
11LABOR MARKET REVIEW     JUNE 2019

Special Article

The U.S. Bureau of Economic Analysis (BEA) recently announced that New Mexico’s gross domestic product (GDP) in 2018 was 
nearly $92.6 billion, while the GDP for the United States was about $18.6 trillion. GDP measures the value of the goods and services 
produced in an area, less the value of the goods and services used up in production. It is an important economic indicator and used to 
measure an economy’s overall economic health. Visit www.bea.gov for more information on the GDP.

New Mexico Data Focus: Gross Domestic Product
Rachel Moskowitz, Bureau Chief
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Per Capita Real GDP by State, 2018
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Share of 2018 New Mexico Real GDP by Industry

Industries with less than a three percent share of New Mexico's real GDP in 2018 include Transportation and 
Warehousing (2.5 percent), Other Services (2.0 percent), Agriculture (1.8 percent), and Utilities (1.6 percent). 
Shares may not equal 100 percent due to rounding.


