinnr&-
turns confirm T ¥i=lds; cim ty unsat
E.%"-E“’Esaﬁ“nm gy iy - g 9 L
erings not large: [loreign
wheat [n good demand, owing to poor qual-
ity of native wheat. Rumanla—There Is
magg@iun? to r}dﬁuthut ug{nnkﬂtlmnt“u'
ment now fair: comn outlook generally
promising, but mntlnuaﬂﬂne finehot weather
needed. India eaa rmrah!e reports re-
f:iued I-:u.-!.ln. an tralia— Iﬁ ﬂm‘h'l“
avorahle,
Eln —1L0 Wl.'l! }lu.nn—‘l think
la u!ll.' cents or 8n.
show signs o
holes n.-l.tin: nlleﬂ up. Elevators heﬂ
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STATE OF NEW YORK
Canal Improvement Gold Bonds

Dated JI]]}" 1, 1908 - - -

Will Be Sold Saturday, Sept. 26th, 1908

State Comptroller’s Office, Albany, N

Thess bonds bear a of THREE per
Cﬁapm 550 of tho Laws. c-r 1007, £ amended t by Chapter 228 of the
tlom of the great Empire EW pay FOUR

insurance companies, ;
:ha Eﬂute of New Yurk, and are thueroru a most &m.r:bla :.nveatmunt far In-

No bids will buu.nuepted for leas thm the par valus of the bonds nor unless aa-
vent bank or

pan
urdnn“.hul:‘a trollar of 4 Y at least
I:ﬂrﬂluan!th:j Erﬂ %haﬂtatuﬂ New York, for two per cent. of tha

Gumptru]lar of the
All bids will include socrued interest. -
The Comptroller reserves the right to reject any or all bids.

MARTIN H. GLYNN, State Comptroller, Albany, N. Y. %

Dated Albany, August 31, 1008. o8
e < =
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ed from tke depositarics or osnin BA“BEHEEnu
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GEOHGE C. cum hmmsnﬂ : NewYork -
JOHN I. WATERBIURY, o Agit
ﬂAE'LEIGE THORNE, I 3
.5. L. SCHODNMAEER
A BOURSATHBONE GARDNER.
. L. CHAD Counscl Mobils and Ohlo Esllroad Coam - -
KELSON W. R“MT S Flon 8% F-uumuz.-rrsv-mmnmvrg' SRS e
 Seere ""“' s Comumitiee The Farmers" Loan and Trust ug'rlpw
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PUBLIC NOTICES. PUBLIC NOTICES,

EXEMPT FROM TAXATION

Due July 1, 1958
AMOUNTING TO

$5,000,000

Issued in Coupon or Registered Form

< At 10 o’clock A. M., at the
Yl

_r-l.-f
b -

the o on of
wa of 1908, thﬁ-!
pereent mterm

|I.||1r

cent, interest, but

com e Bnd savings

by a deposit of money or by a certified check or bank draft upon a sol-
trust company of thé citiea of Albany or New York, payabla to.tha -

t al.har with the seeurity depoaits, must be sealed and endorsad
:Eramm t.” and uncl—::zd ina sealed envelope directed to the
tats of Hﬂr Yark, Albany.*

FOR FURTHER PARTICULARS ADDRESS

117
of 'I.uth nnum 50 Slath Av.. 147 Park Row, 79 Corilends sﬁi .
- [ m -

Ment
Hoboben 1. 1.

THE REAL FACTS Anﬂﬁi‘;'-‘;

LAWSON’S -

STOCKS

Bend for my Special Letter an

BAY STATE GAS

TRINITY

aer | YUKON el
NEVADA, UTAH 375

Unless otherwise ordered by the
bonds will be accepted for deposis

I]I'FIIIBN'IH AND INTEREST.

Series =B~ of the Mohile and l.mm- .
road pany. dated Detoher 1, 1899, nnnum- 3

ConsolidatedCotton Duck Company

The Directors of thls Company have declared a
DIFIDEND OF TWO FER CENT. opon ths
preferred Stock of thils Company for the elx
months ended Juns B0th, 1008, payabla October =
Ist, 1908, to Stockholders of record September
st 1008 Ths Transfer Books will bs clossd at
2 P. M., September Zist, 1908, and reopened
October 24, 1004 ﬂmbm‘bndnlrmﬂnd

e R

ceeding par and accrued interest, to B D
amount ent io ahsorh Twenty-seven thou-- -
sand severiy-eleght and £0-100 dollars’ (270740 -
af musmm Fund. byl
D;I‘&dnl- may be made untll 12 AL 'I‘hurulr
L=t g

THE iummns- LOAN & TRUST J

i ‘r » 5. BIARSTON, Pres'dent jEH:
New York, Wednesday, September 16, Im wa Y "
e = e e e e q,' v

Beltimore, Auvgus: Ti 1008

mnmm

Gty of Newark, N. J'-'

ia Stockholders. :
DAVID H. CARROLYL, Treasurer. ““, aled mﬂﬂ? EEI ﬁlﬁ. IE?EI -
Iﬁe!’emm Union Telegraph Company || xew dereey. uintll 12 o'clack B

KEW YORE, September Gih, 1008
DIVIDEND NO, 138.
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61,000 of ECHOOL BONDS
dlt Ootober X1, 1008.

8200.000 of TAACK ELE‘F.I‘I'IGN
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interest at the uh of fuurg:r
annum and will
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the 10th day
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m
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The Title Insurance Company of New York,

A seml-annual dividend ol‘ Three and One-
balf Per Ceal (4% oa
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and reopened at 10 AL ML Qolober 2, 1008
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d
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